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HENDERSON TECHNOLOGIES PTE. LTD.

DIRECTORS’ STATEMENT
For the financial year ended 31 March 2026

The directors present their statement to the member together with the audited financial
statements for the financial year ended 31 March 2026.

In the opinion of the directors,

(a) the financial statements set out on pages 6 to 35 are drawn up so as to give a true
and fair view of the financial position of the Company as at 31 March 2026 and the
financial performance, changes in equity and cash flows of the Company for the
year covered by the financial statements; and

(b) at the date of this statement, there are reasonable grounds to believe that the
Company will be able to pay its debts as and when they fall due.

Directors
The directors of the Company in office at the date of this statement are as follows:

Chow Kwok-Ho, Daniel Marc
Michael John Mckinnon
Uday Singh

Arrangements to enable directors to acquire shares or debentures

Neither at the end of nor at any time during the financial year was the Company a party to
any arrangement whose object was to enable the directors of the Company to acquire
benefits through the acquisition of shares in, or debentures of, the Company or of any other
body corporate.

Directors’ interests in shares or debentures

According to the register of directors’ shareholdings, none of the directors holding office at
the end of the financial year had any interests in the shares or debentures of the Company
and its related corporations, except as follows:

Holdings registered in
name of director
At At
31.03.2026 01.04.2025

Ultimate holding corporation — SIS Limited
(No. of ordinary shares)
Uday Singh 397,691 397,691
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HENDERSON TECHNOLOGIES PTE. LTD.

DIRECTORS’ STATEMENT
For the financial year ended 31 March 2026

Share options

No options were granted during the financial year to subscribe for unissued shares of the
Company.

No shares were issued during the financial year by virtue of the exercise of options to take
up unissued shares of the Company.

There were no unissued shares of the Company under option at the end of the financial
year.

Independent auditor

The independent auditor, PricewaterhouseCoopers LLP, has expressed its willingness to

accept appointment.

On behalf of the directors

//’/ Mike Mekinnon
Chow Kwok-Ho, Daniel Marc Michael John Mckinnon
Director Director
1 May 2026
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
HENDERSON TECHNOLOGIES PTE. LTD.

Report on the Audit of the Financial Statements
Our Opinion

In our opinion, the accompanying financial statements of Henderson Technologies Pte. Ltd.
(“the Company”) are properly drawn up in accordance with the provisions of the Companies
Act 1967 (“the Act”), Financial Reporting Standards in Singapore (“FRSs”) so as to give a
true and fair view of the financial position of the Company as at 31 March 2026 and of the
financial performance, changes in equity and cash flows of the Company for the financial
year ended on that date.

What we have audited
The financial statements of the Company comprise:

the statement of comprehensive income for the financial year ended 31 March 2026;
the balance sheet as at 31 March 2026;

the statement of changes in equity for the financial year then ended;

the statement of cash flows for the financial year then ended; and

the notes to the financial statements, including material accounting policy information.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”).
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in accordance with the Accounting and Corporate
Regulatory Authority Code of Professional Conduct and Ethics for Public Accountants and
Accounting Entities (“ACRA Code”) together with the ethical requirements that are relevant
to our audit of the financial statements in Singapore, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ACRA Code.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
HENDERSON TECHNOLOGIES PTE. LTD. (continued)

Other Information

Management is responsible for the other information. The other information comprises the
Directors’ Statement but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and
fair view in accordance with the provisions of the Act and FRSs, and for devising and
maintaining a system of internal accounting controls sufficient to provide a reasonable
assurance that assets are safeguarded against loss from unauthorised use or disposition;
and transactions are properly authorised and that they are recorded as necessary to permit
the preparation of true and fair financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SSAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
HENDERSON TECHNOLOGIES PTE. LTD. (continued)

Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

As part of an audit in accordance with SSAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be kept by the
Company have been properly kept in accordance with the provisions of the Act.

PricewaterfonseCoopers LLP

PricewaterhouseCoopers LLP
Public Accountants and Chartered Accountants
Singapore, 1 May 2026
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HENDERSON TECHNOLOGIES PTE. LTD.

STATEMENT OF COMPREHENSIVE INCOME
For the financial year ended 31 March 2026

Note 2026 2025
$ $

Revenue 3 2,329,492 1,987,737
Cost and expenses
Employee benefits expense 5 (2,194,867) (1,902,789)
Entertainment and refreshment (993) (3,634)
Insurance (17,778) (13,678)
Upkeep of motor vehicles (428) (287)
Depreciation of property, plant and equipment 7 (132,139) (37,671)
Bad debts recovered during the year 1,734 7,490
Professional fees (13,493) (9,484)
Short term rental expenses 14(e) (10,200) (1,211)
Uniforms (1,436) (1,255)
Other operating expenses (68,765) (14,611)
(Loss)/profit from operations (108,873) 10,607
Finance costs 14(d) (7,075) (1,563)
(Loss)/profit before tax (115,948) 9,044
Income tax expense 6 (2,767) (2,935)
(Loss)/profit for the year, representing total

comprehensive profit for the year (118,715) 6,109

The accompanying notes form an integral part of these financial statements.
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HENDERSON TECHNOLOGIES PTE. LTD.

