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INDEPENDENT AUDITORS’ REPORT

To
The Members of
A P Securitas Private Limited

Report on the Standalone Ind AS financial statements (SFS)
Opinion

We have audited the Standalone Ind AS Financial Statements (SFS) of A P Securitas Private Limited (“the
Company”), which comprise the Balance sheet as at March 31, 2026, and the statement of Profit and Loss
(including other comprehensive income), the Statement of Changes in Equity and the Statement of Cash Flows
for the year ended, and notes to the SFS, including material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid SFS
gives the information required by the Companies Act 2013 (“Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and its profit, Total Comprehensive Income, the Changes in Equity and Cash
Flows for the year ended as on that date.

Basis for opinion

We conducted our auditin accordance with the Standards on Auditing (SAs) specified under section 143 (10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to Note No. 2.1 and 38 to SFS. Consequent upon the Company becoming a subsidiary of a
listed company, the company adopted Ind AS during the Financial year ended 31 March 2026, hence all the
corresponding previous figures has been Regrouped / reclassified / recalculated to give the effect of Ind AS
transition considering 1% April 2024 as transition date.

Our opinion is not modified in respect of this matter.
Information Other than the Standalone Ind AS Financial Statements and Auditors’ Report Thereon

The Company’s management is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, Business
Responsibility Report but does not include the Financial Statements and our Auditor’s report thereon.

Our opinion on the SFS does not cover the other infdrmation and we do not express any form of assurance
conclusion thereon. ‘\



In connection with our audit of the SFS, our responsibility is-to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the SFS, or our knowledge obtained during
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s management is responsible for the matters stated in section 134 (5) of the Act with respect to
the preparation of these SFS that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance with
the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the SFS that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the SFS, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the SFS

Our objectives are to obtain reasonable assurance about whether the SFS as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these SFS.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial control relevant to the audit to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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» Conclude on the appropriateness of management’s use of the going concern basis of accountingand, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our Auditor’s report to the related
disclosures in the SFS or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our Auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the SFS, including the disclosures, and whether
the SFS represents the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the SFS that, individually or in aggregate, makes it probable that
the economic decisions of a reasonably knowledgeable user of the SFS may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (i) to evaluate the effect of any identified misstatements in the SFS.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the SFS of the current period and are therefore the key audit matters. We
describe these matters in our Auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
ourreportbecause the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of section 143 (11) of the Act, and on the basis of such checks of the books and records of
the company as we considered appropriate and according to information and explanation given to us, we
give in the “Annexure-A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The SFSi.e., Balance Sheet, the Statement of Profit and Loss including other Comprehensive Income,
statement of Changes in Equity and the Statement of Cash Flow dealt with by this report are in
agreement with the Books of Account.

d) Inour opinion, the aforesaid SFS comply with the Indian Accounting Standards specified under section
133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

e) Onthe basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31%t March 2026 from being appointed as a
director in terms of Section 164 (2) of the Act.

f)  We are enclosing herewith a report in “Annexure-B” for our opinion on adequacy of internal financial
controls system in place in the Company and the operating effectiveness of such controls.

g) The provisions of Section 197 read with Schedule V of the Companies Act, 2013 relating to overall
managerial remuneration are not applicable to private companies. Accordingly, reporting under
Section 197(16) of the Act is not required in respect of this Company.”
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h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

Vi.

The Company has disclosed the impact of pending litigations on its financial position in its SFS -
Refer Note no. 32 to the SFS.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There was no amount required to be transferred to the Investor Education and Protection Fund by
the Company. Hence, there is no delay in transferring amounts required to be transferred to the
Investor Education and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
investin other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

The company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with. Additionally, the audit trail has been preserved by the Company as per the
statutory requirements for record retention, wherever enabled.

