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To The Members of SIS BUSINESS SUPPORT SERVICES AND SOLUTIONS PRIVATE LIMITED
Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SIS BUSINESS SUPPORT SERVICES AND
SOLUTIONS PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2026,
Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement
of Cash Flows for the year ended on that date, and notes to the financial statements, including a summary of the
material accounting policies and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”)in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Director’s report but does not include the financial statements and our
auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements, or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements
The Company’s management and Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the state of affairs, profits,
total comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selecti%plication of appropriate accounting policies; making
judgments and estimates that are reasonable and prud 5\‘23"3 s implementation and maintenance of adequate
internal financial controls, that were operating effecti eﬁ'ﬁ\ or ensurin iﬁ accuracy and completeness of the accounting
records, relevant to the preparation and presentation fﬁqukﬁn%@ stggt ments that give a true and fair view and are
free from material misstatement, whether due to frau \op &{mr.
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In preparing the financial statements, management and Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We are also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

we have complied with relevant ethical
relationships and other matters that may
ted safeguards.

We also provide those charged with governance with a
requirements regarding independence, and to communi
reasonably be thought to bear on our independence, and he appsgj;bi
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Report on Other Legal and Regulatory Requirements

1.

2.
a)

b)

¢)

d)

€)

g)

h)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure-A”, a statement on
the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the books
of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under section 133 of the
Act, read with relevant rules issued thereunder.

On the basis of the written representations received from the directors as on March 31, 2026, taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2026, from being appointed as
a director in terms of Section 164 (2) of the Act.

In our opinion and according to the information and explanations given to us, reporting under clause (i) of
sub-section (3) of Section 143 of the Act on adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls is not applicable to the Company

as per Notification No. GSR 583(E), dated 13th June 2017 issued by Ministry of Corporate Affairs.

With respect to the matter to be included in the Auditor’s Report according to the information and

explanations given to us and based on our examination of the records of the Company, the Company has not

paid/provided any managerial remuneration during the year. Accordingly, reporting under Section 197(16) of
the Companies Act, 2013 is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information

and according to the explanations given to us:

() The Company does not have any pending litigations which would impact its financial position in its

financial statements.

(iy The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses; and

(iii) There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company.

(v) (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b)  The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from
any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that haye- n_considered reasonable and appropriate in the
circumstances, nothing has come \S{j&i}‘ anééi that has caused us to believe that the
representations under sub-clause (i ap‘ﬁ
contain any material misstatement.
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(v) The Company has neither declared nor paid any dividend during the year.

(viy The Company has used such accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has been operated throughout the year for
all transactions recorded in the software and the audit trail feature has not been tampered with and the
audit trail has been preserved by the Company as per the statutory requirements for record retention.

For A. MITRA & ASSOCIATES
Chartered Accountants
(Firm.’s Registration. No..005268C)

<C

VITtEs SIVEY-Y ( ‘

Sumit Suman

(Partner)

Membership No. 473075

UDIN: 26473075JWUDQU1169

Place: New Delhi
Date: April 25,2026
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The Annexure referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements of the Independent
Auditors” Report to the members of SIS BUSINESS SUPPORT SERVICES AND SOLUTIONS PRIVATE
LIMITED on the financial statements for the year ended March 31, 2026, we report that:

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property,
Plant and Equipment.

(B) The Company does not have any intangible assets accordingly, clause 3(i)(a)(B) of the Order is not
applicable.

(b) The Company has a regular programme of physical verification of its Property, Plant and Equipment
by which all Property, Plant and Equipment are verified in a phased manner at reasonable intervals. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its Property, Plant and Equipment. In our opinion and according to the information and
explanations given to us, the discrepancies noticed on physical verification of fixed assets as compared to
book records were not material and have been properly dealt with in the books of account.

(¢) The Company does not have any immovable property (other than properties where the company is the
lessee, and the lease agreements are duly executed in favour of the lessee). Accordingly, clause 3 (i) (c) of
the Order is not applicable.

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Property, Plant and Equipment (including Right
of Use assets) or intangible assets or both during the year.

(e) According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(ii) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no inventory held by the Company and hence reporting under clause
3(ii)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been sanctioned working capital limits during any point of
time of the year in excess of five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable

(iii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made investments in, provided any guarantee, security or
granted loan or advances in the nature of loans, secured or unsecured to companies, firms, limited liability
partnership or any other parties during the year and hence clause 3(iii)(a) to (f) of the Order is not
applicable.

>iv) In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees and securities given in respect of which provisions of section 186 of the Act are
applicable. Further, there are no loans, guarantees and securities given in respect to which the provisions
of Section 185 of the Act are applicable.

(v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits within the provisions of Sections 73 to
76 of the Act and the rules framed there under.

R
rib

ce of cost records under section 148(1)

(vi) The Central Government of India has not pre
rdingly, clause 3(vi) of the Order is not

applicable to the Company.
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(ix)

(x)

(xi)
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(a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted / accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees' state insurance, income tax, goods and service tax and
other material statutory dues have generally been regularly deposited during the year by the Company
with the appropriate authorities. As explained to us, the Company did not have any dues on account of
service tax, value added tax, sales tax, duty of customs, duty of Excise and Cess. There were no
outstanding dues as mentioned above as of 31st March 2026 for a period of more than six months from the
date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no statutory dues relating to Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues, which have not
been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year.

(a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not defaulted in repayment of loans or borrowings or in the
payment of interest thereon to banks during the year.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us by the management, term
loan has been utilized for the purpose for which they were obtained by the Company.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the company, we report that no funds raised on short-term basis have been used for long-
term purposes by the company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of company, we report that the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates and joint ventures as defined
under Companies Act, 2013.

(f) According to the information and explanations given to us and procedures performed by us, we report
that the company has not raised loans during the year on the pledge of securities held in its subsidiaries,
associates and join ventures as defined under Companies Act, 2013.

(a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the year. Thus, clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partially or optionally convertible) during the year. Thus, clause 3 (x)(b)
of the Order is not applicable to the Company.

(a) Based on examination of the books and records of the Company and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Companies Act, 2013 has been filed by the auditors-ip-Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with th Q\ﬁ; éli}y&mmem.

(c) Based on the information and explanations proyi
whistle blower mechanism under the Companies Act
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In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with Section 177 and 188 of the Act
where applicable, and the details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

The Company is not required to have an internal audit system under section 138 of the Act and hence
clause 3(xiv)(a) to (b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) According to the information and explanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act 1934. Accordingly, clause 3(xvi) (a) to (b)
of the Order is not applicable.

(b) The Company is not Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi) (c) of the Order is not applicable.

(c) According to the information and explanations provided to us during the course of audit, there is no
core investment company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses in the current financial year and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the
Order is not applicable

According to information explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention. which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We_ however, state that this is
1ot an assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period off ler,}"—&-?-&}l;]_l‘Ulﬂ the balance sheet date. will get discharged by the
Company as and when they [ali due. /:g\’(?\ﬁ (i AS&
R
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(xx) The Company is not required to spend amount towards Corporate Social Responsibility (CSR) as per the
requirements of Section 135 of the Act. Accordingly, reporting under clause 3(xx)(a) to (b) of the Order is
not applicable.

(xxi) The Company is not required to prepare Consolidated Financial Statements. Further, the reporting under
clause (xxi) is not applicable in respect of audit of Standalone financial statements of the Company.
Accordingly, no comment has been included in respect of the said clause under this report.

For A. MITRA & ASSOCIATES
Chartered Accountants
(Firm’s Registration. No. 005268C)

D% . %MM.,
VAVO IR o

Sumit Suman

(Partner)

Membership No. 473075

UDIN: 26473075JWUDQU1169

Place: New Delhi
Date: April 25, 2026



SIS Business Support Services and Solu
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All amuunts in INR 000s, except share data

Balance Sheet
Particolars Note No. As at March 31, 2026 As at March 31, 2025
A |ASSETS
Non — current assets
|Property, plant and equipment 4 8589 17,377
|Financial assets
(i) Other financial assets 9 3,749 5431
Deferred tax assets (net) 5 2,517 2,816
Income tax assets (net) 5 785 226
Total non — current assets 15,640 25,850
Current assets
(i) Trade receivables 7 733 1,874
(ii) Cash and cash equivalents 8 12,985 7414
(iii) Bank balanccs other than (ii) above 8 2,543 1,258
(iv) Other financial assets 9 7,782 6,735
Other current assets 6 1,842 3,376
Total current assets 25,885 20,657
Total assets 41,525 46,507
B |EQUITY AND LIABILITIES
Equity
Equity share capital 10 100 100
Other equity 1" 14,814 9,249
Total equity 14,914 9,349
Liabitides
Non — corrent labilities
Financial liabilities
(i) T ease liabilities 12 1,842 18,817
Provisions 13 5,638 3,226
Total non-current liabilities 9,480 zzltus
Current liabilitics
(i) Leasc liabilitics 12 3378 3,310
(i) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 14 2,053 1,302
il;:ﬂ;o:]n:;-t:unédmg ducs of creditors other than mycro cnterpnises and 14 2,026 1,166
(iii) Other fi ial liabilities 15 4,517 3,745
Other cusrent liabilities 17 1.681 3,267
Provisions 13 3476 2,324
Total current liabilities 17,131 15115
‘Total liabilities 26,611 37,158
'Total equity and liabilitics 41,525 46,507

The accompanying notes form an integral part of these financial statements.

As per our report of even date

For A. Mitra & Associates
(#

ed Accountants
@ ’s Registration. Ngl p05268/C)
| \
U W U wAGA V
CA Sumit Suman rajesh Kumar
(Partner) Director

Membership No. 473075

UDIN. QL YT S0 7HT WUDRY H2S)

Place: New Detlhi
Date: April 25, 2026

(DIN: 07833562)

For and on behalf of the Board of Directors

Rroomod ke VA

Pramod Kumar Verma
Director
(DIN: 06786884)



SIS Business Support Services and Solutions Private Limited

All amounts in INR 000s, except share data

Statement of Profit and Loss

Year ended
SNo |Particulars Note No.
Maerch 31, 2026 March 31, 2025
| Income
a) Revenue from operations 18 118,796 75.731
1 b) Other income 19 780 489
c) Other gain/(loss) 1% 5,529 (105)|
Total Income (a+b+c) 125,105 76,115
Expenses
a) Cost of materials consumed 20 42 -
b) Employee benefits expense 21 44,136 30,670
2 ¢) Finance costs 22 1,989 2241
d) Depreciation and amortization expenscs 23 6407 3,902
&) Other expenses 24 65,781 33,179
'Total exp (at+b+c+d+te) 118,355 69,992
3  |Profit before tax and ptional items (1-2) 6,750 6,123
4 |Exceptional itcms N =
5 | Profit before tax (3-4) 6,750 6,123
6 |Tax expense
a) Curent tax 5 1,595 2231
b) Deferred tax 5 120 (667)]
Total tax expense 1,715 m
7 |Profit for the vear (5-6) 5,035 4,559
8 |Other comprehensive income - -
Items that will not be reclassified to profit or loss:
a) Re-measurement of defined benefits plan 21 708 (249)
b) Tncome tax relating to these items 5 (178) 62
Other comprehensive income / (loss) for the year (nct of taxes) 530 (187)
9 |Total comprehensive income for the year (7+8) 5,565 4372 |
10 |Eamings per sharc (EPS) (facc value INR 10 per share)
(a) Basic (INR) 25 503.50) 455.85
{b) Diluted (INR) 25 503.50 455.85
11 |Weighted average equity shares used in computing eamnings per equity share
{a) Basic (Nos.) 10,000 10,000
(b) Diluted (Nos.) 10,000 10,000
The accompanying notes form an integral part of these financial statements.
As per our report of even date
For A. Mitra & Associates Kor and on behalf of the Board of Directors
Ci :d Accountants
(Fiff's Registration. Nogssﬂ:)
.
b UG "
Rt ?’YO&W\M s NAA
CA Sumit Suman Brajésh Kumar Pramod Kumar Verma
(Partner) Director Director
Membership Mo, 473075 (DIN: 07833562) (DIN: 06786884)
ODIN-9bU? 3075w uoeU 16T
Place: New Delhi

Date: April 25, 2026 ——



SIS Busmess ‘Suppm t Servnces and Solutlons Prlvate lelted

All amourrts in INR 000s, eorcsptshara data

Statement of Changes in Equity

A. Eqguity share cupitul

Year ended March 31, 2026
Changes in equity share I
" 5 5 N Restated balance | Changes during the | Balance as at Mareh)
Paniiculars Balance a5 at April 1,2025 | capital du:rl:‘::nr period u5 0n April 1, 2025 ear 31,2026
uity share capital 100 - 100 § - 100
Year ended March 31, 2025
Changes in equity share
Particolars Balanee as at Aprid 1,2024 | capital due to prior period “"“'”‘_":"'z‘“‘; Changes during the B""‘;‘l';;;:'""‘
P asom Aprd L, year 9
ity share capital 100 - 100 - 100
B. Other Equity
Year ended March 31, 2026
Reserves and surplus
‘Total other equity
Reimined carrsngs
9,245 5,24 |
5035 5065
5% 50
S5es Sses |
14,814 14,814 |
Yeur ended Murch 31, 2025
Reserves and surplus
Particolars Total other equity
Retaired carnings
As at April 1, 2024 4871 AHTT |
Profit [ (loas) for the year 4559 4,559
Other rehiaive incoma / {187} jﬂ
Total co sive Income for the 4372 4,372
As at March 31, 2025 9,249 9,249 |
The accompanying notes form an integral part nf these financial statements
As per our report of even date
For A. Mitra & Associates For and on behalf of the Board of Directors