BALANCE SHEET
As at 31 March 2026

Note 2026 2025
$ $

ASSETS
Non-current assets
Property, plant and equipment 7 258,005 124,444
Deferred income taxes 8 14,793 17,560
Total non-current assets 272,798 142,004
Current assets
Trade receivables 9 313,758 383,423
Inventories 96 930
Other receivables, deposits and prepayments 10 376,445 399,564
Cash and cash equivalents 11 202,730 202,729
Total current assets 893,029 986,646
Total assets 1,165,827 1,128,650
EQUITY AND LIABILITIES
Non-current liability
Lease liabilities 14(c) 125,311 27,516
Total non-current liability 125,311 27,516
Current liabilities
Trade payables 12 14,454 11,686
Other payables 13 274,050 269,523
Lease liabilities 14(c) 121,114 70,312
Total current liabilities 409,618 351,521
Total liabilities 534,929 379,037
Equity
Share capital 15 50,000 10,000
Retained earnings 580,898 739,613
Total equity 630,898 749,613
Total equity and liabilities 1,165,827 1,128,650

The accompanying notes form an integral part of these financial statements.
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HENDERSON TECHNOLOGIES PTE. LTD.

STATEMENT OF CHANGES IN EQUITY
For the financial year ended 31 March 2026

Share Retained
capital earnings Total
$ $ $
At 31 March 2024 10,000 733,504 743,504
Profit for the year, representing total
comprehensive income for the year - 6,109 6,109
At 31 March 2025 10,000 739,613 749,613
Issue of share capital 40,000 - 40,000
Loss for the year, representing total
comprehensive income for the year - (118,715) (118,715)
Other appropriation - (40,000) (40,000)
At 31 March 2026 50,000 580,898 630,898

The accompanying notes form an integral part of these financial statements.
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HENDERSON TECHNOLOGIES PTE. LTD.

STATEMENT OF CASH FLOWS
For the financial year ended 31 March 2026

Note 2026 2025
$ $
Cash flows from operating activities
(Loss)/profit before tax (115,948) 9,044
Adjustments for:
Depreciation of property, plant and equipment 7 132,139 37,671
Bad debts recovered during the year (1,734) (7,490)
Interest expense 14(d) 7,075 1,563
21,532 40,788

Changes in:
Trade receivables 71,399 (138,551)
Inventories 834 (930)
Other receivables, deposits and prepayments 23,119 150,999
Trade payables 2,768 (193)
Other payables 4,527 (4,148)
Cash generated from operations 124,179 47,965
Income tax paid - -
Net cash generated from operating activity 124,179 47,965
Cash flows from investing activity
Purchase of property, plant and equipment 7 - (4,119)
Net cash used in investing activity - (4,119)
Cash flows from financing activities
Interest paid 14(d) (7,075) (1,563)
Principal repayment of lease liabilities 14(c) (117,103) (23,391)
Net cash used in financing activities (124,178) (24,954)
Net increase in cash and cash equivalents 1 18,892
Cash and cash equivalents at the beginning of

financial year 11 202,729 183,837
Cash and cash equivalents at the end of

financial year 11 202,730 202,729

The accompanying notes form an integral part of these financial statements.
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HENDERSON TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

These notes form an integral part of and should be read in conjunction with the
accompanying financial statements.

21

General information

Henderson Technologies Pte. Ltd. (“the Company”) is incorporated and domiciled in
Singapore.

The registered office of the Company is located at 601 Macpherson Road #05-17/18
Singapore 368242. The immediate holding corporation is SIS Henderson Holdings
Pte. Ltd. which is incorporated in Singapore and ultimate holding corporation is SIS
Limited (formerly known as Security and Intelligence Services (India) Limited), which
is incorporated in India.

The principal activities of the Company are providing technician services and
installation of fire protection and security alarm systems.

Material accounting policy information
Basis of preparation

These financial statements have been prepared in accordance with the Financial
Reporting Standards in Singapore (“FRSs”) under the historical cost convention,
except as disclosed in the accounting policies below:

The preparation of these financial statements in conformity with FRSs requires
management to exercise its judgement in the process of applying the Company’s
accounting policies. It also requires the use of certain critical accounting estimates
and assumptions. There are no areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates are significant to the financial
statements.

Interpretations and amendments to published standards effective in 2025

On 1 April 2025, the Company has adopted the new or amended FRS and
Interpretations of FRS (“INT FRS”) that are mandatory for application for the financial
year. Changes to the Company’s accounting policies have been made as required, in
accordance with the transitional provisions in the respective FRS and INT FRS.

The adoption of these new or amended FRS and INT FRS did not result in substantial
changes to the Company’s accounting policies and had no material effect on the
amounts reported for the current or prior financial years.

10
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HENDERSON TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

2.2

23

Material accounting policy information (continued)
Revenue

Revenue is measured based on the consideration to which the Company expects
to be entitled in exchange for transferring promised goods or services to a customer.

Revenue is recognised when the Company satisfies a performance obligation by
transferring a promised good or service to the customer, which is when the
customer obtains control of the good or service. A performance obligation may be
satisfied at a point in time or over time. The amount of revenue recognised is the
amount allocated to the satisfied performance obligation.

Rendering of facility management services

The Company renders technician services and installation of fire protection and
security alarm system. Revenue from the provision of services is recognised
overtime as the customer simultaneously receives and consumes the benefits of
the services rendered. Invoices are issued on a monthly basis with a credit term of
30 to 60 days.

Government grants

Grants from the government are recognised as a receivable at their fair value when
there is reasonable assurance that the grant will be received and the Group will
comply with all the attached conditions.

Government grants receivable are recognised as income over the periods
necessary to match them with the related costs which they are intended to
compensate, on a systematic basis. Government grants relating specifically to
employee benefit expenses are deducted against the corresponding employee
benefit expenses in the profit and loss. All other grants are shown separately as
other income.

