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Independent Auditors’ Report

To the Members of TECH SIS UMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of TECH SIS LIMITED {“the Company”), which comprise the Balance
Sheet as at March 31, 2026, Statement of Profit and Loss (including Other Comprehensive income), Statement of Changes in
Equity and Statement of Cash Flows for the year ended on that date, and notes to the financial statements, including a summary
of the signhificant accounting policies and other explanatory information {hereinafter referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”}in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies {Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit, total comprehensive income, changes
in equity and its cash fiows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of india (ICAl} together with the independence requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Material Uncertainty Related to Going Concern

We draw attention to Note 37 to the financial statements, which indicates that the Company has incurred net cash losses during
the year ended March 31, 2026 and in the immediately preceding financial year, and that its current liabilities exceed its current
assets as at the balance sheet date. These conditions indicate that a material uncertainty exists that may cast significant doubt
on the Company’s ability to continue as a going concern.

As stated in Note 37, the Company’s business is supported by a strong arder pipeline to be executed over the next twelve manths
and continued financial and operational support from its holding company, including contract support, financing support and
guarantees. Based on these factars, management has concluded that the Company will be able to meet its obligations as they
fall due over the next twelve months and has accordingly prepared the financial statements on a going-concern basis.

Cur opinion is not modified in respect of this matter.
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Other Information

The Company’'s management and Board of Directors are responsible for the other information. The other information comprises
the information included in the Director’s report but does not include the financial statements and our auditors’ report thereon.
Our opinion on the financial statements does not cover the other infarmation and we do not express any form of assurance
conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements, or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the state of affairs, profits, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and compieteness of the accounting records, reievant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is 2 high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

\

Identify and assess the risks of material misstatement af the financial statements, whether due to fraud or error, design and
perform audit precedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the averride of internal control.
Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an apinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify cur
opinion. Our conclusions are based on the audit evidence abtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and {ii) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regufatory Requirements

As required by the Companies {Auditor’s Report) Order, 2020 {“the Order”} issued by the Central Government of India in terms
of sub-section {11) of Section 143 of the Act, we give in the “Annexure-A”, a statement on the matters specified in paragraph 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained afl the information and explanations which to the best of our knowledge and belief were necessary
for the purposes of our audit.

In aur opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of Changes in Equity and
the Statement of Cash Flow dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under section 133 of the Act, read with
relevant rules issued thereunder.

On the basis of the written representations received from the directors as on March 31, 2026, taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2026, from being appointed as a director in terms of Section 164
{2) of the Act.

The company has been exempted from the requirement of its auditor reporting on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such control (clause (i) of section 143(3)}.

in our opinion and according to the explanations given to us, the Company being a deemed public company, the provisions of
Section 197 of the Act are applicable to the Company. However, no remuneration has been paid/provided to the directors during
the year. Accordingly, reporting under Section 197(16) of the Act does not give rise to any adverse comment.
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h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the explanations given to
us:

(i) The Company has disclosed the impact of pending litigations on its financial position in notes to the financial statements.

(ii) The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses; and

(iii) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company

{iv){a) The Management has represented that, to the best of its knowledge and belief, , no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (*Ultimate Beneficlaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficlaries; (b)
The Management has represented, that, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the Company from any person or entity, including foreign entity
{“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the
Funding Party {*Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
(c ) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

(v) The Company has neither declared nor paid any dividend during the year and hence, the reporting on compliance under
Section 123 of the Act is not applicable to the Company.

(vi) Based on our examination, which included test checks, the Company has used accounting software for maintaining its books
of account for the financial year ended March 31, 2026, which has a feature of recording audit trail {edit log) facility, and the
same has operated throughout the year for all relevant transactions recorded in the software. Further, during the course of
our audit, we did not come across any instance of the audit trail feature being tampered with, and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For Saxena & Saxena
Chartered Accountants
(Firm’s Registration. No. 006103N)

\\\;L’\) Soa

CA Dilip Kumar

(Partner)

Membership No. 082118
UDIN: 26082118RVPHUHB968
Place: New Delhi

Date: April 25, 2026




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in paragraph 2 under Report on Other Legal and Regutatory Requirements of the Independent Auditors’
Report to the members of TECH SIS IMITED on the financial statements for the year ended March 31, 2026, we report that:

(i)

(ii)