Ch cred Accountants

s Registrati 005268/C)
UM”gUMM‘ ™ ’P‘(D\vvko—d O U

CA Sumit Sumun Brajesh Kumar Pramod Kumar Verma
(Partner) Director Director

Membership No. 473075 ' (DIN: 07833562) (DIN: 06786884)
UDTN.- Qeu‘}:;o?BJWUDQU I1£9

Place: New Delhi

Date: April 25, 2026
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Statement of Cash Flow
s N [Particuturs Jear soded
March 31, 2026 March 31, 2025
A. |CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 6.750 6,123
Adjusted for:
Depreciation and amortization expenses 6,407 3,902
Unrealised Foreign exchange (gain) / loss (61) 105
Net (gain) / loss on sale of propenty, plant and equig {5,468) -
Finance costs 1,989 2,241
Interest income {780) (489)
Operating profit / (loss) before working capital changes 8,337 11,382
Movement in working capital:
Decrease / (increase) in trade receivables 1,141 (832)]
Decrease / (increase) in other current assets 1,535 (2,906)
Decrease / (increase) in other current financial assets (1,225) (708)
(Decrease) / increase in trade payables 1,609 1,248
(D )/ i in provisi 4,272 1,899
(D )/ i in other current linbilities (1,587) 1,237
(Decrease) / increase in other current financial liabilities 772 366
Decrease / (increase) in other non-current fi ial assets 104 (878)
Cash (used in) / generated from operations 15,458 11.308
Direct tax (paid), net of refund (2,154) (2,444)
Net cash inflow / (outflow) from operating activities 13,304 g,_sé
B. |CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property plant and equi t and ch in capital work-in-progress (791) (616Y
Proceeds from sale / disposal of property, plant and equipment (5,513) -
(T in) / redemption of fixed deposits ; 628 (58
Interest received 624 202
Net cash inflow / (outflow) from investing activities (5.052)] @I
C. |CASH FLOWS FROM FINANCING ACTIVITIES
Foreign exchange gain / (loss) realized . 61 (105)
Payment of lease liabilitics (including interest) (2,742) (5,249)
Net cash inflow / (outflow) from financing activities (2,681) {5.354)
D. |Nectincrease / (decrease) in cash and cash equivalents (A-+B+C) 5,571 2,938
E. |Cash and cash equivalents at the beginning of the year 7414 4476
Cash and cash equivalents at the end of the year (D+E) 12,985 7,414
|Reconciliation of cash and cash equivalents as per the stat t of the cash flows
Cash and cash equivalents as per abave comprise of the following: March 31, 2026 March 31, 2025
Cash and cash equivalents 12.985 7.414
Bal. &S per state t of cash flows 12,985 7.414
The accompanying notes form an integral part of these financial statements.
As per our reporl of even date
For A. Mitra & Associates For and on behalf of the Board of Directors
Chagtered Accountants
{ 's Registration, N 5268/C)
\ \ M’q
wAl 4, ,
CA Sumi( Sumun | Brajesh Kumur Prumod Kumar Verma
(Partner) \ Director Director

Membership No, 473075 {DIN: 07833562) (DIN: 06786884)

UPINL Q6433095 WV QU 59
Place: New-Delhi h
Date: April 25, 2026
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Notes to the financial statement

1. Company overview

SIS Business Support Services and Solutions Private Limited (“the Company”) is a company limited by shares, incorporated and domieiled in India
The Company was incorporated on July 21, 2016. Its registered office is situated at 136, Annapuma Bhawan, Pa, Telephone Exchange Road, Patna
G.P.O., Patna, Phulwari, Bihar, India, 800001, and it’s principal place of business is situated at A -28 & 29, Okhla [ndustrial Area Phase-1, New Delhi-
110020.

The Company is engaged in providing business support services.

These financial statements were authorized for issue by the directors on April 25, 2026

2. Summary of material accounting policies
This note provides a list of material accounting policies adopted in the preparation of these financial statements

2.1 Basis of preparation

These financial statements are prepared in accordance with Indian Accounting Standards {Ind-AS) and other applicable provisions of the Companies
Act, 2013 (“the Companies Act”). The Ind-AS are notified under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time

The financial statements are presented in Indian Rupees (INR) and are rounded off to the nearest thousands except per share data and unless stated
otherwise. Due to rounding off, the numbers presented throughout the document may not add up precisely to the totals and percentages may not precisely
reflect the absolute figures. The figures which are appearing as “0’are result of rounding off.

2.2 Basis of measurement

The financial statements have been prepared under the historical cost convention on an accrual and going concern basis, except for the items where
the relevant Ind AS requires the financial instruments to be classified as fair value through profit or loss (‘FVTPL’) and are measured at fair value,
including the following material items:

a. Certain financial assets and financial liabilities (including derivative financial instruments) and contingent consideration that are measured at
fair value;

Assets held for distribution to owners upon demerger that are held at lower of carrying cost and fair value less cost to distribute;

Share based payments; and

The defined benefit asset/(liability) which is recognised as the present value of defined benefit obligation less fair value of plan assets
Liability in respect of forward contract/ call and put options for acquisition of Non-controlling interests are measured at fair value.
Contingent liability and indemnification of asset acquired in a business combination are measured at fair value,

~o oo o

Accounting policies have been applied consistently to all periods presented in these financial statements

The financial statements are based on the classification provisions contained in Ind AS |, ‘Presentation of Financal Statements” and division 11 of
schedule 11T of the Companies Act 2013. For the purpose of clarity, various items are aggregated in the statements of profit and loss and balance sheet
These items are disaggregated separately in the notes to the financial statements, where applicable or required.

Fair value measurement

The Company records certain financial assets and liabilities at fair value on a recurring basis. The Company determines fair value based on the price it

would receive to sell an asset or pay to transfer a liability in an orderly transaction between market participants at the measurement date and in the

principal or most advantageous market for that asset or liability.

Fair value hierarchy

Level | - Quoted prices (unadjusted) in active markets for identical assets or habilities, Level 1 hierarchy mcludes fi ial instr d using
quoted prices. This includes listed equity instruments, bonds and debentures and mutual funds that have quoted price. The fair value of all
financial instruments which are traded in the stock exchanges is valued using the closing price as at the reporting penod.

Level 2 - Inputs other than quoted prices included within Level | that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices), The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximize the use of observable market data and rely as little as possible on entity specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs). If one or more of the significant inputs
is not hased on ohservable market data, the instrument is included in level 3. This is the case for unlisted equity secunties included in level 3.

In accordance with Ind-AS 113, *Fair value measurement’, assets and liabilities are to be measured based on the following valuation techniques:

(i)  Market approach — Prices and other relevant information generated by market transactions involving identical or comparable assets or
liabilities

(ii)  Income approach — Converting the future amounts based on market expectations to its present value using the discounting method.

(i) Cost approach — Replacement cost method

2.3 Summary of material accounting policies

1) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / nan-current classification. An asset is classified as current when it

1s:

(i)  Expected to be realised or intended to be sold or consumed in the normal operating cycle;

(ii)  Held primarily for the purpose of trading,

(iii) Due to be realised within twelve months afier the reporting period; or

(iv) Cash or cash equivalent unless the assét is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period;,

All other assets are classified as non-current

A liability is current when:

(i)  Itisexpected to be settled in the normal operating cycle;

(i) Ttis held pnmanly for the purpose of trading;

(1) Ttis due to be settled within twelve months after the reporting period; or

(iv) It does not have the right at the end of the reporting period to defer settlement of the liability for at least twelve months after the reporting
period. Company classifies all other liabilities as non-current

Deferred tax assets and liabilities are classified as non-current assets and liabilities
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b) Property, plant and equipment

Recognition and measurement

Recognition and measurement

An item is recognised as an asset, if and only if, it is probable that the future economic benefits associated with the item will flow to the Group and its
cost can be measured reliably. Property, plant and equipment under construction and cost of assets not ready for use at the year-end are disclosed as

capital work- in- progress (‘CWIP’).

Items of property. plant and equipment ("PPE") and CWIP are initially recognised at cost. Freehold land is carried at historical cost. All items of
property. plant and equipment are measured at cost less sccumulated depreciation and impairment losses, if any. Cost comprises the purchase price,
agset retirement obligation and cost direetly attributable towards bringing the asset to its working condition for its intended use. Any trade
discounts and rebates are deducted in arriving at the purchase price. General and specific borrowing costs directly attributable to the construction
of a qualifying asset are capitalised as part of the cost.

Subsequent expenditure related to an item of property, plant and equipment is added to its carrying value or recognised as 4 sepurate asset, as
appropriate, only when it is probable that future economic benefits attributable to such subsequent cost associated with the item, will flow to the
Group. The carrying amount of any component accounted for as a separate asset is de-recognised when replaced. All other expenses on existing items
of property, plant and equipment, including day-to-day repuirs, maintenance expenditure and cost of replacing parts, are recognised in the statement
of profit and loss in the year during which such expenses are incurred.

Advances given towards purchase of an item of property, plant and equipment or CWIP outstanding as at each balance sheet date are disclosed under
other non-financial assets.

Depreciation

The Group depreciates property. plant and equipment over the estimated useful lives using the written down value method (and straight-line method

in respect of certain subsidiaries) from the date the ossets are available for use.

The estimated useful lives of assets are as follows:

Catepory Useful life

Buildings 60 years

Plant and machinery 3 to 15 years

Leasehold improvement Shorter of useful life or lease period
Computer equipment 3 years

Fumiture and fixtures 10 years

Office Equipment S years

Vehicles 3-10 years

Based on technical assessment, the useful lives as given above best represent the period over which the management expects to use these assels. The
estimated useful lives for these assets may therefore be different from the useful lives prescribed under Part C of Schedule 11 of the Compunies Act
2013.

The residual values are generally not more than 5% of the original cost of the asset.

The assets residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year-end and
adjusted prospectively, if appropriate.

Where. during any financial year, any addition has been made to any usset, or where any assel has been sold, discarded, demolished or destroyed, or
significant components replaced: depreciation on such assuts is caleulated on a pro rata basis as individual assets with specific useful life from the
month of such addition or, as the case may be, up to the month on which such asset has been sold, discarded, demolished or destroyed or replaced.

Derecognition

An item of property. plant and equipment and any significant part. initially recognised, is derecognised upon disposal or when no future economic
bhenefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is recognized in the statement of profit and loss when the asset is derecognised.

¢) Intangible assets

Recognition and measurement

Intangible assets are recognised when the Group controls the asset, and it is probable that future economic benefits attributed to the asset will flow to
the Group and 1he cost of the assel can be measured reliably. Intangible assets acquired separately are measured on initial recognition at historical
cost. The cost of intangible assets acquired in a business combination is their fair value at the date of acquisition. Following initial recognition,
intangible assets are carried ot cost less any aceumulated amortisation and accumulated impitirment losses. i any. Cost comprises the purchase price
and any atttibutable cost of bringing the asset o its working condition for its intended use. Intemally generated intangibles, excluding capitalised
software development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is
incurred.

Subsequent expenditure is capitalised only when it increases the probable future econormic benefits from the specific asset to which it relates.
The useful lives of intangible assets are assessed as either finite or indelinite.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible asscts with finite lives are amortised over the uscful economic lifc on straight line method and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite
useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of
future economic benefits embodied in the asset are accounted by modifying the

amortisation period or method, as appropriate, and are treated as changes in accounting estimates and adjusted accordingly. The amortisation expense
on intangible assets with finitc lives is recognised in the statement of profit and loss:
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The estimated useful lives of intangible assets are as follows:
Category Usieful life

[_Curnpulcr software 5 years |

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-gencrating
unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable. If not, the
change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carmying

amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised

Software

Costs incurred in developing products or systems and costs incurred in acquiring software and licenses that will contribute to future period financial
benefits through revenue generation and/or cost reduction are capitalised to software and systems. Costs capitalised include external direct costs of

materials, services, and direct payroll and related costs of employees' time spent on the project.

License & franchise:
Licenses & franchise fees are amortized commencing from the date when license & franchise fees are available for intended use.

d) Investment in subsidiaries, associates and joint ventures
A subsidiary is an entity over which the Company has control. The Company controls an investee entity when it is exposed to,or has rights to variable
returns from its involvement with the entity and has the ability to affect those retums through its power over the entity.

An associate is an entity over which the Company has significant influence. Significant influence is the power to participate in the financial and operating
policy decisions of the investee but is not control or joint control of those policies. This is generally the case where the Company holds between 20%
and 50% of the voting rights.

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement have rights to the net assets of the joint
venture. Joint control is the contractually agreed sharing of control of an arrangement, which exists only when decisions about the relevant activilies
require the unanimous consent of the parties sharing control.