Government grants relating to assets are deducted against the carrying amount of
the assets.

11
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HENDERSON TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

24

25

Material accounting policy information (continued)

Employee compensation

Employee benefits are recognised as an expense, unless the cost qualifies to be
capitalised as an asset.

(a)

Defined contribution plans

Defined contribution plans are post-employment benefit plans under which
the Company pays fixed contributions into separate entities such as The
Central Provident Fund on a mandatory, contractual or voluntary basis. The
Company has no further payment obligations once the contributions have
been paid.

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted
basis and are expensed as the related service is provided.

A liability is recognised for the amount expected to be paid under short-term
cash bonus or profit-sharing plans if the Company has a present legal or
constructive obligation to pay this amount as a result of past service
provided by the employee, and the obligation can be estimated reliably.

Employee leave entitlements
Employee entitlements to annual leave are recognised when they accrue to

employees. An accrual is made for the estimated liability for annual leave as
a result of services rendered by employees up to the balance sheet date.

Leases

When the Company is the lessee

At the inception of the contract, the Company assessed if the contract contains a
lease. A contract contains a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration.
Reassessment is only required when the terms and conditions of the contract are
changed.

12
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HENDERSON TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

25

Material accounting policy information (continued)

Leases (continued)

When the Company is the lessee (continued)

Right-of-use assets

The Company recognises a right-of-use asset and lease liability at the date
which the underlying asset is available for use. Right-of-use assets are
measured at cost which comprises the initial measurement of lease liabilities
adjusted for any lease payments made at or before the commencement date
and lease incentives received. Any initial direct costs that would not have
been incurred if the lease had not been obtained are added to the carrying
amount of the right-of-use assets.

The right-of-use asset is subsequently depreciated using the straight-line
method from the commencement date to the earlier of the end of the useful
life of the right-of-use asset or the end of the lease term.

Right-of-use assets (except for those which meet the definition of an
investment property) are presented within “Property, plant and equipment”.

Lease liability

Lease liability is measured at amortised cost using the effective interest
method. Lease liability shall be remeasured when:

- There is a change in future lease payments arising from changes in an
index or rate;

- There is a change in the Company’s assessment or whether it will
exercise an extension option; or

- There are modifications in the scope or the consideration of the lease
that were not part of the original terms.

Lease liability is remeasured with a corresponding adjustment to the right-
of-use asset, or is recorded in profit or loss if the carrying amount of the
right-of-use asset has been reduced to zero.

Short-term and low-value leases

The Company has elected to not recognise right-of-use assets and lease
liabilities for short-term leases that have lease terms of 12 months or less
and leases of low value leases. Lease payments relating to these leases are
expensed to profit or loss on a straight-line basis over the lease term.

13
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HENDERSON TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

2.

2.6

Material accounting policy information (continued)
Income taxes

Current income tax for current and prior periods is recognised at the amount
expected to be paid or recovered from the tax authorities, using the tax rates and
tax laws that have been enacted or substantively enacted by the balance sheet
date. Management periodically evaluates positions taken in tax returns with respect
to situations in which applicable tax regulation is subject to interpretation and
considers whether it is probable that a tax authority will accept an uncertain tax
treatment. The Company measures its tax balances either based on the most likely
amount or the expected value, depending on which method provides a better
prediction of the resolution of the uncertainty.

Deferred income tax is recognised for all temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the financial
statements except when the deferred income tax arises from the initial recognition
of an asset or liability that affects neither accounting nor taxable profit or loss at the
time of the transaction.

Deferred income tax is measured at the tax rates that are expected to apply when
the related deferred income tax asset is realised or the deferred income tax liability
is settled, based on tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

Current and deferred income taxes are recognised as income or expenses in profit
or loss, except to the extent that the tax arises from a transaction which is
recognised directly in equity.

The Company accounts for investment tax credits (for example, productivity and
innovative credit) similar to accounting for other tax credits where deferred tax asset
is recognised for unused tax credits to the extent that it is probably that future
taxable profit will be available against which the unused tax credit can be utilised.

Pillar Two model rules

SIS Australia Holdings Pty Limited, an entity incorporated in Australia, is a
subsidiary of SIS Limited, the ultimate holding entity of the Company. SIS Australia
Holdings Pty Limited is within the scope of the OECD Pillar Two model rules that
became effective 1 January 2024. Singapore announced that it will implement
the Income Inclusion Rule (IRR”) and a Domestic Top-up Tax for in-scope
multinational enterprises from their financial year beginning on or after 1 January
2025. Based on the analysis prepared by the Company, the Company will not incur
any top-up taxes due the Pillar Two legislation for the financial year ended 31 March
2026.

14
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HENDERSON TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

2.7

2.8

Material accounting policy information (continued)
Property, plant and equipment

Property, plant and equipment are recognised at cost less accumulated
depreciation and accumulated impairment losses.

Subsequent expenditure relating to property, plant and equipment that has already
been recognised is added to the carrying amount of the asset only when it is
probably that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. All other repair and
maintenance expenses are recognised in profit or loss when incurred.

Depreciation is calculated using the straight-line method to allocate depreciable
amounts over their estimated useful lives. The estimated useful lives are as follows:

Useful lives
Leasehold buildings Over the lease period
Motor vehicles 5 years
Office equipment 3 years
Security equipment 3 years
Renovation 3 years

The residual values, estimated useful lives and depreciation method of property,
plant and equipment are reviewed, and adjusted as appropriate, at each balance
sheet date. The effects of any revision are recognised in profit or loss when the
changes arise.