For Suresh Chandra & Associates
Chartered Accountants

FRN-001359N
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CAVed Prakash Bansal /)

(Partner)
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M. No. 500369

Place: New Delhi

Date: 3\?' olf‘ 204 (;



Annexure “A” to the Independent Auditor’s Report

The Annexure referred to in Paragraph 1 under the heading ‘Report on other legal and regulatory
requirements’ section of our report of even date to the members of A P Securitas Private Ltd. on the SFS
for the financial year ended March 31, 2026, we report that-

To the best of our information and according to the explanations provided to us by the Company and the books
of account and records examined by us in the normal course of audit, we state that:

Hi.

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a system of physical verification of Property, Plant and Equipment and right-of-use
assets on periodically basis which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) Thereis noimmovable property in the name of the company as at Balance Sheet date.

(d) Accordingto the information and explanations given to us and based on our examination of the records
of the Company, the Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year.

(e) According to the information and explanations given to us, no proceedings have been initiated during
the year or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) According to the information and explanation given to us, the management of the company has
conducted physical verification of inventory at reasonable intervals and no material discrepancies were
noticed on such physical verification during the year.

(b) The company has been sanctioned with working capital limits from banks in excess of five crore rupees
in aggregate on the bas!s of security of Current assets. No working capital limits takzn from any financial
institutions. The Company is regularly filing the monthly / quarterly returns or stocks and receivable
statements with such banks which are generally in agreement with books of accounts of the company.

As per the information and explanations given to us, the company has granted unsecured loans to its
wholly-owned subsidiary companies covered in the register maintained under section 189 of the
Companies Act, 2013.

(a) (A) Based on the audit procedures carried out by us and as per the information and explanations given
to us, the company has granted loans/guarantee to/on behalf of subsidiaries as below:

Particulars Loans (Rs. In Lakhs) Corporate Guarantees
(Rs. In Lakhs)
Aggregate amount given / 10550.00 6700.00
(Re-paid)- Subsidiaries 7
Balance outstanding as at 305.56 6700.00
the balance sheet date - )
Subsidiaries
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(B) Based on the audit procedures carried out by us and as per the information and explanations given to
us, the Company has provided guarantees and granted advances in the nature of loans to other
parties as below:

Particulars Guarantees Advances in the nature of
(Rs. In Lakhs) Other Loans (Rs. In Lakhs)

Aggregate amount given / (Re-paid) during
the year - Other parties - -
Balance outstanding as at the balance sheet
date

- Other parties - 944.65

(b)According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the guarantees provided during the year and the terms and conditions
of the grant of loans and advances in the nature of loans during the year are, prima facie, not prejudicial
to the interest of the Company.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion, the loans and advances are repayable on demand and payment
of interest is not applicable since the loan is considered as Inter-corporate interest free loan as per
Memorandum of Understanding between Company and the subsidiaries.

(d) According to the information and explanations given to us and based on our examination of the records
of the Company, following is the amount which are overdue for more than ninety days in respect of
loans.

Name of Party Amount (Rs. InLakhs) | % to Total Loan
Genesis Gas Solutions Private Limited 944.65 75.56

(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no loan or advance in the nature of loans granted falling due during
the year, which has been renewed or extended or fresh loans granted to settle the over dues of existing
loans or advances in the nature of loans given to same parties.

(f) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has granted loans or advances in the nature of loans repayable
on demand where the terms of repayment of loans are not defined.

Particulars Loans (Rs. In Lakhs)

(a) Scientific Security Management Services Pvt Ltd 305.56

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Sections 185 and 186 of the Companies Act, 2013, in respect of loans, investments
made, guarantees given, and security provided.

According to the information and explanations given to us, the Company had accepted deposits within the
meaning of Sections 73 to 76 of the Act in earlier years. These deposits have since been repaid in full and
no amounts were outstanding as at 31st March 2026.
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vi.

Vii.

viii.

Xi.

The maintenance of cost records has not been specified by the Central Government under sub-section (1)
of section 148 of the Companies Act, 2013 for the business activities conducted by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company.