The considerations made in determining whether significant influence or joint control exist are similar to those necessary to determine control over the
subsidiaries. Investments in subsidiaries, associates and joint ventures is accounted for at cost less impairment loss, if any. The said investments are
tested for impairment whenever circumstances indicate that their carrying value may exceed the recoverable amount.

instruments

All financial assets are recognised initinlly at fuir value plus, in the case of financial assets not recorded at fair value through profit or loss; transaction
costs that are attributable to the acquisition of the financial asset. Trade receivables that do not contain a significant financing component are measured
at transaction price. Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in
the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction
costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits
to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in below categories:

(1) Financial assets at amortised cost

(i)  Financial assets at fair value through other comprehensive income (FVTOCI)

(i)  Financial assets, derivatives and equity instruments at fair value through profit or loss (FVTPL)

Financial assets at amortised cost

A -financial asset’ is measured at the amortised cost if both the following conditions are met:

(i)  Theasset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(ii)  Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the eftective interest rate (EIR) method. EIR is the
rate that exactly discounts estimated future cash receipts through the expected lite of the financial asset to the gross carrying amount of a financial asset,
When caleuluting EIR, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example,
prepayiments, extensions call and similar options) but does not consider the expected credit losses. Amortised cost is culeulated by taking into uccount
any discount or premium on acquisition and fees or costs that are an integral pant of the EIR. The interest income based on EIR is included as interest
income as a part of other income in the statement of profitand loss. The losses arising from impairment are recognised in profit or loss. A gain or loss
on such financial asset which is not part of a hedging relationship is recognised in profit or loss when the asset is derecognised. This category generally
applies to trade and other reccivables.

Financial assets at FVTOCI

A “financial asset” is classified as at the FVTOCI if both of the following criteria are met:

(1) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
(il)  The asset’s contractual cash flows represent SPPL.

Financial assets included within the FVTOCI category are measured as at each reporting date at fair value. Fair value movements arc recognized in the
other comprehensive income (OCI). However, the Company recognizes interest income calculated using the EIR method. impairment losses & reversals
and foreign exchange gain or loss in the profit or loss. On derecognition of the asset. cumulative gain or loss previously recognised in OCT is reclassified
from equity to profit or loss.
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Financial assets at FVTPL
FVTPL is a residual category for financial assets. Any financial asset, which does not meet the criteria for categorization as at amortized cost or as

FVTOC], is classified as at FVTPL.

In addition, the Company may elect to designate a financial asset, which otherwise meets amortized cost or FVTOCT criteria, as at FVTPL. However,
such election is made only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Financial assets included within the FVTPL category are measured at fair value with all changes recognized in the profit or loss in respect of such assets
that are niot part of a hedging relationship. The gain /loss on assets measured at FVTPL are presented in the statemnent of profit and loss within other
gains/losses in the period in which it arises. Interest income from these financial assets is included in other income.

Equity investments

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for trading and contingent consideration
recognised by an acquirer in a business combination to which Ind-AS 103 applies are classified as at FVTPL. For all other equity instruments, the
Company may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Compiny makes such
election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized
in the OCI. There is no recycling of the amounts from OCI to profit or loss, even on sale of investment. However, the Company may transfer the
cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with gain/loss presented in the statement of profit and loss within
other gains/losses in the period in which it arises.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed

from the Company s balance sheet) when:

(i)  The rights to receive cash flows from the asset have expired, or

(iiy  The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.
Similarly, where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in
the financial asset.

Impairment of financial assets
The Company recognizes loss allowances on a forward-luaking basis using the expected credit loss (ECL) model for the financial assets which are not

fair valued through profit or loss. Lifetime ECL allowance is recognized for trade receivables with no significant financing component. For all
other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in
credit risk from initial recognition in which case they are measured at lifetime ECL. How the Company determines whether there has been a significant
increase in the credit risk has been detailed in the notes to the financial statements. The amount of expected credit losses (or reversal) that is required to
adjust the loss allowance at the reporting date is recognized in the statement of profit and loss.

Financial liabilities

Initial recognition and measurement
Financial liabilities are classified. at initial recognition, as financial liabilities at fair value through profit or loss, borrowings, payables, or as derivatives

designated as hedging instruments in an effective hedge, as appropriate,
All financial liabilities are recognised initially at fair value and. in the case of borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and
derivative financial instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition 65 at fair value through profit or loss, Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments, il any entered into by the Company that are not
desiznated as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held for
trading unless they are designated as effective hedging instruments. Gains or losses on linbilities held for rading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only
iF the criteria in Ind-AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/losses attributable to changes in own credit risk are
recognized in OCI. These gains/losses are not subsequently transferred to profit or loss. However, the Company may transfer the cumulative gain
or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss.

Borrowings

After initial recognition, borrowings are subsequently measured at amortised cost. Any difference between the proceeds (net ol transiction costs) and
{he redemption amount is recognised in profit or loss over the period of the horrowing using the EIR method. Fees pinidd on the establishment of loan
facilities are recognised as transaction costs of the loan to the extent it is probable that some or all of the facility will be drawn down, In this cuse, the
fee is deferred until the draw down oceurs. To the extent there is no evidence that it is probable that some or all of the facility will be drawn down. the
fee is capitalised as a prepayment for liquidity services and amortised over the period of the facility to which it relates.

Preference shares which are mandatorily redecmable are classified as liabilities. The dividends on these preference shares, to the extent such dividends
arc mandatorily payable, are recognised in profit or Joss as finance costs
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The fair value of the liability portion of an optionally convertible debenture/ bond/ preference share or a zero-coupon debenture/ bond/ preference share
or compulsorily convertible debenture/preference shares where the price of conversion of the debenture/preference shares into equity share is not fixed,
is determined using a market rate of interest for an equivalent non-convertible bond. This amount is recorded as a liability on an amortised cost basis
until extinguished on conversion or redemption of the bonds. The remainder of the proceeds is attributable to the equity portion of the compound
financial instrument. This is recognised and included in shareholders’ equity, net of income tax effects, and not subsequently remeasured.

When the terms of a financial liability are renegotiated and the entity issues equity instrument to a creditor to extinguish all or part of a liability (debt
for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of the financial liability
and the fair value of the equity instrument issued.

Borrowings are classified as current liabilities unless the Company has the right at the end of reporting period to defer settlement of the liability for at
least 12 months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current,
if the lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of
the breach.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a lass it incurs
because the specified debtor fails to make a payment when due in accordance with the terms of a financial asset. Financial guorantee contricts are
recognised initially as a liability at fair value. adjusted for transaction costs that are directly attributable to the issuance of the guarantee. with
corresponding increase in investment in subsidiary, Subsequently, the liability is measured at the higher of the amount of loss allowance determined as
per impairment requirements of Ind-AS 109 and the amount recognised less curnulative amortisation.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. The difference between the carrying
amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognised in profit or loss as other gains/ losses. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised
in the statement of profit and loss as other gains/losses.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for
financial assets which are equity instruments and financial liabilities. For financial assets which are financial assets, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are expected to be infrequent. The Company’s senior
management determine changes in the business model as 2 result of external or internal changes which are significant to the Company’s opemtions.
Such changes are evident to external parties. A change in the business model occurs when the Company cither begins or ceases o perform an activity
that is significant to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change in business model, The Company docs not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency

or bankruptcy of the Company of the counterparty.

f) Trade receivables
Trade receivables that do not contain a significant financing component are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method, less provision for impairment (allowance for expected credit loss).

g) Current and deferred tax
Income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable tax rate adjusted by changes
in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses / unused tax credits.

Current tax
The current income tax charge is calculated on the basis of tax laws enacted or substantially enacted at the end of the reporting period. Management

periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to tax authorities.

Deferred tax
Deferred tax is provided using the liability method on temporary ditferences between the tax bases of assets and liabilities and their carrying amounts

in the tinancial statements at the reporting date.
Deferred tax liabilities are recognised for all taxable temporary differences, except:

(i)  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination that, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

(i)  In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the timing
of the reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable
future

Deferred tax assets are recognised for all deductible temporary differences. the carry forward of unused tax credits and any unused tax losses. Deterred
tax assels are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the
carry forward of unused tax credits and unused tax losses can be utilised. except:

(i)  When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction
that is not a business combination that. at the time of the transaction. affeets neither the accounting profit nor 1asable profit or loss
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(ii)  In respect of deductible temporary differences associated with investments in subsidinries, associates and interests in joint ventures, deferred tax
assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit
will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. The effect of changes in tax rates on deferred
income tax assets and liabilities is recognized as income or expense in the period that includes the enactment or the substantive enactment date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities.
The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance shect.

Effective from Apdl 1, 2019, the Company has adopted the option of lower effective corporate tax rate of 25.17% (including surcharge and cess), as
per Section 1 15BAA of Income Tax Act (read with New [ncome Tax Act, 2025)

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly
in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

h) Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash on hand, balance with banks and short-term deposits with an original maturity of three
months or less, which are readily convertible to known amounts of cash and cash equivalents and subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash an hand, balance with banks and short-term deposits, as defined
above, net of outstanding bank overdrafts (including cash credit facilities) as they are considered an integral part of the Company’s cash management.
Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

i) Equity share capital
Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

i) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of the financial year which are unpaid. The amounts
are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented as current linbilities unless payment is not due
within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured ot amortised cost using the
effective interest method.

k) Provisions and contingent liabilities

Provisions

A provision is recognized when the Company has a present legal or a constructive obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are recognised for legal claims and
service warranties. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of
obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of
obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at the end of the
reporting period. The discount rate used to determine the present value is the pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability. The increase in provision due to the passage of time is recognised as an interest expense.

These are reviewed at each balance sheet date and adjusted to reflect the current best estimates, In respect of losses that are covered by insurance, such
losses are recognised as an expense when there is clear evidence or determination or probability that any portion of the loss is not expected to be settled
through insurance or other forms of recovery.

Asset Retirement Obligations (ARO)

ARO are recognised for those operating lease arrangements where the Company has an obligation at the end of the lease period 10 restore the leosed
premises in a condition similar to inception of lease. ARO are provided at the present value of expected costs 1 settle the obligation and are recognised
as part of the cost of that particular asset and amortised or depreciated in the same manner as the asset to which it pertains. The estimated future costs
of decommissioning are reviewed annually and any changes in the estimated future costs or in the discount rate applied are adjusted from the cost of
the asset.

Contingent linbilities

Contingent liabilities are disclosed when there is 2 possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain fture events not wholly within the control of the Company or & present obligation that arises
from past events where it is either not probable that an outflow of resources will be required to settle, or a relinble estimate of the antount cannot be

made.

Contingent liabilities recognised in a business combination

A contingent liability recognised in a business combination is initially measured at its fair value. Subsequently. it is measured at the higher of the amount
that would be recognised in accordance with the tequirements for provisions above or the amount initially recognised less, when appropriate, cumulative
amortisation recognised in accordance with the requirements for revenue recognition.

1) Revenue recognition

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (nct of variable consideration) allocated to that
performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of various discounts and
schemes offered by the Company as part of the contract. Revenue is recognized when the control is transferred to the customer and when the Company
has completed its performance obligations under the contracts )
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At the inception of the new contractual arrangement with the customer, the Company identifies the performance obligations inherent in the agreement.
The terms of the contracts are such that the services to be rendered represert a series of services that are substantially the same with the same pattern of
the transfer to the customer.

Revenue is recognized as follows:

(i) Revenue from services represents the amounts receivable for services rendered.

(ii) For contract-based business (Expressed or implied), revenue represents the sales value of work carried out for customers during the period.
Such revenues are recognized in the period in which the service is rendered.

(1if) Unbilled revenue (contract assets) net of expected deductions is recognised at the end of each period. Such unbilled revenue is reversed in
the subsequent period when actual invoice is raised.

(iv) Unearned income (contract liabilities) represents revenue billed but for which services have not yet been performed. The same is released to
the statement of profit and loss as and when the services are rendered.

) Revenue from the use of assets such as rent for using property, plant and cquipment is recognized on a straight-line basis over the terms of

the related leases unless payments are structured to increase in line with the expected general inflation to compensate for the lessors’ expected
inflationary cost increase.

Sale of goods

Revenue from the sale of goods is recognised when the control of goods has been transferred, being when the products are delivered to the buyer, the
buyer having the full discretion over the use of the goods and there is no unfulfilled obligation that could affect the buyer’s acceptance of the product.
Delivery occurs when the products have been shipped to the specific location, the risks of obsolescence and loss have been transferred to the buyer, and
either the buyer has accepted the products in accordance with the sales contract, the acceptance provisions have lapsed, or the Company has objective
evidence that all criteria for acceptance have been satisfied. Revenue from the sale of goods is measured at the fair value of the consideration received
or receivable, net of returns and allowances, trade discounts and volume rebates. Discounts and rebates are estimated based on accumulated experience.
The Company provides normal warranty provisions for general repairs for one year on all its products sold, in line with the industry practice. A liability
is recognised at the time the product is sold. Revenue is deferred and recognised on a straight line basis over the extended warranty period in case
warranty is provided to customer for a period beyond one year.

Rendering of services

In contracts involving the rendering of services, revenue is measured using the proportionate completion method when no significant uncertainty exists
regarding the amount of the consideration that will be derived from rendering the service. When the contract outcome cannot be measured reliably,
revenue is recognised only to the extent that the expenses incurred are eligible to be recovered.

Estimates of revenue, costs or extent of progress towards completion are revised if circumstances change. Any resulting increases or decreases in
estimated revenue or costs are reflected in profit or loss in the period in which the circumstances that give rise to the revision become known to the
management.

Multiple-element arrangements
When a sales arrangement contains multiple elements, such as services, material and maintenance, revenue for each element is determined based on

each element’s fair value.

Revenue recognition for delivered elements is limited to the amount that is not contingent on the future delivery of products or services, future
performance obligations or subject to customer-specified retumn or refund privileges.