(iii)

{iv)

{v)

(vi)

{vii)

{a) (A} The Company has maintained proper records showing full particulars, including quantitative details and situation of
Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.
{b) The Company has a regular program of physical verification of its Property, Plant and Equipment by which all Property,
Plant and Equipment are verified in a phased manner at reasanable intervals. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its Property, Plant and Equipment. In
our opinion and according to the information and explanations given to us, the discrepancies noticed on physical verification
of fixed assets as compared to book records were not material and have been properly dealt with in the books of account.
{¢) The Company does not have any immovable property {other than properties where the company is the lessee, and the
lease agreements are duly executed in favour of the lessee). Accordingly, clause 3 (i) (¢) of the Order is not applicable.
{d) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Campany has not revalued its Property, Plant and Equipment {including Right of Use assets) or intangible assets
or bath during the year.
(e) According to information and explanations given to us and on the basis of our examination of the records of the Campany,
there are no proceedings initiated or pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.
(a) The inventory has been physically verified by the management during the year at regular intervals. In our opinion, the
frequency of such verification is reasonable, and procedures and coverage as followed by management were appropriate.
No discrepancies were noticed on verification between the physical stocks and the book records that were more than 10%
in the aggregate of each class of inventory.
(b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned working capital limits during any point of time of the year in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security of current assets and hence reporting
under clause 3(ii){b} of the Order is not applicable.
According to the information and explanations given to us and on the basis of our examination of the records of the Company,
the Company has not made investment in, provided any guarantee, security or granted loan or advances in the nature of
toans, secured or unsecured to companies, firms, limited liability partnership or any other parties during the year and hence
clause 3(iii)(a) to {f) of the Order is not applicable.
In our opinion and according to the information and explanations given to us, there are no loans, investments, guarantees
and securities given in respect of which provisions of section 186 of the Act are appiicable. Further, there are no loans,
guarantees and securities given in respect to which the provisions of Section 185 of the Act are applicable.
In our opinion and according to the information and explanatians given to us, the Company has not accepted any deposits or
amounts which are deemed to be deposits within the provisions of Sections 73 to 76 of the Act and the rules framed there
under.
The Central Government of India has not prescribed the maintenance of cost records under section 148(1) of the Act, for any
of the services rendered by the Company. Accordingly, clause 3(vi} of the Order is not applicable to the Company.
(a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, amounts deducted / accrued in the books of account in respect of undisputed statutory dues including provident
fund, employees’ state insurance, income tax, goods and service tax and other material statutory dues have generally been
regularly deposited during the year by the Company with the appropriate authorities. As explained to us, the Company did
not have any dues on account of service tax, value added tax, sales tax, duty of customs, duty of Excise and Cess. There were
no outstanding dues (as mentioned above) as of March, 31 2026 for a period of more than six months from the date they
became payable.




(viii)

(ix)

(x)

{xi)

(xit)

(xi)

{xiv)
(xv)

{xvi)

{xwvii)

(xwviii)

(b} According to the information and explanations given to us and on the basis of our examination of the record of the
company, there are no statutory dues relating to Goods and Service Tax, Provident Fund, Employee State insurance, income
Tax, duties of the customs or Cess or other statutory dues which have not been deposited with the appropriate authorities
on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the records of the Company,
the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

{a) According to the information and explanations given to us and on the hasis of our examination of the records of the
Company, the Company has not defaulted in repayment of loans or borrowings or in the payment of interest thereon to
banks during the year.

{b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been declared a willful defaulter by any bank or financial institution or government or
government authority.

{¢) tn our opinion and according to the information and explanations given to us by the management, term loans have been
utilized for the purpose for which they were obtained by the Company.

{d) According to the information and explanations given to us and on an overall examination of the balance sheet of the
company, we report that no funds raised on a short-term basis have been used for long-term purposes by the company.

{e) According to the information and explanations given to us and on an overall examination of the financial statements of
company, we report that the company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates and joint ventures as defined under Companies Act, 2013.

(f} According to the information and explanations given to us and procedures performed by us, we report that the company
has not raised loans during the year an the pledge of securities held in its subsidiaries, associates and join ventures as defined
under Companies Act, 2013.