Impairment of non-financial assets

Property, plant and equipment and right-of-use assets are tested for impairment
whenever there is any objective evidence or indication that these assets may be
impaired.

For the purpose of impairment testing, the recoverable amount (i.e. the higher of
the fair value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. If this is the case, the recoverable amount
is determined for the cash-generating unit (“CGU”) to which the asset belongs.

If the recoverable amount of the asset or CGU is estimated to be less than its
carrying amount, the carrying amount of the asset is reduced to its recoverable
amount.

The difference between the carrying amount and recoverable amount is recognised
as an impairment loss in profit or loss.

15
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HENDERSON TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

2.8

29

Material accounting policy information (continued)
Impairment of non-financial assets (continued)

For an asset other than goodwill, management assessed at the end of the reporting
period whether there is any indication that an impairment recognised in prior periods
may no longer exist or may have decreased. If any such indication exists, the
recoverable amount of that asset is estimated and may result in reversal of
impairment loss. The carrying amount of this asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated amortisation or
depreciation) had no impairment loss been recognised for the asset in prior years.

A reversal of impairment loss for an asset is recognised in profit or loss.
Financial assets

The Company classifies its financial assets comprising only debt instruments, at
amortised cost.

The classification of debt instruments depends on the Company’s business model
for managing the financial assets as well as the contractual terms of the cash flows
of the financial assets.

Financial assets with embedded derivatives are considered in their entirety when
determining whether their cash flows are solely payment of principal and interest.

The Company reclassifies debt instruments when and only when its business model
for managing those assets changes.

(i) At initial recognition

At initial recognition, the Company measures a financial asset at its fair
value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs that are directly attributable to the acquisition of the
financial assets. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in profit or loss.

16
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HENDERSON TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

2. Material accounting policy information (continued)
29 Financial assets (continued)
(i) At subsequent measurement

Debt instruments of the Company mainly comprise of cash and cash
equivalents, trade receivables, sundry deposits, advance to a fellow
subsidiary and other debtors.

There are three prescribed subsequent measurement categories,
depending on the Company’s business model in managing the assets and
the cash flow characteristic of the assets. The Company managed these
group of financial assets by collecting the contractual cash flow and these
cash flows represents solely payment of principal and interest. Accordingly,
these group of financial assets are measured at amortised cost subsequent
to initial recognition.

A gain or loss on a debt investment that is subsequently measured at
amortised cost and is not part of a hedging relationship is recognised in profit
or loss when the asset is derecognised or impaired. Interest income from
these financial assets are recognised using the effective interest rate
method.

The Company assessed on forward looking basis the expected credit losses
associated with its debt instruments carried at amortised cost.

For trade receivables, the Company applied the simplified approach
permitted by the FRS 109, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

For cash and cash equivalents, sundry deposits, advance to a fellow
subsidiary and other debtors, the general 3 stage approach is applied. Credit
loss allowance is based on 12-month expected credit loss if there is no
significant increase in credit risk since initial recognition of the assets. If there
is a significant increase in credit risk since initial recognition, lifetime
expected credit loss will be calculated and recognised.

2.10 Trade and other payables

Trade and other payables represent liabilities for goods and services provided to
the Company prior to the end of financial year which are unpaid. They are classified
as current liabilities if payment is due within one year or less (or in the normal
operating cycle of the business, if longer). Otherwise, they are presented as non-
current liabilities.

Trade and other payables are initially recognised at fair value, and subsequently
carried at amortised cost using the effective interest method.

17
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HENDERSON TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

2.1

212

213

214

215

Material accounting policy information (continued)
Provisions

Provisions are recognised when the Company has a present legal or constructive
obligation as a result of past events, it is more likely than not that an outflow of
resources will be required to settle the obligation and the amount can be reliably
estimated.

Provisions are measured at the present value of the expenditure expected to be
required to settle the obligation using a pre-tax discount rate that reflects the current
market assessment of the time value of money and the risks specific to the
obligation. The increase in the provision due to the passage of time is recognised
in the statement of comprehensive income as finance expense.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash
equivalents include cash at bank, which are subject to an insignificant risk of change
in value.

Dividends

Dividends to the Company’s shareholders are recognised when the dividends are
approved for payment.

Foreign currency transactions

The financial statements are presented in Singapore Dollar (“SGD” or “$”), which is
the functional currency of the Company.

Transactions in a currency other than the functional currency (“foreign currency”)
are translated to the functional currency using the exchange rates at the dates of
the transactions. Currency exchange differences resulting from the settlement of
such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at the closing rates at the balance sheet date are
recognised in profit or loss. Non-monetary items measured at fair values in foreign
currencies are translated using the exchange rates at the date when the fair values
are determined.

Exchange differences arising on the settlement of monetary items or on translating
monetary items at the end of the reporting period are recognised in profit or loss.

Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to

the issuance of new ordinary shares are deducted against the share capital
account.
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HENDERSON TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

3. Revenue

Disaggregation of revenue

31 March 31 March
2026 2025
$ $
Facility management services 2,329,492 1,987,737
All revenues are recognised over time.
Trade receivables from contracts with customers
31 March 31 March 1 April
2026 2025 2024
$ $ $
Trade receivables (Note 9) 313,758 383,423 237,382

4. Government grants

During the year, the following grants were received under various schemes of the
Government and have been deducted in reporting the employee benefit expenses

(Refer to Note 5).