The undiscounted cash flows from the arrangement are periodically estimated and compared with the unamortized costs. If the unamortized costs
exceed the undiscounted cash flow, a loss is recognized,

Interest income

For all financial assets measured either at amortised cost or at fair value through other comprehensive income. interest income is recorded using the
effective interest rate (EIR), EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial liability
When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest income is included
in other income in the statement of profit and loss.

Dividends
Dividend income from investments is recognised in profit or loss as other income when the Company's right to receive payments is established. it is
probable that the economic benefits associated with the dividend will flow to the Company. and amount of the dividend can be measured reliably.

Rental income

Rental income arising from operating leases on investment properties is accounted for on a straight-line basis over the lease term unless payments are
structured to increase in line with the expected general inflation to compensate for the lessor’s expected inflationary cost increase and is included in
revenue in the statement of profit or loss due to its operating nature,

m) Employee benefits

The Company’s employee benefits mainly include wages, salaries, bonuses, compensated absences, defined contribution to plans, defined benefit plans
and share-based payments. The employee benefits are recognized in the year in which the associated services are rendered by the employees of the
Company.

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits and compensated absences that are expected to be settled within twelve months after
the end of the period in which the employees render the related service are recognised in respect of employees' services up to reporting date and are
measured at the amounts expected to be paid when the liabilities are settled. The liability for compensated absences is recognised in the provision for
employee benefits. All other short-term employee benefit obligations are presented as employee benefits payable under other financial liabilities, current,

Bonus
The Company recognises a liability and an expense for bonuses. The Company recognises a provision where contractually or legally obliged or where
there is a past practice that has created a constructive obligation
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Compensated ab es/Leave
The employees of the Compiany are entitled to compensated absences which are both accumulating and non-accumulating in nature. The employees
can carry forward up to a specified portion of the unutilized accumulated compensated absences and utilize it in future periods or receive cash at
retirement. The expected cost of accumulating compensated absences is determined by actuarial valuation (using the projected unit credit method)
based on the additional amount expected to be paid as a result of the unused entitlement that has accumulated at the balance sheet date. The
expense on non-accurulating compensated absences s recognized in the statement of profit and loss in the year in which the absences occur. Re-
measurements arising out of actuarial gains / losses are immediately taken into the statement of profit and loss and are not deferred.

In respect of those employees who are entitled to an encashment of the leave at the end of every calendar year, a provision is created to account for the
liability.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at least
twelve months after the reporting date, regardless of when the actual settlerent is expected to occur.

Post-employment obligations

The Company operates the following post-employment schemes:

i) Defined contribution plans such as provident fund and employees’ state insurance; and
ii)  Defined benefit plans such as gratuity.

Defined contribution plan

The Company s policy to contribute on a defined contribution basis for cligible employees, to Employees’ Provident Fund, Employees’ Pension Scheme
and Employces’ State Insurance Scheme 1owards post-ecmployment benefits, all of which are administered by the respective Govemment authorities,
and has no further obligation beyond making its contribution which is expected in the year in which it pertains. The contributions are accounted for as
defined contribution plans and the contributions are recognised as employee benefit expense when they are due. Prepaid contributions are recognised
as an asset to the extent that a cash refund or a reduction in the future payments is available.

Defined benefit plan

The Company has a defined benefit plan, viz., Gratuity, for all its employees. the lability for which is acerued and provided for as determined by an
independent actuarial valuation. A portion of this liability for gratuity is contributed to a fund administered and operated by a reputed insurance company.
The liability or ssset recognised in the balance sheet in respect of gratuity plans is the present value of the defined benelit obligation ut the end ol the
reporting period less the fair value of plan assets. The defined benefit is actusrially determined (using the projected unit credit method) at the end of
each year.

Present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields on
government bonds at the end of the reporting periods that have approximately similar terms to the related obligation.

The Company recognises the following changes in the net defined benefit obligation as an expense in the statement of profit and loss:
(i)  Service costs comprising current service costs, past-service costs. gains and losses on curtailments and non-routine settlerents; and
(ii)  Net interest expense or income

Past service costs are recognised in profit or loss on the earlier of:

(1) The date of the plan amendment or curtailment, and

(i) The date that the Company recognises related restructuring costs.
The net interest is calculated by applying the above mentioned discount rate to the net balance of the defined benefit obligations and the fair
value of plan assets. This cost is included in the employee benefits expense in the statement of profit and loss.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined
benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately
in the balance sheet with a corresponding debit or credit to retained eamings through other comprehensive income in the period in which they occur.
Remeasurements are not reclassified to profit or loss in subsequent periods.

Equity settled stock-bused compensation
Employees (including senior executives) of the Company receive remuneration in the form of share-based payments, whereby employees render services
as consideration for equity instruments (equity-settled transactions) of its parent company.

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation model. The fair
value of options granted under various Employee Share option plans is recognised as an employee benefits expense with a corresponding increase in
equity (shure aption owstanding sccount).

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions iire to be satisfied. At the
end of each period, the entity revises its estimates of the number of aptions that are expected to vest based on the non-market vesting and service
conditions. It recognises the impact of the revision to original estimates in the period of change. if any, in the profit or loss. with comresponding
adjustment to equity.

Service and non-market performance conditions are not taken into account when determining the grant date fair value of awards, but the likelihood of
the conditions being met is assessed as part of the Company’s best estimate of the number of equity instruments that will ultimately vest. Market
performance conditions, if any. are reflected within the grant date fair value. Any other conditions attached to an award, but without an associated
service requirement, are considered to be non-vesting conditions, Non-vesting conditions are reflected in the fair value of an award and lead to an
immediate expensing of an award unless there are also service and/or performance conditions.

No expense is recognised for awards that do not uitimately vest because non-market performance and/or service conditions have not been met, Where
awards include a market or non-vesting condition, the transactions are treated as vested irrespective of whether the market or non-vesting condition is
satisfied, provided that all other performance and/or service conditions are satisfied.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share

Cash settled stock-based compensation

Employees of the Company receive share-based compensation in the form of parent company’s share options. The cost of cash-settled transactions is
measured initially at fair value at the grant date based on a debit note receved fram the parent company. This fair value is expensed over the period
until the vesting date with recognition of a corresponding liability.
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n) Borrowing costs

Horrowing costs include interest calculated on the effective interest rate method, other costs incurred in connection with borrowing and exchange
differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to the interest cost, General and specific
borrowing cests directly auributable to the sequisition, construction or production of the assets that necessarily take a substantisl period of time to get
ready for their intended use or sale (‘qualifying assers’), are added to the cost of those assets, until such time as the assets are substantially ready for
their intended use or sale, All other barrowing costs are expensed in the statement of profit and loss within finance costs in the period in which they are
incurred.

0) Leases

Company as a lessee

The Company’s lease asset classes primarily consist of leases for buildings, equipment and vehicles, For any new contracts entered into or changed on
or after April 1, 2019, the Company assesses whether a contract is, or contains & lease. A lease is defined as ‘a contract, or part of a contrmet, that conveys
the right to use an asset (the underlying asset) for a period in exchange for cansideration”. To apply this definition the Company assesses whether the
contract meets three key evaluations which are whether:

(i) the contract contains an identified asset, which is either explicitly identified in the contract or implicitly specified by being identified at the time the
asset is made available to the Company

(i) The Company has the right to obtain substantially all of the economic benefits from use of the identified asset throughout the period of use,
considering its rights within the defined scope of the contract

iii) The Company has the right to direct the use of the identified asset throughout the period of use.

The Company assesses whether it has the right to direct *how and for what purpose” the asset is used throughout the period of use.

Measurement and recognition of leases as a lessee

At lease commencement date, the Company recognises a right-of-use asset ('ROU’) and a corresponding lease liability on the balance sheet. The right-
of-use asset is measured at cost, which comprises of the initial measurement of the lease liability, any initial direct costs incurred by the Company, an
estimate of any costs to dismantle and remove the asset at the end of the lease, and any lease payments made in advance of the lease commencement
date (net of any incentives received).

The Company depreciates the right-of-use assets using straight line method from the lease commencement date to the earlier of the end of the useful
life of the right-of-use asset or the end of the lease term. The Company also assesses the right-of-use usset for impairment when such indicators exist.

IndAS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with an option to extend or terminate the lease,
if the use of such option is reasonably certain. The lease term in future periods is reassessed to ensure that the lease term reflects the current economic
circumstances.

Extension and termination options are included in a number of leases of the Company. These are used to maximise operational flexibility in terms of
managing the assets used in the Company’s operations. The majority of extension and termination options held are ¢xercisable only by the Company
and not by the respective lessor.

At the commencement date, the Company measures the lease liability at the present value of the lease payments unpaid at that date, discounted using
the interest mte implicit in the lease if that rate is readily available or the Company’s incremental borrowing rate. Lease payments included in the
measurement of the lease liability are comprises of fixed payments (including in substance fixed), variable payments based on an index or rate, amounts
expected to be payable under a residual value guarantee and payments arising from options reasonably certain to be exercised.

Subsequent to initial measurement. the liability will be reduced for payments made and increased for interest. It is remeasured to reflect any reassessment
or modification, or if there are changes in in-substance fixed payments. When the lease liability is remeasured, the corresponding adjustment is reflected
in the right-of-use asset, or profit and loss if the right-of-use asset is already reduced to zero,

The Company has elected to account for short-term leases and leases of low-value assets using the practical expedients, Instead of recognising a right-
of-use asset and lease liability, the payments in relation to these are recognised as an expense in profit or loss on a straight-line basis over the lease term.

Lease liability and right-of-use assets have been separately presented in the notes to the financial statements under ‘Other financial liability” and
‘Property, plant and equipment’ (except those meeting the definition of investment property) respectively. Lease payments have been classified as
“financing cash flows’,

Short-term leases and leases of low-value assets:
The Company has elected not to recognise ROU and lease liabilities for short term leases that have a lease term of twelve months or less and Ieases of
low value assets. The Company recognises lease payments associated with these leases as an expense on a straight-line basis over the lease term.

Company as 2 lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases. Rental
incomie from operating lease is recognised on a straight-line basis over the term of the relevant lease unless payments are structured to increase in line
with the expected general inflation to compensate for the expected inflationary cost increase under “Other Income™ in the statement of Profit and Loss
Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the
lease term on the same basis as rental income, Contingent rents are recognised as revenue in the period in which they are camed The respective leased
assets are included in the balance sheet based on their nature.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the lessee. Amounts
due from lessees under finance leases are recorded as receivables at the Company’s net investment in the leases. Finance lease income is allocated to
accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.

p)  Impaivment of non-finuncial assets

Goodwill and intangible nssets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment, or more
frequently if events or changes in circumstances indicate that they might be impaired. Other non-financial assets. other than inventories and deferred
Lax assets. are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount.

The recoverable mmount is the higher of its fnir value less cost of disposal and its value-in-use. Value-in-use is the present value of future cash flows
expected to be derived from the asset. For the purposes of impairment testing. assets aie grouped at the lowest levels for which there are separately
identifiable cash Nows which are largely independem of the cash inflows from ot aets or group of nssets (eash-generating units or CGU). Impairment
oceurs when the caurrying amount o a CGU ineluding the goodwill, exceeds the estimated recoverable amount of the CGL!. For the purposc of impairment
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testing, goodwill acquired in a business combination is allocated to the Company’s CGUs expected to benefit from the synergies arising from the
business combination. Total impairment loss of 2 CGU is allocated first to reduce the carrying amount of goodwill allocated to the CGU and then to the
other assets of the CGU, pro-rata on the basis of the carrying amount of each asset in the CGU. An impairment loss on goodwill recognized in the
staternent of profit and loss is not reversed in the subsequent period. Non-financial assets other than goodwill that suffered an impairment are reviewed
for possible reversal of impairment at the end of each reporting period.

q) Earnings per share
Basic eamings per share are calculated by dividing the net profit for the period attributable 1o equity shareholders of the Company {after deducting
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period.

Partly paid equity shares are treated as a fraction of an equity share to the extent that they were entitled to participate in dividends relative to a fully
paid equity share during the reporting period. The weighted average number of equity shares outstanding during the period is adjusted for events of
bonus issue: bonus element in a rights issue to existing shareholders; share split; and reverse share split (consolidation of shares).

Diluted Earnings per share amounts are computed by dividing the net profit atiributable to the equity holders of the Company (after deducting
preference dividends and attributable taxes but after adjusting the afier income rax effect of interest and other financing cost associated with dilutive
potential equity shares) by the weighted average number of cquity shares considercd for deriving basic carnings per share and also the weighted
averge number of equity shares that could have been issued upon conversion of all dilutive potential equity shares, The diluted potential equity shares
are adjusted for the proceeds receivable had the shares been actually issued at Rair value (i.e. the average market value of the outstanding shares).
Dilutive potential equity shares are deemed converted as at the beginning of the year, unless issued at a later date: Dilutive potential equity sharesare
determined independently for each year presented.

r) Cash llow statement

Cash flows are reported using the indirect method, whereby profit for the peried is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are segregated.

2.4 Other accounting policies

a) lnvestment properties
Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the Company, is classified as investment

property.

[nvestment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated at
cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes borrowing costs for long-term construction projects if the recognition criteria are met. Subsequent expenditure is capitalized to the
asset’s carrying amount only when it is probable that future cconomic benefits associated with the expenditure will flow to the Company and the cost
of such expenditure can be measured reliably. All other repair and maintenance costs are recognized in profit or loss as incurred. When part of an
investment property is replaced, the carrying amount of the replaced part is derecognized.