(a) The Company did not raise any money by way of an initial public offer or further public offer {(including debt instruments}
during the year. Thus, clause 3(x}{a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, has not made any preferential allotment or private placement of shares or convertible debentures (fully or partially
or optianally convertible) during the year. Thus, clause 3 (x){b) of the Order is not applicable to the Company.

{2) Based on examination of the books and records of the Company and according to the information and explanations given
to us, no fraud by the Company or on the Company has been noticed or reported during the course of the audit.

{b} According to the information and explanations given to us, no report under sub-section (12} of Section 143 of the
Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies {Audit and
Auditors) Rules, 2014 with the Central Government.

(c) Based on the information and explanations provided to us, the Company is not required to have whistle-bowler
complaints as per Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi company.
Accordingly, clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Company,
transactions with the related parties are in compliance with Section 177 and 188 of the Act where applicable, and the details
of such transactions have been disclosed in the financial statements as required by the applicable accounting standards.
The Company does not require to have internal audit system and hence clause 3{xiv){a) to {b} of the Order is not applicable.
In our opinion and according to the information and explanations given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected to its directors and hence, provisions of Section 132 of the
Companies Act, 2013 are not applicable to the Company.

{(a) According to the information and explanations given to us, the Company is not required to be registered under section
45-1A of the Reserve Bank of India Act 1934. Accordingly, clause 3(xvi)(a) to {b) of the Order is not applicable.

{c) The Company is not Core Investment Company (CIC} as defined in the regulations made by the Reserve Bank of India.
Accordingly, clause 3(xvi) (¢} of the Order is not applicable.

{d) According to the information and explanations provided to us during the course of audit, there is no core investment
company within the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi}{d) of the Order is not applicable.
The Company has incurred cash losses of 312,352 thousand in the current financial year and 314,997 thousand in the
immediately preceding financial year.

There has been a change in the statutary auditors during the year due to mandatory rotation. As informed to us, no issues,
objections or concerns were raised by the outgoing auditors.




{xix)

(xx}

According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates
of realization of financial assets and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management pians and based on our examination of the evidence supporting
the assumptions, and subject to Note 37 to the financial statements, nothing has come to our attention which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that the Company is not capable of
meeting its liabilities existing at the balance sheet date as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date wili get discharged by the Company as
and when they fall due.

The Company is not required to spend amount towards Corporate Social Responsibility (CSR) as per the requirements of
Section 135 of the Act. Accordingly, reporting under clause 3(xx}{a) to (b) of the Order is not applicable.

For Saxena & Saxena
Chartered Accountants
(Firm’s Registration. No. 006103Nj

CA Dilip Kumar

)

{Partner)

Membership No. 082118
UDIN: 26082118RVPHUHB8968
Place: New Delhi

Date: April 25, 2026
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Tech SIS Limited

All in INR 000s except share data

Balance Sheet

Particulars Note No. As at March 31, 2026 As at March 31, 2025
A [ASSETS
Non — current assets
Property, plant and equipment 4 9,592 10,952
Other intangible assets 5 898 1.210
Financial assets
(i) Other financial assets 6 8.3600 9,920
Deferred tax assets (net) q 62,258 62,258
Income tax assets (net) 7 1.269 1,683
Other non — current assets 8 19 19
Total non — current assets 82,402 86,042
Current assets
Inventories 9 54,555 25,415
Financial assets
(i) Trade receivables 10 65,813 49,320
(11) Cash and cash equivalents 11 72 -
(iii) Bank balances other than (ii) above 11 10,004 -
(iv) Other financial assets 6 18,204 7,320
Other current assets 8 30,125 21,955
Total current assets 178,773 104,010
Total assets 261,175 190,052
B |EQUITY AND LIABILITIES
Equity
Equity share capital 12 178,000 178.000
Other equity 13 (182,497) (167,157)
Total equity (4,497) 10,843
Liabilities
Non — current liabilities
Financial liabilities
(i) Borrowings 14 81,558 31,558
(ia) Lease liabilities 15 - 3,007
Provisions 19 2,039 951
Total non-current liabilities 43,597 35,516
Current liabilities
Financial liabilities
(i) Borrowings 14 28,937 22,759
(ia) Lease liabilities 15 3,007 6,047
(i1) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 16 25,590 14,263
il:l:u‘;‘lu;:i[;);l;ir;dmg dues of creditors other than micro enterprises and 16 34.769 37394
(iii) Other financial liabilities 17 79,079 31,887
Other current liabilities 20 1,231 22,775
Provisions 19 9,462 8,568
Total current liabilities 182,075 143,693
Total liabilities 265,672 179,209
Total equity and liabilities 261,175 190,052