2026 2025

$ $
Government Grants
- Baseline SkillsFuture Funding 7,972 -
- CIT Rebate Cash Grant 2,000 2,000
- Progressive Wage Credit Scheme 5,199 16,647
- Senior Employment Credit 4,211 7,784
- Singapore National Employers Federation Grant 7,000 7,000
- Others - 349

26,382 33,780

Under the Senior Employment Credit (“SEC”), the Government provides wage
offsets to help employers that employ Singaporean workers adjust to the higher
Retirement Age and Re-employment Age. Higher support will be given for the older

age bands.

The Progressive Wage Credit Scheme (“PWCS”) was introduced in Budget 2022 to
provide transitional wage support for employers to adjust to upcoming mandatory
wage increases for lower-wage workers covered by the Progressive Wage and
Local Qualifying Salary requirements and voluntarily raise wages of lower-wage

workers.
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5. Employee benefits expense
2026 2025
$ $
Salaries, bonuses and other staff costs 2,135,303 1,834,824
Employer's CPF and contribution 59,564 67,965
2,194,867 1,902,789
6. Income tax expense
2026 2025
$ $
Tax recognised in profit or loss
Deferred income tax
- Origination and reversal of temporary differences 2,767 2,935
Income tax recognised in statement of
comprehensive income 2,767 2,935

The tax on profit/(loss) before tax differs from the theoretical amount that would
arise using the Singapore standard rate of income tax as follows:

2026 2025
$ $
(Loss)/profit before tax (115,948) 9,044
Taxation at statutory tax rate of 17% (2025: 17%) (19,711) 1,537
Utilisation of previously unrecognised deferred tax - (7,349)
Deferred tax asset not recognised 22,478 8,747
2,767 2,935

As at 31 March 2026, the Company had unutilised tax losses amounting to
approximately $363,037 (2025: $230,806), which are available for offset against
future taxable profits. No deferred tax asset was recognised on the unutilised tax
losses because it is not probable that future taxable profit will be available against
which the Company can use the benefits thereon. The tax losses do not expire
under current tax legislation.

20



Docusign Envelope ID: 228345DD-91EE-4083-8398-FAFBB19099C1

HENDERSON TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

7. Property, plant and equipment
Lease Motor Office Security
Buildings vehicles equipment equipment Renovation Total
$ $ $ $ $ $
Cost
At 1 April 2024 34,576 - 138,641 20,989 171,699 365,905
Additions 104,230 16,989 - 4,119 - 125,338
At 31 March 2025 138,806 16,989 138,641 25,108 171,699 491,243
Additions 205,518 60,182 - - - 265,700
Disposal (47,464) (16,989) - - - (64,453)
At 31 March 2026 296,860 60,182 138,641 25,108 171,699 692,490
Accumulated depreciation and impairment
At 1 April 2024 34,576 - 138,641 6,315 149,596 329,128
Depreciation 20,104 4,247 - 7,557 5,763 37,671
At 31 March 2025 54,680 4,247 138,641 13,872 155,359 366,799
Depreciation 100,301 17,757 - 8,318 5,763 132,139
Disposal (47,464) (16,989) - - - (64,453)
At 31 March 2026 107,517 5,015 138,641 22,190 161,122 434,485
Net carrying value
At 31 March 2025 84,126 12,742 - 11,236 16,340 124,444
At 31 March 2026 189,343 55,167 - 2,918 10,577 258,005

Right-of-use assets acquired under leasing arrangements are presented together with the owned assets of the same class. Details of
such leased assets are disclosed in Note 14.
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8. Deferred income taxes
2026 2025
$ $
Beginning of financial year 17,560 20,495
Tax credited to
- profit or loss (Note 6) (2,767) (2,935)
End of financial year 14,793 17,560

The movement in deferred income tax assets and liabilities (prior to offsetting of
balances) during the financial year is as follows:

2026 2025
$ $
Deferred income tax assets 56,360 34,028
Deferred income tax liability (41,567) (16,468)
Net deferred income tax assets 14,793 17,560

Loss Employee Lease Provision Right-of-
allowance benefits liabilities for bonus yse asset  Total

$ $ $ $ $ $

2026

Beginning of financial 4,150 4,308 4,615 20,955 (16,468) 17,560
year

(Charged)/credited in 100 (765) 37,277 (14,280) (25,099) (2,767)
profit or loss

End of financial year 4,250 3,543 41,892 6,675 (41,567) 14,793

2025

Beginning of financial 4,150 4,043 - 12,302 - 20,495
year

Credited/(charged) in - 265 4,615 8,653 (16,468) (2,935)
profit or loss

End of financial year 4,150 4,308 4,615 20,955 (16,468) 17,560
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NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

9. Trade receivables
2026 2025
$ $
Trade receivables - third parties 338,757 408,422
Less: loss allowance (24,999) (24,999)
Trade receivables - net 313,758 383,423

Trade receivables are non-interest bearing and are generally on 30 to 60 days
(2025: 30 to 60 days) term. They are recognised at their original invoice amounts
which represent their fair values on initial recognition.

Trade receivables are denominated in Singapore Dollars.

10. Other receivables, deposits and prepayments

2026 2025
$ $

Prepayments 14,359 9,506
Sundry deposits 48,430 18,635
Government grants receivable - 591
Advance to a fellow subsidiary 310,925 364,301
Other debtors 2,731 6,531

376,445 399,564

Other receivables, deposits and prepayments are denominated in Singapore
Dollars.

Advance to a fellow subsidiary is non-trade in nature, unsecured, interest-free and
repayable on demand.
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NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 31 March 2026

11.

12.

13.

14.

Cash and cash equivalents

2026 2025
$ $
Cash at bank 202,730 202,729

Cash at bank is denominated in Singapore Dollars. Cash at banks earns interest at
floating rates based on daily bank deposit rates.