[nvestment properties are depreciated using written down value method over their estimated useful lives of 60 years. The useful life has been determined
based on a technical evaluation performed by the management’s expert.

Investment properties are derecognized cither when they have been disposed of or when they are permanently withdrawn from use and no future
economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the asset is recognized
in profit or loss in the period of derecognition.

b) Financial instruments

Derivatives
Derjvatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently remeasured to their fair value at

the end of each reporting period. The accounting for subsequent changes in fair value depends upon whether the derivative is designated as a hedging
instrument, and if so, the nature of the item being hedged, and the type of hedge relationship designalted.

Derivatives which are not designated as hedges are accounted for at fair value through profit or loss and are included in other gains/ losses.

Embedded derivatives

An embedded derivative is a component of a hybrid (combined) instrument that also includes a non-derivative host contract — with the effect that some
of the cash flows of the combined instrument vary in a way similar to a stand-alone derivative. An embedded derivative causes some or all of the cash
flows that otherwise would be required by the contract to be modified according to a specified interest rate, financial instrument price, commodity price,
foreign exchange rate, index of prices or rates, credit rating or credit index, or other variable, provided in the case of a non-financial variable that the
variable is not specific to a party to the contract.

If the hybrid contract contains a host that is a financial asset within the scope of Ind-AS 109, the Company does not separate cmbedded derivatives.
Rather. it applies the classification requirements contained in Ind-AS 109 to the entire hybrid contract. Derivatives embedded in all other host contracts
are accounted for as separate derivatives and recorded at fair value if their cconamic characteristics and risks are not closely related to those of the host
contracts and the host contracts are not held for trading or designated at {air value though profit or loss. These embedded derivatives are measured at
fair value with changes in fair value recognised in profit or loss, unless designated as effective hedging instruments. Reassessment only occurs if there
is either a change in the terms of the contract that significantly modifies the cash flows that would otherwise be required or a reclassification of a
financial asset out of the fair value through profit or loss.

¢) Inventories
Inventories are valued at the lower of the cost or net realizable value, Net realizable value is the estimated selling price in the ordinary course of business.
less estimated costs of completion and estimated costs necessary to make the sale

Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is determined on first in.
first out basis



SIS Business Support Services and Solutions Private Limited
All amounts in INR 000s, unless stated otherwise

d) Non-current assets held for sale/distribution to owners and discontinued operations

The Company classifies non-current assets and disposal groups as held for sale/distribution to owners if their carrying amounts will be recovered
principally through a sale/distribution rather than through continuing use and where a sale is considered highly probable. Actions required to complete
the sale/distribution should indicate that it is unlikely that significant changes to the sale/distribution will be made or that the decision to sell/distribute
will be withdrawn and Management must be committed to the sale/distribution being completed within one year from the date of classification.

Non-current assets held for sale/for distribution to owners and disposal groups are measured at the lower of their corrying amount and the fair value less
costs to sellidistribute except for assets such as deferred tax assets, assels arising from employee benefits, financial assets and contractual rights under
insurance contracts, which are specifically exempt from this requirement. Assets and linbilities classified as held for sale/distribution are presented
separately in the balance sheet.

Aft impairment loss is recognised for any nitial or subsequent write-down of the asset (or disposal group) to fair value less costs Lo sell/distribute. A
gain is recognised forany subsequent increases in fair value less costs to sell/ distribute an asset (or a disposal group), but not in excess of any curmulative
impairment loss previously recognised. A gain or loss not previously recognised by the date of sale/ distribution of the non-current asset (or disposal
group) is recognised on the date of derecognition.

Property, plant and equipment and intangible assets once classified as held for sale/distribution to owners are not depreciated or amortised.

A disposal group qualifies as discontinued operation if it is a component of an entity that either has been disposed of, or is classified as held for sale,
and:

(i)  Represents a separate major line of business or geographical area of operations,

(ii)  Is part of a single coordinated plan to dispose of a separate major line of business or geographical area of operations, or

(i) Is a subsidiary acquired exclusively with a view to resale

Discontinued operations are excluded from the results of continuing operations and are presented as a single amount as profit or loss after tax from
discontinued operations in the statement of profit and loss.

All other notes to the financial statements mainly include amounts for continuing operations, unless otherwise mentioned,

¢}  Government grants

Grants from the Government ans recognised at their fair value where there is o reasonable assurance that the grant will be received., and the Company
will comply with all attached conditions.

Government grants relating to income or expenditure /expenses are deferred and recognised in the profit or loss over the period necessary to match them
with the costs that they are intended to compensate.

Govemment grants relating to the purchase of property. plant and equipment are included in non-current liabilities as deferred income and recognised
on a straight-line basis over the expected lives of related assets and presented within other incorne.

) Foreign currency transaction and bulances
The fnancial statements of the Company are presented in Indian Rupees (INR) which is also the Company’s functional curmency. ie. the currency
of the primary economic environment in which the Company operates.

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot rates prevailing at the date, the
transaction first qualifies for recognition.

Monetary nssets and liabilities denominated in foreign currencies are translated at the functional currency spot rates prevailing asat the reporting date.
Subsequently, differences arising on restatement or settlement of monetary items are recognised in profit or loss, Non-monetary items that are measured
in terms of historical cost in a foreign currency are translated using the exchange mtes at the dates of the initial transactions and vanslation difterences
are recognized in OCI with the accumulation in other equity as foreign currency translation reserve. Non-monetary items measured at fair value in'a
foreign currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-
monetary items measurcd at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.c.. translation
differences on items whose fuir value or loss is recagnised in OC or profit or loss arc also recognised in OCT or profit or loss, respectively).

The equity items denominated in foreign currencies are translated at historical cost.

g) Cash dividend and non-cash distribution to equity holders of the Company
The Company recognises a liability to mike cash or non-cash distributions to ¢quity holders of the Company when the disiribution is authorised and
the distribution is no longer at the discretion of the Company. A corresponding amount is recognised directly in equity.

Non-cash distributions are measured at the carying value of the assets to be distributed in case of distributions in which all owners of the same class of
cquity instruments are treated equally or the distributed asset is ultimately controlled by the same party or purtics both before and afier the distribution,
and at fair value of the assets to be distributed in other cases. with such value recognised directly in equity. For this purpose, a group of individuals shall
be resarded as controlling an entity when, as a result of contractunl arrangements. they collectively have the power to govern its financial and operating
policies so as to obtain beneflits from its activities, and that ultimare collective power is net trmnsitory. Upon distribution of non-cash assets, any
difference between the carrying amount of the lability and the camying amount of the assets distributed 15 recognised in the statement of profitand loss.

hy Exceptional items
Exceptional items refer to items of income or expense within the statement of profit and loss from ordinary activities which are non-recurring and are
of such size. nature or incidence that their separate disclosure is considercd necessary to explain the performance of the Company.

2.5 Recent Indian Accounting Standards (IndAS)

Ministry of Corporate Affairs (*"MCA™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Stundards)
Rules as issucd from time to time. For the year ended March 31 2026, MCA has notified following new standards or amendments to the existing
standards applicable to the Company:

a) Ind AS 1 — Presentation of Financial Statements (effective April 1, 2025) : The amendment clarities the classification of liabilities as
current or non-current and specifically addresscs non-current liabilities with covenants. For determining whether a liability is current, the
amendment removes the requircment for an unconditional right to defer settlement for at least twelve months after the reporting date. Instead.
it requires that the right to defer scttlement must exist as of the reporting date and must have substance. [t also provides additional guidance
on classitying liabililics subject 1o covenants. | T

’ y
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b) Ind AS 7 - Statement of Cash Flows and Ind AS 107 - Financial Instruments: Disclosures (effective April 1, 2025) : The amendment
to Ind AS 7 requires companies to disclose the existence of supplier finance arrangements, including the nature of such arrangements, the
cartying amount of related liabilities, and the range of payment due dates. Ind AS 107 has been correspondingly amended to include supplier
finance arrangements as a factor that may contribute to concentration of liquidity risk.

c) Ind AS 12 — Income Taxes: International Tax Reform — Pillar Two Model Rules : The amendments provide a temporary mandatory
relief from recognising deferred tax arising from top-up tax, and require entitics o disclose whether this relicf has been applied. The relief
is effective immediately and applies retrospectively. The amendments also require companies (o provide new disclosures regarding potential
top-up tax exposures in future periods. These disclosures are applicable for annual reporting periods beginning on or after April 1, 2025.

d) Ind AS 21 — The Effects of Changes in Foreign Exchange Rates (effective April 1, 2025) : The amendments address the ‘Lack of
Exchangeability’ guidance under Ind AS 21. These amendments clarify the assessment of exchangeability of a currency and the
determination of an appropriate spot exchange rate when exchangeability is lacking, and require disclosures enabling users to understand
the resulting financial impact. The amendments are effective for annual reporting periods beginning on or after Aprl 1, 2025.

The Company has reviewed the new pronouncements and based on its evaluation has determined that it does not have any significant impact in its
financial statements.

3. Significant accounting judgements, estimates and assumptions

Use of estimates and judgment

The preparation of the financinl statements in conformity with Ind-AS requires management to make judgments, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses and other comprehensive income (OCI) that
are reported and disclosed in the financial statements and accompanying notes.

Estimates and underlying assumptions are reviewed on an ongoing basis. They are based on historical experience and other factors including
expectations of future events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances. Revisions
to accounting estimates are recognized in the period in which the estimates are revised and in any future periods affected.

Judgements
In the process of applying the Company’s accounting policies, management has made various judgements, which have the most significant effect on

the amounts recognised in the financial statements.

This note provides an overview of the areas that involved a higher degree ofjudgement or complexity. and of items which are more likely (o be materially
adjusted due 10 estimates and assumptions tuming out to be different than those originally assessed. Detailed information about each of these estimates
and judgements is included in relevant notes together with information about the basis of calculation for each affected line item in the financial
statements.

Critical estimates and judg ts

The areas involving critical estimates or judgements are:

(iy  Estimation of current tax expense and payable — Note 5

(i)  Estimated usefu! life of intangible assets — Note 2.3.c

(iii)  Estimation of defined benefit obligation

(iv) Recognition of deferred tax assets for carried forward of tax losses — Note 5

(v)  Impairment of trade receivables

(vi)  Whether assets held for distribution to owners meet the definition of discontinued operations — Note 2.4.d

Impairment

The Company assesses impairment at cach reporting dute by evaluating conditions specific to the Company that may lead to impairment of assets.
Where an impairment trigger exists, the recoverable amount of the asset is determined. Value-in-use calculations performed in assessing recoverable
amotnts incorporate a number of key estimates, There are no reasonable foreseeable changes in these key estimates which would have caused an

impairment of these assets.

Share-based paymenty

Estimating fair value for share-based payment transactions requires determination of the most appropriate valuation model, which is dependent on the
terms and conditions of the grant. This estimate also requires determination of the most appropriate inputs to the valuation model including the expected
life of the share option, volatility and dividend yield and making assumptions about them.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can
be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely
timing and the level of future taxable profits together with future tax planning strategies.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include
the determination of the discount rate. future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The montality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval in response to demographic
changes. Future salary increases, and gratuity increases are based on expected future inflation rates,

Fair value measurement of financial instriments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets. their fair value is measured using valuation techniques including the Discounted Cash Flows model. The inputs to these models are taken from
observable markets where possible. but where this is not feasible, a degree of judgement is required in establishing fair valucs, Judgements include
considerations of inputs such as liquidity risk. credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value
of financial instruments o hOO A S
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Leases

Ind AS 116 requires lessees 1o determine the lease term as the non-cancellable period of o lease adjusted with any option to extend or terminate the
lease, if the use of such option is reasonably certain, The Company makes an assessment on the expected lease term on a lease-by-lease basis and there
by assesses whether it is reasonably certain that any options 1o extend or terminate the contraet will be exercised. In evaluating the lease term, the
Company considers factors such as any significant leasehold improvements undertaken over the lease term, costs relating 1o the termination of the lease
and the importance of the underlying asset to Company’s operations 1aking into account the location of the underlying asset the availability of suitable
alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current economic circumstances.

Provisions
At each balance sheet date basis the management judgement, changes in facts and legal aspects, the company assesses the requirement of provisions
against the outstanding contingent liabilities. However, the actual future outcome may be different from this judgement.

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the company, including legal, contractual and other
claims. By their nature, contingencies will be resolved only when one or more uncerlain future events oceur or fail to occur. The assessment of the
existence, and potential g of contingencics inherently involves the exercise of significant judgements and the use of estimates regarding the
outcome of future events,

Useful lives of tangiblefintangible assets
The company réviews its estimate of the useful lives of tangible/intangible assets at each reporting date, based on the expected utility of the assets.