In respect of statutory dues:

a) The Company has generally been regular in depositing undisputed statutory dues, including Goods and
Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of
Custom, duty of Excise, Value Added Tax, Cess, and other material statutory dues applicable to it with
the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues in arrears as at March 31, 2026 for a period of more
than six months from the date they became payable.

b) Accordingto the information and explanations given to us, following are the disputed statutory dues: the
amount of such dues, the forum before whom the dues are litigated.

Amount Pe".Od ?o Forum where the
Name of Statue (Rs. In lakhs) which it dispute is pending
relates
Goods and Service Tax Act 112.65 2019-20 Deputy Commissioner
Goods and Service Tax Act 1.43 2021-22 Deputy Commissioner
Goods and Service Tax Act 52.41 2017-18 Sales Tax Officer Class |l
Income tax Act, 1961 52.99 2019-20 Erroneous demand
Unconsumed challans are
Income tax Act, 1961 6.84 228;;.)34:0 available but not adjusted
by department.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a) The Company has not defaulted in repayment of loan or other borrowings or in the payment of interest
thereon to the lenders.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

(c) The term loans raised during the year were applied for the purpose for which the same has been raised.
(d) On an overall examination of the SFS of the Company, the company has not raised any funds on short-
term basis which has been used during the year for long-term purposes.

(e) According to the information and explanations provided to us, Company has not taken any loan from an
entity or person on account of or to meet the obligation of the subsidiary, associate, or joint venture.

(f) According to the information and explanations provided to us, company has not taken any loan during
the year by pledging the securities of subsidiary, associate, or joint venture.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partly, or optionally) and hence reporting under clause 3(x)(b) of the Order
is not applicable.

(a) No fraud by the Company and'no material fraud on the Company has been noticed or reported during
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Xii.

Xiii.

Xiv.

XVi.

XVii.

Xviii.

XiX.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable.

The Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with respect to
applicable transactions with the related parties and the details of related party transactions have been
disclosed in the SFS as required by the applicable Accounting Standards.

(a) In our opinion the Company has an adequate internal audit system commensurate with the size and the
nature of its business.

(b) We have considered the Internal Audit Reports for the year under audit, issued to the Company during
the year and till date, in determining the nature, timing and extent of our audit procedures

During the year, the Company has not entered any non-cash transactions with its directors or persons
connected with its directors. and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Hence, reporting under clause 3(xvi)(a) of the Order is not applicable.

(b) As explained to us, the Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year Hence, reporting under clause 3(xvi)(b) of the Order is not applicable.

(c) As explained to us, the Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, therefore, sub clause (c) and (d) are not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and during the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the SFS and our knowledge of the
Management and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of Balance Sheet as and when they fall due within a period of one year from the Balance
Sheet date.

We, however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within-a-period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due:
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xx. There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer to a Fund
specified in Schedule VIl to the Companies Act in compliance with second proviso to sub-section (5) of
Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) and clause 3(xx) (b) of the Order
is not applicable for the year.

For Suresh Chandra & Associates
Chartered Accountants
FRN-001359N

UDIN- 2 500% 6964 TH g 262 ]

CA Ved Prakash Bansal
(Partner) ‘ 5
M. No. 500369 ey

Place: New Delhi
Date: &&lo,\,, lo ié




Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other Legal and Regulatory Requirements’ section of our report
to the Members of A P Securitas Private Ltd. of even date).

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of A P Securitas Private Ltd. (“the
Company”) as of March 31, 2026, in conjunction with our audit of the SFS of the Company for the period ended
on that date.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all material
respects, an adequate internal financial control system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2026, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (ICAI) and the Standards on Auditing (SAs) prescribed under Section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those standards and
the guidance note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement in the SFS, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial control system over financial reporting.
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Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of SFS for external purposes in
accordance with Generally Accepted Accounting Principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (i) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(i) provide reasonable assurance that transactions are recorded as necessary to permit preparation of SFS in

accordance with Generally Accepted Accounting Principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the company; and (iii)
provide reasonable assurance regarding prevention or timely detection of un-authorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the SFS.