The accompanying notes form an integral part of these financial statements,

As per our report of even date

For Saxena & Saxena
Chartered Accountants

(Firm’s Registration. No. 006103/N) \\;\3 8419
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@& \)
Di'lip Kumar

(Partner)
Membership No. 082118

Place: New Delhi
Date: April 25, 2026

For and on behalf of the Board of Directors

¥ )

Dhiraj Singh
Director
(DIN: 00066899)

Brajesh Kumar
Director
- (7833562)

Ak Varsia¥Solanki

Chief FindueialOfticer

Company Secretary




Tech SIS Limited

All in INR 000s except share data

Statement of Profit and Loss

Year ended
S No |Particulars Note No.
March 31, 2026 March 31, 2025
Income
a) Revenue from operations 21 150,409 126,887
1 b) Other income 22 531 208
¢)  Other gain/(loss) 23 (85) (56)
Total Income ( a+ b +¢) 150,855 127,129
Expenses
a)  Purchases of stock-in-trade 88,705 61,319
b) Changes in inventories 24 (29,140) (9,058)
5 ¢) Employee benefits expense 25 22,254 20,886
d) Finance costs 26 7.550 7.639
¢)  Depreciation and amortization expenses 27 3,506 6,530
f)  Other expenses 28 73,838 61,340
Total expenses (a+b+c+d+e+f) 166,713 148,656
3 |Profit/(loss) before exceptional items and tax (1-2) (15,858) (21,527)
4 |Exceptional items - -
5 |Profit/(loss) before tax (3-4) (15,858) (21,527)
6 |Tax expense
a) Current tax 7 - -
b) Deferred tax 7 - -
Total tax expense - -
7 |Profit/(loss) for the year (5-6) (15,858)) (21,527)
8 |Other comprehensive income
Items that will not be reclassified to profit or loss:
a) Re-measurement of defined benefits plan 25 18 579
b) Income tax relating to these items 7 - -
Other comprehensive income / (loss) for the year (net of taxes) 18 579
Total comprehensive income for the year (7+8) (15,840) (20,948)
10 |Eamings per share (EPS) (face value INR 10 per share) 29
(a)  Basic (INR) (0.89) (1.21)
(b)  Diluted (INR) (0.89) (1.21)
11 |Weighted average equity shares used in computing earnings per equity share 29
(a) Basic (Nos.) 17,800,000 17,800,000
(b) Diluted (Nos.) 17,800.000 17.800.000
The accompanying notes form an integral part of these financial statements.
As per our report of even date
For Saxena & Saxena For and on behalf of the Board of Directors

Chartered Accountants

Dilip Kumar Brajesh Kumar hiraj Si+h
(Partner) i Director Director
Membership No. 082118 /. (DIN: 07833562) (DIN: 00066899)

Company Secretary

/&/

Place: New Delhi
Date: April 25, 2026




Tech SIS Limited
W_——_—_—_
All amounts in INR 000s, unless stated otherwise

Statement of Changes in Equity

A.Equity share capital

Year ended March 31, 2026

Changes in equity share

- X . N N Restated balance as at | Changes during the| Asat March 31,
Particulars As at April 1, 2024 capital due to prior period April 1, 2024 — 2025
errors
Equity share capital 178.000 - 178.000 - 178.000

Year ended March 31, 2025

Particulars

As at April [, 2025

Changes in equity share
capital due to prior period

Restated balance as at
April 1, 2025

Changes during the
year

As at March 31,
2026

errors
Equity share capital 178,000 178.000 178.000
B. Other Equity
Year ended March 31, 2026
Reserves and surplus Other reserves
Particulars Equity contribution by Total other equity
Retained carnings - -
parent
As at April 1, 2025 (174,536) 1379 (167,157)
Profit / (loss) for the year (15,858) - (15,858)
Other comprehensive income / (loss) 18 - 18
Total comprehensive income for the year (15,840) - (15,840)
Fair value adjustment of corporate guarantee provided } 500 500
by parent
As at March 31, 2026 (190,376)| 7,879 (182,497)

Year ended March 31, 2025

Reserves and surplus

Other reserves

Particulars Equity contribution by Total other equity

Retained earnings & J

parent

As at April 1,2024 (153.588) 6,789 (146.799)|
Profit / (loss) for the year (21,527) - (21,527)|
Other comprehensive income / (loss) 579 579
Total comprehensive income for the year (20,948) % (20.948)
Fair value adjustment of corporate guarantee provided 500 590
by parent
As at March 31, 2025 (174,536) 7,379 (167,157)

The accompanying notes form an integral part of these financial statements.