(This page has been intentionally left blank)



“SON[IQBI| OSBI] PAIE[DI JO DINSOIRIP IO] T] MOUIYNY

1L8°L 1L8'L QTOT "1€ MR U S8 durjeg
(gpL'S) (€pL'S) Teak oy suLnp uonerddsdag
(zzL'vD (TTL'vl) A AU RULIND PAsHDN(]
¥6S' L1 $65° 11 TE0A o) BULIND SUOT)IPPY
L9l L9l SZ07 ‘1€ YDITIA UO Se urjeg
(197'¢) (bo¥'€) 18k oy aurnp uoneoldoq
= = JUDA O FULRD SUONIPPY
907°02 907°0T 20T 1§ HAMBIN WD SE paurjug
=0y, Buppng saenan.Irg

IAL0]0(q SE §] SJISSE I8N JO JYALY JO s|1eaq (1)

LLE'LY 690°S1 - 206°€ L91°T1 orr'Te - 919 0£8'1€ 130, puwan
33 9£9 - i34 861 LTl = 919 SS9 wesuchinba samchioy
L9l £EP'pI - %€ 696°01 SLIYTE = 2 SLI'IE #(AM0[aq (1) a0u 1apar) swpng
¢ e . sjuaunysnipe FLETN . sjuaunysnipre FEEYNE]
STOT 1L YMEN 6707 ‘1€ UMBIA 1T SV P pzoz 1 mdy e sy| 70T P Lt ) pT0T
JE€ SB anjea pue 3[eg ay) Joj adeey) 1€ YoI& A Y& SY pue Jjeg Suuinp suonppy| ‘1 [udy je sy sposse Jo uonduasaq
SuiLied 33N uoneRLdap paremundIy }90|q SSOI)
STOT "1€ UMITIA PIPUD IEIR
685'8 810°'s (8s¥'91) LOV'9 690'sI LO9'ET (977'18) L8E'TI YT 1EI0J, pursid)
0S £51°1 (S s 9¢9 LS91 (16) LEY 1LT1 wawdmba sandwo
861 bel s yel - 433 = (433 = waidmba 2oy 0
91 8 < 8 - e - (74 - JuudAOLdLT ployoseaT]
1L8°L £TL'E (€st'91) £pL'S 34| P65 11 ((YANEY) F6S 11 SLIYIE #(A02q (1) dl0U IRj) SPIINg
¢ Jue sjuaunsnipe ECEYS n sjuaunsnipe FERINE
AT 970T ‘1€ YIBA B SV P SzoT ‘1 wdye sy| — i i B ) oo
e se an[eA pue des ay) oy dfueyd I€ YR A I8 SY pue 3jcg RuLinp suoyippy | ‘1 [udy Ie sy s1asst Jo uonduasa(
SmAued JaN uoneRUdIp pajemunIdy A20[q $S01D)

9707 1€ YIIEIY PApUd AL

jupwdinba pue ued ‘aaderg  p

9SIMIBYI0 PBIEIS SSBIUN ‘SO0 YN/ Ui SIUNowe Ny
%‘l

POJIWIT AJRALLJ SUOTIN|OS PuE sadAIG Joddng ssauisng SIS



SIS Business Support Services and Solutions Private Limited

__————ﬂ————

All amounts in INR 000s, unless stated otherwise

5. Income tax

The major components of income tax expense for the years ended March 31, 2026 and March 31, 2025 are:

Statement of profit and loss:
Profit or loss section:

Particulars

Mareh 31, 2026

March 31, 2025

Current income tax:

Current income tax charge 1,595 2,208
Adjustments in respect of current income tax expense / (reversal) of previous years - 23
Deferred tax:
Decrease / (increase) in deferred tax assets (net) 120 (667)
Income tax expense / (credit) reported in the statement of profit and loss 1,715 1,564
OCI section:
Tax related to items recognised in OCI during the year:
Particulars March 31, 2026 March 31, 2025
Tax expense / (credit) on re-measurements of defined benefit plans 178 (62)
Income tax charged to OCI 178 (62)
Reconciliation of tax expense and the accounting profit multiplied by the tax rate Jfor March 31, 2026 and March 31, 2025:
Particulars March 31, 2026 March 31, 2025
Accounting profit before income tax 6,750 6,123
Statutory income tax rate 25,17% 25.17%
Incomie tax expense al slatulory rate 1.699 1,541
Adjustments in respect of current income tax of previous years - 23
Others 16 -
Tax expense reported in the statement of profit and loss 1,715 1,564

The effective tax rate applicable to the Company for the financial year 2025-26 would be 25.17% (including surcharge and cess) based on the law as it

exists on the date of these financial statements,

The balance in deferred tax assets / (liabilities) comprises temporary differences attributable to:

March 31, 2025

Particulars March 31, 2026

Property. plant and equipment / Intangible assets (1.910) (4.195)
Defined benefil obligations 2,294 1,397
Accruals and others 2133 5,614
Total deferred tax assets / (liabilities) 2,517 2,816

Income tax assets / (liabilities):

March 31, 2025

Income tax asscts/(liabilities)

Particulars March 31, 2026

Opening balance 226 13

Taxes paid 2.613 2,669

Relund received {459) (225)

Current tax payable for the year (1.595) (2.231)
785 226

The Company offsets tax assets and liabtlities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and
the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority

Reconciliation of deferred tax assets (liabilities), net:

Property, plant Defined
. ) Accruals and
Particulars and equipment / benefit Total
- . others

Intangible assets | obligations
As at April 1, 2024 (5,085) 862 6,309 2,086
Tax income / (expense) during the period recognised in profit or loss 890 535 (693) 730
As at March 31, 2025 (4,195) 1,397 5,614 2,816
Tax income / (expense) during the period recognised in profit or loss 2,285 897 (3.481) (299)
Tax income / (expense) during the period recognised in OCI - - - -
As at March 31, 2026 (1,910) 2,294 2,133 2,517
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6. Other Assets

]l’urriculars March 31. 2026 March 31, 2025

Other current asseis
Prepaid expenses

1.782 3.139
60 237

Other advances

Total other current assets 1,842 3.376

Total other assets 1.842 3.376

7. Trade reccivables

Particulars March 31. 2026 March 31, 2025

Trade receivables 733 1.874

Less: Allowanee for expected credit loss - -
733 1.874

Tatal trade receivables

Break-up of security details:
Particulars March 31. 2026 March 31, 2025

Secured. considered good
Unsecured. considered good 733 1.874
Total 733 1.874
No trade receivables are due from directors or other officers of the Company either severally or jointly with any other person and from firms or private
companies respectively in which any director is a partner, a director or a member, except as disclosed in note 29.

Refer note 30 for the Company’s policy regarding impairment allowance on trade receivables and Company’s credit risk management processes.For
outstanding balances, terms and conditions relating to related party receivables, refer Note 29,

Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days.
The ageing schedule for outstanding trade receivables from the due date is given below:

As at March 31, 2026

Particulars Outstanding for following periods from due date
6 -1 M Total
Not Due Less than 6 |6 months 1-2 years | 2-3 years ore than 3
months year years
(i) Undisputed trade receivables 186 547 - - - - 733
(ii) Disputed trade receivables - - - - - -
As at March 31, 2025
Particulars Outstanding for foltowing periods from due date
- A Total
Not Due Less than 6 |6 months - 1 1-2 vears | 2-3 years More than 3
months year ) ) years
(i) Undisputed trade receivables 1.287 587 - - - - 1,874
(ii) Disputed trade receivables - - - - -
8. Cash and bank balances
Cash and cash equivalents
Particulurs March 31, 2026 March 31. 2025
Balances with banks:
On current accounts 1.179 7414
— Bank deposits with original malurily of three months or less 11.806 -
Tutal 12,985 7.414
Other bank balances
Particulars March 31. zazg’ March 31, 2025
Deposits with original maturity of more than three months and having remaining maturity of less than twefve 5543 1258
months from reparting date — -~
Toral 2,543 1.258

Bank balances lying in various current accounts bear no interest
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9, Other financial assets

Particulirs March 31, 2026 March 31, 2025

Other non-current financial assets

|Security deposits (unsecured, considered good)
Fixed deposit maturing after 12 months
Total Other non-current financial assets
Other current financial assets
Unbilled revenue*

1.262 1,031
2,487 4.400
3,749 5,431

7,523 6,298
Interest acerued on deposits 259 437

Total other current financial assets 7,782 6,735
11.531 12,166

Total financial assets
* Al unbilled dues are undisputed and falling under the ageing bucket of not due. Further, unbilled revenues are classified as financial assets as right to

consideration is unconditional and is due only after passage of time.

No loans or other advances are due from directors or other officers of the Company either severally or jointly with any other person and from firms or
private comparies respectively in which any director is a partner, a director or a member except as disclosed in note 29

Refer note 30 for the Company’s policy regarding impairment allowance on other financial assets and Company’s credit risk management processes
10. Equity share capital

Authorized share capital

Equity shares of INR 10 each . Nonahshirg INR thousand
(in absolute nos.

As at April 1, 2024 10.000 100

Increase/{decrease) during the year - R

As at March 31, 2025 10.000 100

Increase/{decrease) during the year = =

As at Murch 31, 2026 10,000 100

Issued, subscribed and paid up equity capital

No. of shares|

Equil fINR 10 .

Equity shares of INR 10 each (in absolute nos.) INR thousand
As at April 1, 2024 10,000 100
Increase/{decrease) duning the year 5 =
As at March 31,2025 10,000 100
increase/{decrease) during the year

jiereass

As ut March 31, 2026 10,000 100

Terms/ rights attached to equity shares
The Company has only one class of equity having par value of INR 10 per share. Each holder of equity share is entitled to vote one per share and to
participate in dividends in proportion to the number of an amounts paid on the share held. The Company declares and pays dividends in Tndian Rupees.

In the event of the liquidation of the company the holder of the equity share will be entitled to receive remaining assets of the company, after distribution
of all preferential amounts. The Distribution will be in the proportion to the number of equity share hald by the shareholders.

Shares held by holding / ultimate holding Company / and/or their subsidiaries/associates
Out of the equity shares issued by the Company, shares held by its holding company, ultimate holding company and their subsidiaries associates

are as below:

March 31,2026 March 31, 2025
Holding Company No. of shares No. of shares
(in absolute nos. {in absolute nvs.)
515 Limited {formerly known as 'Security and Intelligence Services ( Indin) Limited') 10.000 10,000
*Includes | nominee share (March 31, 2025: 1 share) held by Pramod Kumar Verma
Details of shareholders holding more than 5% shares in the Company
As at March 31, 2026 As at March 31, 2025
N [ the sharehold % holding in th %o ing i
Name of the shareholder (in absolute nos.) % holding in the (in absolute nos.) 6 halding in the|
class class
SIS Limited ( formerly known a3 "Securny an_n.l_lntelliaence Services (India) Limited' ) 10.000 100% 10,000 100%

Details of promoter sharehalding in the Company
Year ended March 31, 2026

Equity shares as on N L. Equity shares as on o
hold, % hold 9
S. No. Name of the Promoter/Promoter Group April 1,2025 Ath’; c;:fvm March 31, 2026 ’ 'h'; v;:f‘_m d r/f'nct::nge‘
(in Absolute Nos.) B {in Absolute Nos.) i uring the year
Promoters
| ]SIS Limited 10,000 100.00%; 10,000 100.00% 0.00%
Total 10,000 10,000

\=
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Year ended March 31, 2025

Tatal other equity

Equity sharesason | N Equity sharesason | L o
S. No. Name of the Promoter/Promoter Group April 1, 2024 A’I;'oel:;:im March 31, 2025 Atl;’oelz;:im d /lo Cl:::gee
(in Absolute Nos.) (in Absolute Nos.) N
Promoters
1 SIS Limited 10,000 100.00%)| 10,000 100.00% 0.00%
Total 10,000 10,000
11. Other cquity
Particulars March 31. 2026 March 31. 2025
Reserves and surplus
Retained carnings 14.814 9.249
Total reserves and surplus 14.814 9,249
14,814 9.249

Retained earnings

March 31, 2026

March 31, 2025

Particulars
Balance at the beginning of vear 9.249 4.877
Net Profit / (loss) for the year 5.035 4,559
- Remeasurements of posl-gwloymen( benefit plans directly in retained eamings (net of taxes) 530 {187)
14.814 9.249

|Balance at the end of year

Nature and purpose of Reserves
Retained earnings

Retained eamings represents the amount of accumulated eamings of the Company and re-measurement differences on defined benefit plans.

12. Lease liabilities

March 31, 2026

March 31, 2025

Closing balance

Particulars
Non-current lease liabilities 3,842 18,817
Current lease liabilities 3378 3,310
Total lease liabilities 7,220 22,127
Movement of lease liabilities
Particulars March 31, 2026 March 31, 2025
Opening balance 22,127 25,135
Additions 11,594 -
Deletions/adjustments (20.235) -
Finance cost accrued during the year 1.989 2,241
Payment of lease liabilities (including interest) (8.255) (5.249)
7,220 22,127

The Company does not expect potential exposure to variable lease payments, extension/termination options, guaranteed residual value and lease

commitments. Refer note 4 for disclosures of Right of Use Assets.