Inherent limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management of override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

For Suresh Chandra & Associates
Chartered Accountants

FRN-001359N
UDIN- 3}, S00%6q CGTHM W LkE)
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CA Ved Prakash Bansal
(Partner)
M. No. 500369

Place: New Delhj

Date: 9\?""‘( 2024



A P Securitas Private Limited
CIN : U31100DLI986PTC025963
Al amounts in INR millions unless stated otherwise

Standalone Balance Sheet

Particulars Note As at As at As at
No. | March 31, 2026| March 31, 2025| April 1,2024
A |ASSETS
Non — current assets
Property, plant and equipment ( includes ROU Assets) 4 393.82 469.97 527.48
Capital work-in-progress 4 - 7.12 10.53
Other intangible assets 5 11.56 14.30 223
Financial assets
(i) Investments 6 155.45 133.25 128.97
(i) Other financial assets 8 4543 30.78 24.29
Deferred tax assets (net) 9 313.34 155.94 96.00
Income tax assets (net) 9 22591 112.35 337.88
Other non — current assets 10 0.04 0.04 0.05
Total non — current assets 1,145.55 923.75 1,127.43
Current assets
Inventories 11 75.75 87.04 105.31
Financial assets ‘
(i) Trade receivables 12 1,585.70 1,231.55 1,188.48
(ii) Cash and cash equivalents 13 35.57 71.39 6.45
(iif) Bank balances other than (ii) above 13 21.52 24.04 19.54
(iv) Loans 7 30.56 30.56 41.54
(v) Other financial assets 8 662.08 624.83 589.97
Other current assets 10 23.11 24.16 20.05
Total current assets 2,434.29 2,093.57 1,971.34
Total assets 3,579.84 3,017.32 3,098.77
B |EQUITY AND LIABILITIES
Equity
Equity share capital 14 12.66 12.66 12.66
Other equity 15 1,064.41 837.68 1,108.47
Total equity 1,077.07 850.34 1,121.13
Liabilities
Non — current liabilities
Financial liabilities
(i) Borrowings 16 52.80 101.37 136.35
(ia) Lease liabilities 17 88.54 94.35 102.54
Provisions 20 256.40 151.14 123.24
Total non- current liabilities 397.74 346.86 362.13
Current liabilities
Financial liabilities
(i) _ Borrowings 16 917.14 827.97 844.90
(1a) Lease liabilities 17 21.87 19.58 15.08
(ii)  Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 18 - 3.32 2.39
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 18 68.40 47.99 59.31
(iii)  Other financial liabilities 19 685.17 © 611.18 329.93
Provisions 20 123.29 70.34 66.67
Other current liabilities 21 289.16 239.74 297.23
Total current liabilities 2,105.03 1,820.12 1,615.51
Total liabilities 2,502.77 2,166.98 1,977.64
Total equity and liabilities 3.579.84 3,017.32 3,098.77

The accompanying notes 1 to 40 form an integral part of these standalone financial statements.
As per our report of even date

For Suresh Chandra & Associates
Chartered Accountants
Firm' Rggistration No: 003 59N

CA Ved Prakash Bansal
(Partner)
Membership No. 500369

Place: New Delhi
Date: 28-04-2026
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For and on behalf of the Board of Directors
A P Securitas Private Limited

\/Chedbe

kaas Chadha
Director
(DIN: 02036366)
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A P Securitas Private Limited
CIN : U31100DL1986PTC025963
All amounts in INR millions unless stated otherwise