As per our report of even date

For Saxena & Saxena —
Chartered Accountants _
JFirm’s Registration. No. 006103/N)

U@

Dilip Kumar
(Partner)
Membership No. 082118

Place: New Delhi
Date: April 25, 2026

For and on behalf of the Board of Directors

(DIN: 07833562)
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Brajesh Kumar
Director

Dhiraj Singh
Director

(DIN: 00066899)




Tech SIS Limited

-
e R e e e . e TS 2 BT s b e S s S X B WS b 1 L SRR i s L Sttt 2 o)
All amounts in INR 000s, unless stated otherwise

Statement of Cash Flows

Year ended
S No |Particulars
March 31, 2026 March 31, 2025
A. |CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(loss) before tax (15,858) (21,527)
Adjusted for:
Depreciation and amortization expenses 3,506 6,530
Unrealised Foreign exchange (gain) / loss 85 56
Finance costs 7,550 7,639
Interest income (531) (298)
Operating profit / (loss) before working capital changes (5,248) (7,600)
Movement in working capital:
Decrease / (increase) in trade receivables (16,493) 5,643
Decrease / (increase) in inventories (29,139) (9,059)
Decrease / (increase) in other current assets (8,171) (10,063)
Decrease / (increase) in other current financial assets (10,775) (1,752)
(Decrease) / increase in trade payables 8,702 7,073
(Decrease) / increase in provisions 2,000 (344)
(Decrease) / increase in other current liabilities (21,545) 18,331
(Decrease) / increase in other current financial liabilities 43,369 6.209
Decrease / (increase) in other non-current financial assets ‘ 1,555 1.613
Cash (used in) / generated from operations (35,745) 10,051
Direct tax (paid), net of refunds 414 417
Net cash inflow / (outflow) from operating activities (35.331) 10,468
B. |CASH FLOWS FROM INVESTING ACTIVITIES
Purc]msc_of' Pru_pcrty. plant & equipment and intangible assets (including Capital work in (1.149) (1.271)
progress/intangible assets under development)
Proceeds from sale / disposal of property, plant and equipment 150 -
Investment in fixed deposits (10,125) (58)
Redemption of fixed deposits 121 4.020
Interest received 422 183
Net cash inflow / (outflow) from investing activities (10,581 2.874
C. |CASH FLOWS FROM FINANCING ACTIVITIES
Foreign exchange gain / (loss) realized (85) (56)
Bonds/debentures issued / (repaid/redeemed) 50,000 -
Interest paid (2,371) (3.265)
Payment of lease liabilities (including interest) (7,738) (6.266)
Net cash inflow / (outflow) from financing activities 39,806 (9.587)]
D. [Netincrease/ (decrease) in cash and cash equivalents (A+B+C) (6,106) 3,755
E. |Cash and cash equivalents at the beginning of the year (22,759) (26.514)
Cash and cash equivalents at the end of the year (D+E) (28,865) (22,759)




Tech SIS Limited

All amounts in INR 000s, unless stated otherwise
Reconciliation of cash and cash equivalents as per the statement of the cash flows
Cash and cash equivalents as per above comprise of the following: March 31, 2026 March 31, 2025
Cash and cash equivalents 72 %
Cash credit (28,937) (22,759)
Balances as per statement of cash flows (28,865) (22,759)
Refer note 34 for reconciliation of liabilities whose cash flow movements are disclosed as part of financing activities in the statement of cash flows.

The accompanying notes form an integral part of these financial statements.