Trade payables

2026 2025
$ $
Trade payables - third parties 14,454 11,686

Trade payables are normally settled on 30 to 60 days (2025: 30 to 60 days) terms.

Trade payables are denominated in Singapore Dollars.

Other payables

2026 2025

$ $

Accrued operating expenses 174,449 145,856
Employee benefits 20,837 25,347
Provision for bonus 29,901 50,901
GST payables 48,863 47,419

274,050 269,523

Other payables and accruals are denominated in Singapore dollars.

Leases - The Company as a lessee

Nature of the Company’s leasing activities

Property, staff accommodation and motor vehicles

The Company has lease contracts for leasehold building (staff accommodation) and
motor vehicles. The Company’s obligations under these leases are secured by the
lessor’s title to the leased asset. The Company is restricted from assigning and
subleasing the leased asset.
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14. Leases — The Company as a lessee (continued)

(@)

Carrying amounts

ROU assets classified within property, plant and equipment

Leasehold buildings (including staff
accommodation)
Motor vehicles

Depreciation charge during the year

Leasehold buildings (including staff
accommodation)
Motor vehicles

Lease liabilities

Current
Non-current

2026 2025
$ $
189,343 84,126
55,167 12,742
244,510 96,868
2026 2025
$ $
100,301 20,104
17,757 4,247
118,058 24,351
2026 2025
$ $
121,114 70,312
125,311 27,516
246,425 97,828

A reconciliation of liabilities arising from financing activities is as follows:

Non-cash changes

Principal
and interest  Addition — Interest
1 April payments new leases expense 31 March
$ $ $ $ $
2026
Lease liabilities 97,828 (124,178) 265,700 7,075 246,425
2025
Lease liabilities - (24,954) 121,219 1,563 97,828

The maturity analysis of lease liabilities is disclosed in Note 16.
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14.

15.

Leases - The Company as a lessee (continued)

(d)

Interest expense

2026 2025
$ $
Interest expense on lease liabilities 7,075 1,563
Lease expense not capitalised in lease liabilities
2026 2025
$ $
Short-term lease expense 10,200 1,211

Total cash outflow for all leases in 2026 was $134,378 (2025: $26,165).

Addition of ROU assets during the financial year 2026 was $265,700 (2025:
$121,219).

Future cash outflow which are not capitalised in lease liabilities
Extension options

The Company has several lease contracts that include extension options.
These options are negotiated by management to provide flexibility in
managing the leased-asset portfolio and align with the Company’s business
needs.

The Company applies judgement in evaluating whether it is reasonably
certain to exercise the option to extend the lease. That is, it considers all
relevant factors that create an economic incentive for it to exercise the
extension. After the commencement date, the Company reassesses the
lease term whether there is a significant event or change in circumstances
that is within its control and affects its ability to exercise or not to exercise
the option to extend. As at 31 March 2026, potential future (undiscounted)
cash outflows of approximately $156,000 (2025: $48,000) have not been
included in lease liabilities because it is not reasonably certain that the
leases will be extended.

Share capital

The Company’s share capital comprises fully paid-up 50,000 (2025: 10,000) ordinary

shares with no par value, amounting to a total of $50,000 (2025: $10,000).
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16.

Financial risk management

The Company’s activities expose it to market risk (including currency risk and
interest rate risk), credit risk and liquidity risk. The Company’s overall risk
management strategy seeks to minimise any adverse effects from the
unpredictability of financial markets on the Company’s financial performance.

The management is responsible for setting the objectives and underlying principles
of financial risk management for the Company. The Company’s activities expose it
to a variety of financial risks from its operations. The key financial risks include credit
risk and liquidity risk.

The following sections provide details regarding the Company’s exposure to the
above-mentioned financial risks and the objectives, policies, and processes for the
management of these risks. There has been no significant change to the
Company’s exposure to these financial risks or the manner in which it manages and
measures risk.

(a) Market risk

Market risk is the risk that changes in market prices, such as interest rates
and foreign exchange rates that will affect the Company’s income. The
objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return on risk.
The Company does not hold any financial instruments that are exposed to
significant market risk at the reporting dates presented.

(b) Credit risk
Risk management

Credit risk refers to the risk that the counterparty will default on its
contractual obligations resulting in a loss to the Company. The Company’s
exposure to credit risk arises primarily from cash and cash equivalents,
trade receivables, sundry deposits, advance to a fellow subsidiary and other
debtors.

The Company has adopted a policy of only dealing with creditworthy
counterparties. The Company performs ongoing credit evaluation of its
counterparties’ financial condition and generally do not require a collateral.

The Company considers the probability of default upon initial recognition of
asset and whether there has been a significant increase in credit risk on an
ongoing basis throughout each reporting period.
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16.

Financial risk management (continued)

(b)

Credit risk (continued)
Risk management (continued)

The Company has determined the default event on a financial asset to be
when internal and/or external information indicates that the financial asset
is unlikely to be received, which could include default of contractual
payments due for more than 60 days, default of interest due for more than
30 days or there is significant difficulty of the counterparty.

The Company is determined that its financial assets are credit impaired
when:

- There is a significant difficulty of the debtor.

- A breach of contract, such as a default or past due event.

- It is becoming probable that the debtor will enter bankruptcy or other
financial reorganisation.

- There is a disappearance of an active market for that financial asset
because of financial difficulty.