Standalone Statement of Profit and Loss

] Note For the year ended
S:No, (RouCalars No. | March 31,2026 | March 31,2025

Income
1 a) Revenue from operations 22 9,491.56 7,916.50

b) Other income 23 10.93 24.87

c) Other gain / (loss) 24 11.84 4.16

Total income (a+ b+ c) 9,514.33 7,945.53

Expenses

a) Cost of materials consumed 25 148.75 134.36

b) Purchases of inventories 35.38 47.76
2 c) _Changes in inventories 26 12.08 3.79

d) Employee benefits expense 27 8,532.35 7,400.23

e) Finance costs 28 98.72 120.54

f)  Depreciation and amortization expenses 29 107.07 106.79

g) Other expenses 30 410.14 467.36

Total expenses (a+b+c+d+e+f+g) 9,344.49 8,280.83
3 |Profit / (loss) before tax and exceptional items (1-2) 169.84 (335.30)
4 |Exceptional items * 11.55 10.02
5 [Profit / (loss) before tax (3-4) 158.29 (345.32)
6 |Tax expense / ( Credit)

a) Current tax 9 - -

b) Deferred tax 9 (135.10) (66.36)

¢) Earlier Year tax 9 - 10.95

Total tax expense (135.10) (55.41)]
7 |Profit / (loss) for the year (5-6) 293.39 (289.91)
8 [Other comprehensive income

Items that will not be reclassified to profit or loss:

a) Re-measurement of defined benefits plan 27 (88.98) 25555

b) Income tax relating to these items 9 22.32 (6.43)

Other comprehensive income / (loss) for the year (net of taxes) (66.66) 19.12
9 |Total comprehensive income / (loss) for the year (7+8) 226.73 (270.79)
10 |Earnings per equity share (EPS) (face value INR 100/- per share) 31

(a) Basic (in Rs) 2,317.82 (2,290.33)

(b) Diluted (in Rs) 2,317.82 (2,290.33)
1 Weighted average equity shares used in computing earnings per equity 31

share

(a) Basic (Nos.) 1,26,580 1,26,580

(b) Diluted (Nos.) 1,26,580 1,26,580

‘T'he accompanying notes 1 to 40 form an integral part of these standalone tinancial statements.

* Refer Note 27 for March, 2026 and Refer Note 6 for March, 2025.
As per our report ot even date

For Suresh Chandra & Associates
Chartered Accountants
Firm's Registration No: 001859N

CA Ved Prakash Bansal
(Partner)
Membership No. 500369

Place: New Delhi
Date: 28-04-2026

UDIN: 26500369CGTHMW2687 page 2 of 53

For and on behalf of the Board of Directors
A P Securitas Private Limited

Vikas Chadha
Director _
(DIN: 02036366)“,
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A P Securitas Private Limited
All amounts in INR millions unless stated otherwise

Statement of Cash Flows

Year ended
i Particulars
No March 31, 2026 March 31, 2025
A.|CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (loss) before tax 158.29 (345.32)
Adjusted for:
Depreciation and amortization expenses 107.07 106.79
Net (gain) / loss on sale of property, plant and equipment (0.47) (2.02)
Finance costs 98.72 120.54
Interest income (10.93) (24.87)
Allowance for expected credit loss 4.42 98.42
Other non-cash items 76.03 64.22
Operating profit/(loss) before working capital changes 433.13 17.75
Movement in working capital:
Decrease / (increase) in trade receivables (358.57) (141.49)
Decrease / (increase) in inventories 11.29 18.27
Decrease / (increase) in loans - 10.98
Decrease / (increase) in other current assets 1.05 (4.11)
Decrease / (increase) in other current financial assets (37.83) (38.41)
(Decrease) / increase in trade payables 23572 (10.39)
(Decrease) / increase in provisions (11.69) (7.10)
(Decrease) / increase in other current liabilities 49.42 (57.49)
(Decrease) / increase in other current financial liabilities 73.99 281.25
184.51 69.26
Decrease / (increase) in other non-current assets - 0.01
Decrease / (increase) in other non-current financial assets (3.53) 0.15
Cash (used in) /generated from operations 180.98 69.42
Direct tax (paid), net of refunds (113.56) 225.53
Net cash inflow / (outflow) from operating activities (A) 67.42 294.95
B. |CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property plant and equipment and changes in capital work in (1127) (51.87)
progress
Proceeds from sale/disposal of property, plant and equipment 7.63 7.68
Deferred Payment made for investment made in earlier year (16.00) (16.52)
Investment in fixed deposits (8.59) (11.14)
Interest received 3.41 17.29
Dividend received
Net cash inflow / (outflow) from investing activities (B) (24.83) (54.56)