As per our report of even date
For and on behalf of the Board of Directors

For Saxena & Saxena

Chartered Accountants .,

(Firm's Registration. No. 006103/Ny % L ﬁ
A

Dilip Kumar Brajesh Kumar Dhiraj Si gh
(Partner) Director Director
(DIN: 07833562) (DIN: 00066899)
% .
SNV
\ : ars nlankl

Membership No. 082118

Place: New Delhi
Date: April 25, 2026
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Notes to the financial statement

1. Company overview

Tech SIS Limited (formerly known as SIS Electronic Security Systems Limited) (“the Company™) is a company limited by shares, incorporated and domiciled in
India. The Company was incorporated on March 31, 2010 as SIS Electronic Security Systems Limited and changed its name to Tech SIS Limited on June 15,
2011. Its registered office is situated at Annapurna Bhawan, Telephone Exchange Road. Kurji, Patna, Bihar — 800010, India, and it’s principal place of business is
situated at Plot No. 11, 2nd Floor, DDA Community Center, Okhla Phase-1, New Delhi-110020.

The Company is engaged in the trading, installation and servicing of electronic security devices and systems.
These financial statements were authorized for issue by the directors on April 25, 2026.

2. Basis of preparation / measurement and Material accounting policies
This note provides a list of material accounting policies adopted in the preparation of these financial statements.

2.1 Basis of preparation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind-AS) and comply in all material respects with the Ind-AS and other
applicable provisions of the Companies Act, 2013 (“the Companies Act”). The Ind-AS are notified under Section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 as amended from time to time.

The financial statements are presented in Indian Rupees (INR) and are rounded off to the nearest thousands exeept per share data and unless stated otherwise. Due
to rounding off, the numbers presented throughout the document may not add up precisely to the totals and percentages may not precisely reflect the absolute
figures. The figures which are appearing as ‘0’are result of rounding off.

2.2 Basis of measurement

The financial statements have been prepared under the historical cost convention on an accrual and going concem basis, except for the items where the relevant
Ind AS requires the financial instruments to be classified as fair value through profit or loss (‘FVTPL’) and are measured at fair value, including the following
material items:

a) certain financial assets and financial liabilities (including derivative financial instruments) and contingent consideration that are measured at fair value;

b) assets held for distribution to owners upon demerger that are held at lower of carrying cost and fair value less cost to distribute;

¢) share based payments; and

d) The defined benefit asset/(liability) which is recognized as the present value of defined benefit obligation less fair value of plan assets.

Accounting policies have been applied consistently to all periods presented in these financial statements. Further, previous year figures have been regrouped/re-
arranged, wherever necessary.

The financial statements are based on the classification provisions contained in Ind AS 1, *Presentation of Financial Statements’ and division 11 of schedule Il of
the Companies Act 2013. For the purpose of clarity, various items are aggregated in the statements of profit and loss and balance sheet. These items are
disaggregated separately in the notes to the financial statements, where applicable or required.

Fair value measurement

The Company records certain financial assets and liabilities at fair value on a recurring basis. The Company determines fair value based on the price it would
receive to sell an asset or pay to transfer a liability in an orderly transaction between market participants at the measurement date and in the principal or most
advantageous market for that asset or liability,

Fair value hierarchy

Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities. Level | hierarchy includes financial instruments measured using quoted
prices. This includes listed equity instruments, bonds and debentures and mutual funds that have quoted price. The fair value of all financial
instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period.

Level 2 - Inputs other than quoted prices included within Level | that are observable for the asset or lability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices). The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which
maximize the use of observable market data and rely as little as possible on entity specific estimates. If all significant inputs required to fair value
an instrument are observable, the instrument is included in level 2.

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs). If one or more of the significant inputs is not
based on observable market data, the instrument is included in level 3. This is the case for unlisted equity securities included in level 3.

In accordance with Ind-AS 113, *Fair value measurement’, assets and liabilities are to be measured based on the following valuation techniques:

(i) Market approach — Prices and other relevant information generated by market transactions involving identical or comparable assets or liabilities.
(i) Income approach — Converting the future amounts based on market expectations to its present value using the discounting method.
(iii)  Cost approach — Replacement cost method.