13. Provisions

Particulars

March 31, 2026

March 31, 2025

Provision far employec benefits Non-current

Current

Non-carrent

Current

Ciratuity 5.638

31l

3,226

495

Leave liabilitics =

2.665

1,829

Total 5,638

3.476

3.226

2.324

14, Trade payables

Particulars

March 31, 2026

March 31, 2025

Non-current

Current

Trade pavables

~totnl ¢ liniz dues of micro enterprises and small enterprisest MSME) 2.053 1,303
-total o ling dues of creditors other than micro enterprises and small enterprises 2.026 1.166
Total current trade pavables 4.079 2.469
Total 4.079 2.469

The terms and conditions of the above financial liabilities are as follows:
a

b. For outstanding balances, terms and conditions with related parties. refer to note 29

Trade payablcs are non-interest bearing and are normally settled on credit terms ranging from 30-60 days which vary by vendor and type of service.
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Based on the information available with the Company, the amount payable to creditors who have been identified as “‘suppliers” within the meaning of

“Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 is as below:

Particulars March 31, 2026 March 31, 2025
Prineipal and the interest [INR Nil (March 31, 2025 -Nil)] duc thereon 2,053 1,170
Amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the amounts o]
the payment made 1o the supplicr beyond the appointed day during each accounting year
Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond
the apy { day duting the year) but without adding the interest specified under MSMED Act, 2006 =
Amount of interest accrued and remaining unpaid at the end of each accounting year -
Amount of further interest remaining due and payable even in the suceceding years, until such date when the|
interest dues as above are actually paid 1o the small enterprise for the purpose of di il ¢ as o deductibl - -
|expenditure under section 23 of the MSMED Act. 2006
The ageing schedule for outstanding trade payables from due date is given below:
As at March 31, 2026
Particulars Outstanding for following periods from due date
Total
Not Due <1 year 1-2 years 2-3 years BoEE
vears
(hIMSME 1,244 809 = - = 2.053
(iOthers 1.374 652 - - - 2,026
As at March 31, 2025
Particulars Outstanding for following periods from due date
Total
Not Duc <l year 1-2 years 2-3 years More than 3
years
(IYMSME 1.170 - - - - 1.170
(iiYOthers 52 - - - . 52

There are no disputed dues during the year ended March 31, 2026 and March 31, 2025.

15. Other financial liabilities

|Particulars

March 31, 2026

March 31, 2025

Non-current

Current

Employee benefits payable

3.855

2,933

Other payables and accruals*

662

812

Total other current financial liabilities

4,517

3.745

Total ether financial liabilities

4.517

3,745

*[ncludes unbilled dues having ageing of less than one year.

16. Financial Instruments by category

March 31, 2026 March 31, 2025

Particulars

FVTPL FVTOC1 Amortised cost FVTPL FVTOCI Amortised cost
| Financial assets:
Investmenis
Trade receivables - - 733 - - 1,874
Cash and cash equivalents - - 12,985 - - 7.414
Other Bank balances - - 2,543 - - 1,258
Other financial assets - - 11.531 - - 12,166
Total financial assets - - 27,792 - - 22.712
Financial liabilities:
Trade payables - - 4.079 - - 2469
Lease liabilities - - 7,220 - - 22,127
Other financial liabililies 4317 - - 3,745
Total financial liabilities = = 15.816 - - 28.341
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Fair Values of assets and liabilities carried at amortized costs are as follows

Partivalind i March 31, 2026 _ March 31, 2025

Carrying value Fair value Carrying value Fair value
Financial assets:
Trade receivables 733 733 1,874 1,874
(Cush and cash equivalents 12,985 12,985 7,414 7414
Other Bank balances 2,543 2.543 1,258 1,258
Other financial assets 11,531 11.531 12,166 12,166
Total financial assets 27,792 27,792 22,712 22,712
Financial liabilities:
Trade payables 4,079 4,079 2,469 2,469
Lease liabilities 7,220 7.220 22,127 22,127
Other financial liabilities 4,517 4,517 3,745 3,745
Total financial Habilities 15,816 15,816 28,341 28,341

The Company has assessed that the fair value of cash and short-term deposits. trade receivables, capital creditors, trade payables, bank overdrafts and
other current liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.

The Company does not have any financial assets/liabilities in Level 3 items for the years ended March 31, 2026 and March 31, 2025.

Valuwation processes

The finance department of the Company includes the team that performs the valuations of financial assets and liabililies required for financial reporting
purposes. including level 3 fair values. This team reports direetly to the chief financial officer of Parent (CFO). Discussions of valuation processes und
tesults re held between the CFO and the valuation team at least once every 3 months, in line with the Company’s quarterly reporting period. External
valuer’s assistance is also taken for valuation purposes. where required:

The main level 3 inputs used by the Company are derived and evaluated as follows:
« Discounts rate are determined using a a capital asset pricing model to calculate pre-tax rate that reflects current market assessments of the time

value of money and the risk specific to the asset.

e Risk adjustments specific to the counter parties (including assumptions about credit default rates) are derived from credit risk grading determined
by the Company’s intemal credit management group.

o Volatility used for option pricing model is based on historical volatility of comparable companies. :

o Contingent consideration — estimated based on expected cash outflows arising from the forecasted sales and the entities; knowledge of the business

and how the current economic environment is likely to impact it.

17. Other current liabilities

Particulars March 31. 2026 March 31, 2025
Other current liabilities

5 v dues payuble 1.681 3,267
Total other current liabilities 1,681 3.267
| Total other liabilities 1.681 3.267
18. Revenue from operations

Particulars March 31. 2026 March 31, 2025

Rendering of services

Other services
From busingss suppon services 118,796 75.731
Revenue from operations 118,796 75.731

The Company’s revenue is from rendering of other services towards training services and has been recognized over the period of time from the contracts
with customers. located in Indian geography.

Contract balances:
The following table provides information about unbilled revenue from contract with customers:

Particulars March 31. 2026 March 31, 2025
Opening balanee 6,298 5.590
Transfers from unbilled revenue recognised at the beginning of the viear to receivables (6.298) (5.590)
Increase due to revenue recoenised during the year, excluding amounts bilied during the vear 7.523 6,298
Closing balance 7.523 6,298
19. Other income
Particulars March 31, 2026 March 31. 2025
[Miscellancous income* 755 489
|Other income®* 25 -
Total 780 489

*Interest Income on security and bank deposits.
** [nterest Income on Income tax refund.
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19a. Other gains/(losses)

Particulars March 31, 2026 March 31, 2025
Net gain/(loss) on sale of property, plant and equipment 5.468 -
Foreign exchange gain/(loss) 61 (105)!
Total 5,529 (105)

20. Cost of materials consumed

Particulars March 31. 2026 March 31, 2025
Purchases of chemicals, consumitbles, and others 42 -
Total 42 =

21. Employee benefits
a) Employee costs include:

Particulars March 31, 2026 March 31, 2025

Salaries, wages and bonus (refer note (f) below) 36,745 27,835
Contribution to provident and other funds 1.091 901
Giratuity expense 3,522 495
Leave compensation 918 856
StafT welfare expenses 1,860 583
Total 44,136 30,670

b) Unfunded scheme — Leave Obligations
Leave obligations cover the Company’s liability for sick and earned leave.

The provision for leave obligations is presented as current, since the Company does not have an unconditional right to defer settlement of any of these
obligations.
Particulars March 31, 2026 March 31, 2025

Current leave obligation not expected to be settted within next 12 months 2,135 1454

Unfunded scheme:

Particulars March 31, 2026 March 31, 2025
Present value of unfunded obligations 2,665 1,829
Expenses to be recognized in the statement of profit and loss 918 856
Discount rate (per annum) 6.15% 6.55%
Salary escalation rate (per annum) 8.00%| 8.00%

¢) Defined contribution plans

The Company has certain defined contribution plans.

Contributions are made to provident fund for employees at the raté of 12% of the salary (subject to a limit of INR 15,000 salary per month) as per
regulations. The contributions are made to a statutory provident fund administered by the Government. The obligation of the Company is limited to the
amount contributed and it has no further contractual or constructive obligations in this regard.

Further, contributions are made in respect of Employees’ State Insurance Scheme, for specified employees, at the rate of 3.25% of the gross pay as per
regulations. The contributions are towards medical benefits provided by the Govemment to the employees. The contributions are made to employees’
state insurance authorities administered by the Government. The obligation of the Company is limited to the amount contributed and it has no further
contractual or constructive obligations in this regard.

Contributions to provident fund and employees’ state insurance scheme are recognized as an expense as they become payable which coincides with the
period during which relevant employee services are received. Prepaid contributions are recognized as an asset to the extent that a cash refund or a
reduction in the future pavments is available.

Particulars March 31, 2026 March 31, 2025

Expense recognised during the period towards defined contribution plans 1,091 901

d) Defined benefits plans

In accordance with the Indian law, the Company provides for a lump sum payment o eligible employees, ot retirement or termination of employment
bused on the lust drawn salary, vears of employment with the Company subject to completion of five years of service and other conditions. The gratuity
plan isa partly funded plan and the Company makes contributions to a fund administered and operated by o reputed insuronce company. The Compuny
does not fully fund the liability and muintains-a target level of funding to be maintained overs period of time based on estimations of expected gratuity
payments.
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Expenditure to be recognized during the year:

Particulars March 31, 2026 Mareh 31, 2025
Current service cost 3.254 357
Past service cost - -
Interest cost 268 138
Total amount recognised in profit or loss 3,522 495
Remecasurcments
Loss / (gain) from changes in financial assumptions 176 143
Experience loss / (gain) (884) 106
Total loss / (gain) recognised in other comprehensive income (708) 249
Change in present value of defined benefit obligation is summarized below:
Reconciliation of opening and ¢l bal of Defined Benefit Obligation March 31, 2026 March 31, 2025
Defined benefit obligation at the beginning of year 3,723 2,100
Current service cost 3,254 357
Interest cost 268 138
Remeasurements (708) 249
Benefits paid (86) 1
Liabilities assumed / (settled) 542 878
Defined benefit obligation at the end of year 6,993 3,723
The principal assumptions used in determining gratuity and post-employment benefit obligations for the Company's plans are shown below:
Principal Assumptions
Principal actuarial assumptions March 31, 2026 March 31, 2025
Discount rate 6.15% 6.15%
- Non-billing / indirect employees 8.00% 8.00%
Attrition rate
Non billing employees
- Age from 21-30 vears 27.00% 27.00%
- 3140 16.00% 16.00%
- 41-50 12.00% 12.00%
- 51 & above 16.00% 16.00%
A quantitative sensitivity analysis for significant asst is as shown below:
Assumptions March 31, 2026 March 31, 2025
Discount rate
0.5% increase (3.33%)] (3.23%)|
0.5% decrease 3.54% 3.42%
Future salary increases
0.5% increase 3.26% 3.36%
0.5% decrease (3.18%)] (3.20%)

The above sensitivity analysis are based on a change in assumpti

and changes in some of the assumptions may be correlated. When calculating the sensitivity of the detined benefit obligation to significant actuarial

on while holding all other assumptions constant. [n practice, this is unlikely to occur,

assumptions. the same method (present value of the defined benefit obligation calculated with the projected credit unit method at the end of the reporting
period) has been applied as when calculating the defined benetit liability recognised in the balance sheet.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the previous year.

Risk Exposure

Through its defined benefit plans, the Comparny is exposed to a number of risks, the most significant of which are market volatility, changes in inflation,
changes in interest rates, rising longevity. changing economic environment and regulatory changes.

The Company has selected & suitable insurer 1o mana
liability matching framework thi

ge the funds in sich a manner as to ensure that the investment positions are managed with in asset-
has been developed 1o achieve investments which are in line with the obligations under the employee benefit plans.

Within this framework, the asset-linbility matching objective is to mateh assets to the obligations by investing in seeurities to maich the benefit payments

as they fall due

The insurer. on behalf of the Company, actively monitors how the duration and the expecled yield of the investments are matching the expected cash
outflows arising from employee benefit obligations. The Company has not changed the processes used to manage its risks from previous periods.
Investments are well diversified. such that failure of any single investment should not have a material impact on the overall level of assets
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Defined benefit liability and employer contributions
The weighted average duration of the post-employment benefit plan obligations and expected maturity analysis of undiscounted gratuity benefits is as

follows:

Particutars March 31, 2026 March 31, 2025

The weighted average duration of the post-employment benefit plan obligations (in years) 7 7
Maturity profile: March 31, 2026 March 31, 2025

Less than a year 811 495
Between 1-2 years 781 468
Between 2-5 years 2,131 1,331
Over 5 Years 6,824 3,983
Total 10,547 6,277

¢) On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 which consolidate 29 existing labour laws into a unified
framework goveming employee benefit during employment and post-employment. The Ministry of Labour & Employment published draft Central
Rules and FAQs to enable assessment of the financial impact due to the new Labour Codes. The Company continues to monitor the finatization of
Central/State Rules and clarifications from the Government on various other aspects of the New Labour Codes and would give appropriate accounting
effect of such developments in the period in which they are notified.

f) During the year, the Government of India approved the Employment Linked Incentive (ELI) scheme to promote employment generation, enhance
employability, and strengthen social security across sectors. The scheme, namely the Pradhan Mantri Viksit Bharat Rozgar Yojana (PMVBRY),
comprises two components: (i) Part A — First Timer, which provides a one-time incentive of up to 215,000 to support first-time employees during their
initial employment phase; and (ii) Part B — Support to Employers, which provides incentives to employers for a period of two years for creation of
sustained additional employment.

Based on the eligibility criteria prescribed under the scheme, the Company has availed the benefits thereunder. The incentive has been recognised in
the Statement of Profit and Loss on an accrual basis, when there is reasonable assurance that the Company has complied with the specified conditions
and that the grant will be received, in accordance with Ind AS 20 — Accounting for Government Grants and Disclosure of Government Assistance.

During the year, the Company has recognised / received an amount of INR Nil under the scheme.