\/
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C. |CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of term loans (51.38) (27.35)
Change in loans repayable on demand (107.50) 82.13
Interest paid (88.25) (109.68)
Payment of lease liabilities (30.77) (26.93)
Net cash inflow / (outflow) from financing activities (C ) (277.90) (81.82)
D. |Net increase / (decrease) in cash and cash equivalents (A+B+C) (235.31) 158.55
E. [Cash and cash equivalents at the beginning of the year (597.03) (755.58)
Cash and cash equivalents at the end of the year (D+E) (832.34) (597.03)
Reconciliation of cash and cash equivalents as per the statement of the cash flows
Cash and cash equivalents as per above comprise of the following: March 31, 2026/ March 31, 2025
Cash and cash equivalents 35,57 71.39
Cash credit (867.91) (668.42)
Balances as per statement of cash flows (832.34) (597.03)

Refer note 36 for reconciliation of liabilities whose cash flow movements are disclosed as part of financing activities

in the statement of cash flows.

The accompanying notes 1 to 40 form an integral part of these standalone financial statements.

As per our report of even date

For Suresh Chandra & Associates
Chartered Accountants
Firm's Registration Ng: 00135

CA Ved Prakash Bansal
(Partner)
Membership No. 500369

Place: New Delhi

Date: 28-04-2026
UDIN: 26500369CGTHMW2687
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For and on behalf of the Board of Directors
A P Securitas Private Limited
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Vikas Chadha
Director
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A P Securitas Private Limited

All amounts in INR millions unless stated otherwise

Standalone Statement of Changes in Equity

. Equity Share Capital

Year ended March 31, 2026

Changes in

The accompanying notes | to 40 form an integral part of these standalone financial statements.

As per our report of even date

For Suresh Chandra & Associates
Chartered Accountants
Firm's Registration Nay001359N

CA Ved Prakash Bansal
(Partner)
Membership No. 500369

Place: New Delhi
Date: 28-04-2026
UDIN: 26500369CGTHMW2687

Balance As | Equity Share ; Balance as at
2 : T Balance As at | Changes during
Particulars at April 1, | Capital due to April 1. 2025 the vear March 31,
2025 prior period | PN A0S ¥ 2026
errors
Equity Share Capital 12.66 - 12.66 - 12.66
Year ended March 31, 2025
Changes in
. Balance‘ As quu_lty Share Balance Asat | Changesdneing Balance as at
Particulars at April 1, | Capital due to April 1. 2024 (e VaaE March 31,
2024 prior period | P y 2025
errors
Equity Share Capital 12.66 - 12.66 - 12.66
. Other Equity
Year ended March 31, 2026
Reserves and Surplus
Particulars Retained Sccm‘.ltes Total ?ther
: Premium General reserve equity
Earnings
reserve
As at April 1, 2025 813.05 21.89 2.74 837.68
Profit for the vear 293.39 - - 293.39
Other comprehensive income / (loss) (net of tax) (66.67) - - (66.67)
Total comprehensive income for the year 226.72 - - 226.72
As at March 31, 2026 1,039.77 21.89 2.74 1,064.41
Year ended March 31, 2025
Reserves and Surplus
Particulars Retained Secur.ltes ‘ Total ?ther
- Premium General reserve equity
earnings &
reserve
As at April 1, 2024 1,101.95 21.89 2.74 1,126.58
Add: Transition Impact (57.53) - - (57.33)
Add: Tax impact on Transition 39.43 - - 39.43
Restated Balance as at April 1, 2024 1,083.84 21.89 2.74 1,108.47
Profit/ (loss) for the year (289.91) - - (289.91)
Other comprehensive income / loss (net of tax) 19.12 - - 19.12
Total comprehensive income for the year (270.79) - - (270.79)
As at March 31, 2025 813.05 21.89 2.74 837.68