The Company categorises a receivable for potential write-off when a debtor
fails to make contractual payments more than 365 days past due. Financial
assets are written off when there is evidence indicating that the debtor is in
severe financial difficulty and the debtor has no realistic prospect of
recovery.

At the end of the reporting period, the Company’s maximum exposure to
credit risk is represented by the carrying amount of each class of financial
assets recognised in the balance sheet. There were no significant
concentrations of credit risk due to the Company’s varied customers.

The Company uses the following categories of internal credit risk rating for
financial assets which are subject to expected credit losses under the 3-
stage general approach. These four categories reflect the respective credit
risk and how the loss provision is determined for each of those categories.
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16. Financial risk management (continued)

(b)

Credit risk (continued)

Risk management (continued)

The Company’s current credit risk grading framework comprises the
following categories:

Basis for
recognition of
expected credit
Category Description of category losses (ECL)
Performing The counterparty has a low risk of default | 12-month ECL
and does not have any past-due amounts. (Stage 1)
Doubtful There has been a significant increase in | Lifetime ECL -
credit risk since initial recognition. not credit-impaired
(Stage 2)
In default There is evidence indicating the asset is | Lifetime ECL -
credit-impaired. credit-impaired
(Stage 3)
\Write-off There is evidence indicating that the debtor | Amount is written off
is in severe financial difficulty and the Group
has no realistic prospect of recovery.

Impairment of financial assets

The table below details the credit quality of the Company’s financial assets,
as well as maximum exposure to credit risk by credit risk rating categories:

12-month Gross
Credit rating or lifetime carrying Loss Net carrying
category ECL amount allowance amount
$ $ $
31 March 2026
Lifetime ECL 338,757 (24,999) 313,758
Trade receivables Note 1 (simplified)
Sundry deposits and 12-month 51,161 - 51,161
other debtors Performing ECL
Advance to a fellow 12-month 310,925 - 310,925
subsidiary Performing ECL
12-month 202,730 - 202,730
Cash and cash equivalents Performing ECL
903,573 (24,999) 878,574
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16. Financial risk management (continued)

(b)

Credit risk (continued)
Risk management (continued)

Impairment of financial assets (continued)

12-month Gross
Credit rating or lifetime carrying Loss Net carrying
category ECL amount allowance amount
$ $ $
31 March 2025
Lifetime ECL
Trade receivables Note 1 (simplified) 408,422 (24,999) 383,423
Sundry deposits and 12-month
other debtors Performing ECL 25,166 - 25,166
Advance to a fellow 12-month
subsidiary Performing ECL 364,301 - 364,301
12-month
Cash and cash equivalents Performing ECL 202,729 - 202,729
1,000,618 (24,999) 975,619

Trade receivables (Note 1)

The Company has applied the simplified approach to provide for impairment
for ECL prescribed by FRS 109, which permits the use of the lifetime
expected loss provision for impairment of all trade receivables. To measure
the ECL, trade receivables have been grouped based on shared credit risk
characteristics and the days past due. The ECL also incorporate forward
looking information.

Sundry deposits, other debtors and advance to a fellow subsidiary

Other financial assets measured at amortised cost includes other debtors
and sundry deposits, which are short-term in nature. The Company
assessed the latest performance and financial position of the counterparties,
adjusted for the future outlook of the industry in which the counterparties
operate in, and concluded that there has been no significant increase in the
credit risk since the initial recognition of the financial assets. Accordingly, the
Company measured the impairment loss allowance using 12-month ECL
and determined that the ECL is insignificant.

Cash and cash equivalents

Cash and cash equivalents comprise of cash at banks. These are held with
banks and financial institution counterparties which are rated at least A
(2025: A), based on Standard & Poor’s ratings.

The Company considers that its cash and cash equivalents has low credit
risk based on the external credit ratings of the counterparties. No impairment
allowance has been recorded for this balance.
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16.

Financial risk management (continued)

(c)

(d)

Liquidity risk

Liquidity risk is the risk that Company will encounter difficulty in meeting
financial obligations due to shortage of funds. Liquidity risk arises in the
general funding of the Company's business activities. It includes the risks of
not being able to fund business activities at settlement dates and liquidate
positions in a timely manner at a reasonable price.

The management manages the liquidity risk by maintaining a level of cash
and cash equivalents deemed adequate to finance the Company's business
operations and development activities.

Analysis of financial instruments by remaining contractual maturities
The table below summarises the maturity profile of the Company's financial

liabilities at the reporting date based on contractual undiscounted repayment
obligations.

On demand
Carrying or within 2-5
amount 1 year years Total
$ $ $ $
At 31 March 2026
Trade payables 14,454 14,454 - 14,454
Lease liabilities 246,425 157,720 100,952 258,672
Other payables 174,449 174,449 - 174,449
Total undiscounted financial
liabilities 435,328 346,623 100,952 447,575
At 31 March 2025
Trade payables 11,686 11,686 - 11,686
Lease liabilities 97,828 75,203 28,000 103,203
Other payables 145,856 145,856 - 145,856
Total undiscounted financial
liabilities 255,370 232,745 28,000 260,745

Fair value measurements

The fair value of a financial instrument is the amount at which the instrument
could be exchanged or settled between knowledgeable and willing parties in
an arm's length transaction, other than in a forced or liquidation sale.

Financial instruments whose carrying amount approximate fair value

Management has determined that the carrying amounts of trade receivables,
other receivables and deposits excluding prepayments, cash and cash
equivalents, trade payables, and other payables excluding GST payable,
reasonably approximate their fair values because these are mostly short
term in nature.
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16.

17.