2.3 Summary of material accounting policies
a) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is classified as current when it is:
(i) Expected to be realised or intended to be sold or consumed in the normal operating cycle;
(11)  Held primarily for the purpose of trading;
(iii)  Expected to be realised within twelve months after the reporting period; or
(iv)  Cash or cash equivalent unless the asset is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period;
All other assets are classified as non-current.
A liability is current when it is:
(i) Expected to be settled in the normal operating cycle;
(i) Held primarily for the purpose of trading:
(iii)  Due to be settled within twelve months after the reporting period; or
(iv) It does not have the right at the end of the reporting period to defer settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The Company has identified twelve months as its operating cycle.
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b) Property, plant and equipment

Recognition and measurement

An item is recognised as an asset, if and only if, it is probable that the future economic benefits associated with the item will flow to the Company and its cost
can be measured reliably. Property, plant and equipment under construction and cost of assets not ready for use at the year-end are disclosed as capital work-in-
progress ("CWIP").

ltems of property. plant and equipment (‘PPE’) and CWIP are initially recognized at cost. Freehold land is carried at historical cost. All items of property, plant
and equipment are measured at cost less accumulated depreciation and impairment losses, if any.Cost comprises the purchase price, asset retirement obligation
and directly attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at
the purchase price. General and specific borrowing costs directly attributable to the construction of a qualifying asset are capitalized as part of the cost.

Subsequent expenditure related to an item of property. plant and equipment is added to its carrying value or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits attributable to such subsequent cost associated with the item, will flow to the Group. The carrying amount of
any component accounted for as a separate asset is de-recognised when replaced. All other expenses on existing items of property., plant and equipment, including
day-to-day repairs, maintenance expenditure and cost of replacing parts, are recognised in the statement of profit and loss in the year during which such expenses
are incurred.

Advances given towards purchase of an item of property, plant and equipment or CWIP outstanding as at each balance sheet date are disclosed under other non-
financial assets.

Depreciation
The Company depreciates property, plant and equipment over the estimated useful lives using the written down value method from the date, the assets arc

available for use.

The estimated useful lives of assets are as follows:

Category Useful life

Buildings 60 years

Plant and machinery 315 years

Leasehold improvement Shorter of useful life or lease period
Computer equipment 3 years

Furniture and fixtures . 10 years

Office Equipment 5 years

Vehicles 3 - 10 years

Based on technical assessment, the useful lives as given above best represent the period over which the management expects to use these assets. The
estimated useful lives for these assets may therefore be different from the useful lives preseribed under Part C of Sehedule IT of the Companies Act 2013.

The residual values are generally not more than 5% of the original cost of the asset. The asset’s residual values, useful lives and methods of depreciation of
property. plant and equipment are reviewed at each financial year-end and adjusted prospectively, if appropriate.

Where, during any financial year, any addition has been made 10 any asset, or where any asset has been sold, discarded. demolished or destroyed, or significant
components replaced; depreciation on such assets is calculated on a pro rata basis as individual assets with specific useful life from the month of such addition or,
as the case may be, up to the month on which such asset has been sold, discarded, demolished or destroyed or replaced.

Derecognition

An item of property. plant and equipment and any significant part, initially recognised, is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset (caleulated as the difference between the net disposal proceeds and the
carrying amount of the asset) is recognised in the statement of profit and loss when the asset is derecognised.

c) [Intangible assets

Intangible assets are recognised when the Company controls the asset, and it is probable that future economic benefits attributed to the asset will flow to the
Company and the cost of the asset can be measured reliably. Intangible assets acquired separately are measured on initial recognition at historical cost. The cost
of intangible assets acquired in a business combination is their fair value at the date of acquisition.

Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses, if any. Cost comprises
the purchase price and any attributable cost of bringing the asset to its working condition for its intended use. Internally generated intangibles, excluding
capitalised software development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is
incurred.

Subsequent expenditure is capitalized only when it increases the probable future economic benefits from the specific asset to which it relates.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives are amortised over the useful economic life on a
straight line method effective financial year 2024-25 (written down value method till financial year 2023-24) and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattem of consumption of future economic benefits
embodied in the asset are accounted by modifying the amortisation period or method, as appropriate, and are treated as changes in accounting estimates and
adjusted accordingly. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss.

The estimated useful lives of intangible assets are as follows:
Category Useful life

IComputcr software 5 years

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of
the asset and are recognized in the statement of profit or loss when the asset is derecognized.

Software

Costs incurred in developing products or systems and costs incurred in acquiring software and licenses that will contribute te probable future economic benefits
through revenue generation and/or cost reduction are capitalized to software and systems. Costs capitalized include external direct costs of materials, servic
and direct payroll and related costs of employees' time spent on the project.







































































