22. Finance costs

Particulars March 31. 2026 March 31. 2025
Interest on lease liabilities 1,989 2.241
Total 1.989 2,241

23. Depreciation

Particulars March 31, 2026 March 31. 2025
Depreciation on property. plant and equiy including ROU (Note 4) 6.407 3.902
Total 6,407 3.902

24, Other expenses

Particulars March 31, 2026 March 31, 2025

Travelling and conveyance 609 1,536
Rent 801 -

Rates & taxes 49 !
Insurance 254 1,240
Others 28,396 3,764
Payments to auditors (Refer details below) 170 90
Legal and professional fees 20,918 21,210
Other administration and general expenses 14,584 5.338
Total 65,781 33,179

Payment to auditors

Particulars March 31, 2026 March 31, 2025
Audit fees (including fee for flimited review) 140 90
Taxation matters 30 -

Total payment to auditors 170 90
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25, Earnings per share (EPS)
A reconciliation of profit for the year and equity shares used in the computation of basic and diluted eamings per equity share is set out below:

Particulars March 31, 2026 March 31, 2025
Profit attributable to equity holders of the Company :

Continuing operitions 5,035 4,559
Profit attributable to equity holders of the Company for basic earnings 5.035 4,559
Profit attributable to equity holders of the Company adjusted for the effect of dilution 5,035 4.559
Welghted average number of equity shares for basic EPS {Numbers) 10.000 10,000
Weighted average number ol equity shares adjusted for the effect of dilution 10,000 10.000
Nominal value of equity shares (INR) 10 10
Earmnings per shane

- Basic (INR) 503.50 455.85
- Diluted {INR) 503.50 455.85

26. Commitments and contingencies

(a) Capital commitments
The estimated amount of contracts remaining to be executed on capital account (nct of capital advance ) and not provided for is given below:

Particulars March 31, 2026 March 31, 2025

Estimated amount of ¢ ining to be ted on capital account (net of capital advances) and not 199

provided for

(b) Contingent liabilities

Particulars March 31, 2026 March 31, 2025

Claims against the Company not acknowledged as debt

Total - -
The Company records a liability when it is both probable that a loss has been incurred and the amount can he reasonably estimated. Significant judgment
is required to determine both probability and the estimated amount. The Company reviews these provisions periodically and adjusts these provisions
accordingly to reflect the impact of negotiations, settlements, rulings, advice of legal counsel, and updated information. The Company believes that the
amount or estimable range of reasonably possible loss, will not, either individually or in the aggregate, have a material adverse effect on its business, financial
position, results of the Company, or cash flows with respect to loss contingencies for legal and other contingencies as at March 31, 2026.

Disputed claims against the Company, including claims raised by the tax authorities and which are pending in appeal /court and for which no reliable
estimate can be made of the amount of the obligation, are not provided for in the accounts. However, the present obligation, if any, as a result of past
events with a possibility of outflow of resources, when reliably estimable, is recognized in the accounts as an expense as and when such obligation
crystallises.

27. Events occurring after the Balance Sheet Date
There were no significant events that occurred after the balance sheet date till the approval of these financial statements which would have any impact

on the financial statements.

28. Operating sezment

Particulars March 31, 2026 March 31, 2025
|Revenue fom operations 118,796 75,731

| Eaming Before Inerest, tax. depreciation and amoribation (EBDITA) 1 §.837 11,882
* Excluding other income and other gain/(loss)

The Company is required Lo disclose seg information based on the *management approach’ as defined in Ind AS 108- Operating Segments, which

in how the Chicf Operating Decision Maker (CODM) evaluates the Company s performance and allocates resources based on the analysis of the various
performance indicators, In the case of the Company, the CODM reviews the results of the Compuny as o whole as the Company is primarily engaged
in the business of rendering business support services in India, Accordingly. the Company is a single CGU, hence single segment Company. The
information as required under Ind AS 108 is available directly from the financial statements, hence no separate disclosures have been made.

Particulars March 31,2026 | March 31, 2025
Customers exceeding 10% of total revenue

No of customers exceeding 10% of total revenue 3 3
Total revenue of such customers 70,693 42,618

(This puge has been intentionally lefi blank)
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Information regarding significant transactions

Sr. No |Particulars Relationship March 31, 2026 March 31, 2025

Purchase of goods / receiving of services / expenses reimbursed to
a) |related parties

Duster Total Solution Services Private Limited Fellow Subsidiary 1,204 -
SIS Limited Holding company 11,461 -
Uniq Security Solutions Privale Limited Fellow Subsidiary - 1314
|Sale of goods / rendering of services / expenses reimbursed by related
b) Iparties
SIS Limited Holding company 37,496 18,934
SMC Integrated Facitity Management Solutions Limited Fellow Subsidiary 11,860 11,825
SLV Security Services Pvt Ltd Fellow Subsidiary 7,891 8,479
Duster Total Solution Services Private Limited Fellow Subsidiary 21,708 13,030

30, Financiol risk management

The Company's principal financial liabilities comprise loans and barrowings, trade and other payables, and financial guarantee contracts. The main
purpose of these financial liabilities is to finance the € ompany's operations and 1o provide guaraniees to support the financing of the operations of its
subsidiaries, joint and associates, The Company's principal financial assets include trade and other receivables, cash and cash equivalents that
derive directly from its operations, loans, security and other deposits.

The Company’s operations expose il to market risk, credit risk and liquidity risk. The Company’s focus is to reduce volatility in financial statements
while maintaining balance between providing predictability in the Company’s business plan along with reasonable participation in market movement.
It is the Company's policy that no trading in denvatives for speculative purposes may be undertaken.

Market risk

Market risk is the risk that the Fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
mainly comprises currency risk and interest rate risk. Financial instruments affected by market risk include loans and borrowings, loans and deposits
given, FVTOCI investments and derivative financial instruments.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash tlows afan exposure will fluctuate because of changes in foreign exchange rates which
arises from assets and liabilities denominated in currencies other than the functional currency of the respective entitics and foreign currency revenue
and cash flows. The Company’s exposure to the risk of changes in foreign currency exchange rates relates primarily to the Company's operating & clivilics
(when revenue or expense is denominated in a foreign currency) and the Company’s net investments in foreign subsidianies. The Company has limited
foreign currency transactions and has limited exposure to foreign currency assets and liabilities resulting in the farcign currency risk being low.

The exchange rate between the Indian Rupee and foreign currencies has fluctuated in recent years and many continue to do so in the future. Consequently,
the results of the Company’s operations may be affected as the [ndian Rupue appreciates/depreciates against these currencies.

The Company s exposure to foreign currency risk at the end of the reporting period expressed in INR are as follows:

Particulurs March 31, 2026 March 31, 2025
Forelgn Curreney Risk in INR AUD AUD
Financial assets 047 23,874
Financial liabilities = -
Net exposure to foreign currency risk 647 23.874
Sensitivity
The sensitivity of profit or loss to chanue in the exchange rates arises mainly from foreign exchange denominated financial instruments are as follows:
Particulars Impact on profit alter tax
March 31. 2026 March 31. 2025
Sensifivity
INR/AUD-Incrzase by 5% 32 1.194
INR/AUD-Decrease by 5% (32) (1,194)

Interest rate risk

[nterest rate risk primarily arises from floaling rate borrowing, including various revolving and other lines of credit. Interest rate risk is the risk that the
fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company does not have any
exposure (o interest rate changes at the end of the reporting period.

The Company’s fixed rate borrowings are carried at amortised cost. They are. therefore. not subject to interest rate risk as defined in Ind-AS 107, since
neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

Credit risk

Credit risk arises from the possibility that counterparties may not be able to settle their obligations as agreed resulting in a financial loss. The primary
exposure 10 credit risk arises from Trade receivables. These are unsecured and are managed by the Company through a system of periodically assessing
the financial reliability of customers, tuking into account the financial condition, current economic trends and analysis of historical bad debts and ageing
of accounts receivable. There are one customer which accounted for more than 10% of the accounts reccivable as of March 31, 2026 and two customers
which accounted for more than 10% of the accounts receivable for the year ended March 31. 2025. There is no significant concentration of credit risk.
The Company uses the ECL method to assess the loss allowance for Trade receivable and Unbilled revenue taking into account primarily the historical
trends and analysis of bad debts.

The credit risk for financial assets other than bank balance and trade receivable are considered low.
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Significant esti and judg t

Impairinent of financial assets

The impairment provision for financial assets are based on assumptions about risk of default and expected loss rates. The Company uses judgement in
making these assumptions and selecting the inputs to the impairment calculation, based on the Company’s past history and existing market conditions,
The company estimates loss arising on trade receivables asa percentage of sales bused on past trends and such loss is directly debited to revenue instead
of creating a provision for impairment of recejvables,

Financial instruments and cash deposits
Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the Company’s
policy. Surplus funds are invested in bank fixed deposits or used to temporarily reduce the balance of cash ¢redit accounts to optimize interest costs.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting its obligations associated with financial liabilities. The Company
consistently generates sufficient cash flows from operations and has access to multiple sources of funding to meet its financial obligations and maintain
adequate liquidity for use.

The company has assessed the concentration of risk with respect to refinancing its debt and concluded it to low. The company has access to a sufficient
variety of sources of funding and significant portion of short term debt maturing within 12 months can be rolled over with existing lenders. The company
believes that it has sufficient working capital and cash accruals to meet its business requirements and other obligation

The table below summarizes the maturity profile of the company’s financial liabilities based on contractual undiscounted payments:

For year ended March 31, 2026

Particulars On demand Less than 3 3 to 12 months 1to 5 years > 5 years Total
months
Lease liabilities - 973 2.920 4,012 - 7.905
Other financial liabilities - 4.517 - - - 4.517
Trade payables - 4,079 - - = 4,079
For year ended March 31, 2025
9 Less than 3
Particulars On demand 3 to 12 months 1 to 5 years > 5 years Total
months
Lease liabilities - 1.312 3.937 22,484 - 27.733
QOther financial liabilities - 3.745 = - . 3.745
Trade payables - 2,469 - - - 2.469

As a matter of policy, the Company does not carty out any hedging activilies.
. There have been no default in servicing borrowings and / or breaches in loan covenants.
2. The entity has the following financial assets which are subject to the impairment requirement of Ind AS 109.

On assessment of the future cash flows arising from these assets, the company believe that there is no provision required to be made for impairment
losses of these nssets:

Particulars March 31, 2026 March 31, 2025
Financial assets:

Other financial assets 11,531 12,166
Total 11,531 12.166

31. Additional capital disclosures

For the purpose of the Companys capital management, capital includes issued equity capital, share premium, all other equity reserves attributable to
the equity holders of the Company. The primary objective of the Company’s capital management is to maximise shareholder value and suppont its
strategies and operating requirements. The key objective of the Company’s capital management i% to cnsure that it maintains a stable capital structure
with o focus on total cquity to uphold investor. creditor. and customer confidence and to ensure future development of its business: The Compuny
determines the capital requirement based on anmual operating plans and long-term and other strategic investment plans. The funding requirements
for the Company s operations are generally met through operating cash {lows generated and supplemented by long-term and working capital borrowings
from banks.

The Compiny’s objectives when managing capital are to:

a) safeguard its ability to continue as a going concern, so that it can continue to provide returns for shareholders and benefits tor other stakcholders,
and

b) Maintain an optimal capital structure to optimize the cost of capital.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants to which it is subject. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, retumn
capital to shareholders or issue new shares. The Company monitors capital using a ratio, which is Net Debt divided by EBITDA. The Company defines
Net Debt as borrowings and lease liabilities less cash and cash equivalents including bank balances and deposits irrespective of their duration / maturity.

Particulars March 31, 2026 March 31, 2025
Lease liubilitics (Note 121 7.220 22,127
Cash and cash equivalents (Note 8). other bank balances and depasits {including margin moncy) (18.015) (13.072)
Net Debt (10.795) 9,055
EBITDA 8.837 11.882
Net debt to EBITDA ratio - 1

[n order to achieve this overall objective, the Company’s capital management. amongst other things, aims to ensure that it simultaneously meets financial
covenants attached to its borrowings. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings.
There have been no breaches in the financial covenants of any borrowing in the current period.

Dividends

The Company declares and pays dividends in Indian rupees, According to the Companies Act. 2013 any dividend should be declared out of accumulated
distributable profits. A Company may, before the declaration of any dividend, transfer a percentage olits profits for that financial ycar as it may consider
appropriate to the reserves.

The company has not declared or paid any final / Interim dividend in current & last financial year.
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32. Additional regulatory information

A) Financial ratios

Paticalars Numeratar Denominator March 31, 2026 March 31, 2025 Ch':.:ge .

Current ratio Current asset Current liabilities 1.51 1.37 10.29%

Debt-equity ratio Total debt |Sharcholders' equity - = =
rDebt service coverage ratio |Eaming befor interest and taxes Debt service - - -
|Retum on equity ratio * Net profits after taxes Averago shareholders' cquity 0.41 0.64 3482%
ITﬁde-moei’vablS tumover tatio ! {Revenue from operations Average trade receivables 91.16 51.9¢] 75 44%
Ikxventory turnover ratio Cost of goods sold Average inventory = = =

Tradc payables tumover ratio Cost of goods sold Average trade payables 0.0l - -

Net capital tunover ratio > IRevmue from operations ‘Working capital 16.62 63.58 =73 86%

Net profit ratio > lNd profits after taxes I'Revcnuc from operations 0.04 0.06 -29.62%
|Retum on capital employed Eaming befor interest and taxes lCapitaIemployed . 0.22] 0.41 ~4TY96%

Return on investment ‘The Compeny has no investment, hence Return on Investment ratios has

not been disclosed

1. Improved collection resulted in

2. Decline in profitability and changes in working capital levels impacted return, margin and capital turnover ratios.

increase m trade receivables tunover ratio during the year.

* Capital employed = Total equity + Net debt

1) The disclosures required under Division 11 of Schedule 111 have been given to the extent applicable to the Company.
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