Financial risk management (continued)
(e) Capital risk

The primary objective of the Company’s capital management is to ensure
that it maintains an appropriate amount of capital in order to support its
business and maximise shareholder value. The capital managed is defined
as the total equity of the Company.

The Company manages its capital structure and makes adjustments to it, in
light to the changes in economic conditions. To maintain or adjust the capital
structure, the Company may adjust the return to shareholders, funding
through financial support of shareholders or obtain credit facilities from the
financial institutions. No changes were made in objectives, policies or
processes during the financial year ended 31 March 2026 and 31 March
2025.

(f) Financial instruments by category

The carrying amount of the different categories of financial instruments are

as follows:

2026 2025

$ $

Financial assets at amortised cost
Trade receivables 313,758 383,423
Sundry deposits and other debtors 51,161 25,166
Advance to a fellow subsidiary 310,925 364,301
Cash and cash equivalents 202,730 202,729

878,574 975,619
Financial liabilities at amortised cost
Trade payables 14,454 11,686
Other payables 174,449 145,856
Lease liabilities 246,425 97,828

435,328 255,370

Related party transactions

Key management personnel of the Company are those persons having the authority
and responsibility for planning, directing and controlling the activities of the
Company. The Company considers the directors of the Company to be key
management personnel of the Company. The directors’ compensation are paid by
a fellow subsidiary and the ultimate holding corporation in their capacity as key
management personnel or executive of the fellow subsidiary or the ultimate holding
corporation.
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17.

18.

Related party transactions (continued)

In addition to those related party information disclosed elsewhere in the financial
statements, the Company had the following transactions with related parties, on
terms agreed between the respective parties:

2026 2025
$ $
Repayment from a fellow subsidiary (53,375) (158,099)
Sub-contracting service charge to a fellow
subsidiary - 50,370

New or revised accounting standards and interpretations

Certain new accounting standards and interpretations have been published that are
not mandatory for 31 December 2025 reporting periods and have not been early
adopted by the Company. These standards are not expected to have a material
impact on the Company in the current or future reporting periods and on foreseeable
future transactions, except for the standard below, which is relevant for the
Company’s accounting periods beginning on or after 1 January 2027 and has not
been early adopted.

FRS 118 - Presentation and Disclosure in Financial Statements (effective for annual
reporting periods beginning on or after 1 January 2027)

FRS 118 replaces FRS 1 Presentation of Financial Statements, introducing new
requirements that will help to achieve comparability of the financial performance of
similar entities and provide more relevant information and transparency to users.
Even though FRS 118 will not impact the recognition or measurement of items in
the financial statements, its impacts on presentation and disclosure are expected to
be pervasive, in particular those related to the statement of financial performance
(comprising of the statement of comprehensive income) and providing
management-defined performance measures within the financial statements.

Management is currently assessing the detailed implications of applying the new
standard on the group’s consolidated financial statements. From the high-level
preliminary assessment performed, the following potential impacts have been
identified:

e Although the adoption of FRS 118 will have no impact on the group’s net
profit, the group expects that grouping items of income and expenses in the
statement of profit or loss into the new categories will impact how operating
profit is calculated and reported. From the high-level impact assessment that
the group has performed, the following items might potentially impact
operating profit:
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18. New or revised accounting standards and interpretations (continued)

FRS 118 - Presentation and Disclosure in Financial Statements (effective for annual
reporting periods beginning on or after 1 January 2027) (continued)

- Foreign exchange differences currently aggregated in the line item
‘other income and other gains/(losses) — net’ in operating profit might
need to be disaggregated, with some foreign exchange gains or
losses presented below operating profit.

- FRS 118 has specific requirements on the category in which
derivative gains or losses are recognised — which is the same
category as the income and expenses affected by the risk that the
derivative is used to manage. Although the group currently
recognises some gains or losses in operating profit and others in
finance costs, there might be a change to where these gains or
losses are recognised, and the group is currently evaluating the need
for change.

o The line items presented on the primary financial statements might change
as a result of the application of the concept of ‘useful structured summary’
and the enhanced principles on aggregation and disaggregation. In addition,
since goodwill will be required to be separately presented in the balance
sheet, the group will disaggregate goodwill and other intangible assets and
present them separately in the balance sheet.

o The group does not expect there to be a significant change in the information
that is currently disclosed in the notes because the requirement to disclose
material information remains unchanged; however, the way in which the
information is grouped might change as a result of the
aggregation/disaggregation principles. In addition, there will be significant
new disclosures required for:

- management-defined performance measures;

- a break-down of the nature of expenses for line items presented by
function in the operating category of the statement of comprehensive
income — this break-down is only required for certain nature
expenses; and

- for the first annual period of application of FRS 118, a reconciliation
for each line item in the statement of profit or loss between the
restated amounts presented by applying FRS 118 and the amounts
previously presented applying FRS 1.
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18.

19.

New or revised accounting standards and interpretations (continued)

FRS 118 - Presentation and Disclosure in Financial Statements (effective for annual
reporting periods beginning on or after 1 January 2027) (continued)

e From a cash flow statement perspective, there will be changes to how
interest received and interest paid are presented. Interest paid will be
presented as financing cash flows and interest received as investing cash
flows, which is a change from current presentation as part of operating cash
flows.

The Company will apply the new standard from its mandatory effective date of 1
January 2027. Retrospective application is required, and so the comparative
information for the financial year ending 31 December 2026 will be restated in
accordance with FRS 118.

Authorisation of financial statements for issue

The financial statements for the year ended 31 March 2026 were authorised for
issue by the Board of directors on 1 May 2026.
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