For and on behalf of the Board of Directors
A P Securitas Private Limited

\[Ched

[ riace
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Vikas Chadha
Director

(DIN: 02036366)
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Dhiraj Sihgh
Director
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A P Securitas Private Limited

Summary of significant accounting policies and other explanatory information for the year ended
March 31, 2026

1. Company overview

A P Securitas Private Limited, incorporated on 4th November, 1986 under Companies Act, 1956 presently
governed by Companies Act, 2013. The company is engaged in providing security services to major
corporations and a wide range of industries and commercial customers. The company’s services include
Security services, Housekeeping Services, Other Manpower Services and Security Surveillance. The
company has PAN-India operations with various branches.

These standalone financial statements were authorized for issue by the directors on April 28, 2026.

2. Summary of significant accounting policies
This note provides a list of significant accounting policies adopted in the preparation of these standalone
financial statements.

2.1Basis of preparation

These Standalone financial statements are prepared in accordance with Indian Accounting Standards (Ind-
AS) and comply in all material respects with the Ind-AS and other applicable provisions of the Companies
Act, 2013 (“the Companies Act”). The Ind-AS are notified under Section 133 of the Act read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. For all periods
up to and including the year ended March 31, 2025, the Company prepared its Standalone financial
statements in accordance with accounting standards notified under the Companies (Accounting Standards)
Rules, 2006 (as amended), read together with paragraph 7 of the Companies (Accounts) Rules, 2014
(“Previous GAAP”). The actual date of transition to Ind-AS is April 1, 2024 for the financial year ended
March 31, 2026 and so the Standalone financial statements for the year ended March 31, 2025 have also
been translated to Ind-AS resulting in the balance sheet as of April 1, 2024 being redrawn to comply with
Ind-AS. These Standalone financial statements for the year ended March 31, 2026 are the first Standalone
financial statements the Company has prepared in accordance with Ind-AS.

The standalone financial statements are presented in Indian Rupees (INR) and are rounded off to the
nearest millions (‘Mn’) except per share data and unless stated otherwise. Due to rounding off, the numbers
presented throughout the document may not add up precisely to the totals and percentages may not
precisely reflect the absolute figures. The figures which are appearing as “0” are result of rounding off.

2.2Basis of measurement

The Standalone financial statements have been prepared under the historical cost convention on an accrual
and going concern basis, except for the following material items which have been measured at fair value
as required by relevant Ind-AS:

a. Certain financial assets and financial liabilities (including derivative financial instruments) and contingent
consideration that are measured at fair value;

b. The defined benefit asset/(liability) which is recognized as the present value of defined benefit obligation
less fair value of plan assets.

c. Contingent liability and indemnification of asset acquired in a business combination are measured at fair
value.

Accounting policies have been applied consistently to all periods presented in these financial statements.
Further, previous year figures have been regrouped/re-arranged, wherever necessary.

The standalone financial statements are based on the classification provisions contained in Ind AS 1,
‘Presentation of Financial Statements’ and division Il of schedule il of the Companies Act 2013. For the
purpose of clarity, various items are aggregated in the statements of profit and loss and balance sheet.
These items are disaggregated separately in the notes to the financial statements, where applicable or
required. < 2
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A P Securitas Private Limited

Sum'mary of significant accounting policies and other explanatory information for the year ended March 31, 2026

Fair value measurement

The Company records certain financial assets and liabilities at fair value on a recurring basis. The Company determines
fair value based on the price it would receive to sell an asset or pay to transfer a liability in an orderly transaction
between market participants at the measurement date and in the principal or most advantageous market for that asset
or liability.

Fair value hierarchy

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities. Level 1 hierarchy includes
financial instruments measured using quoted prices. This includes listed equity instruments, bonds and debentures
and mutual funds that have quoted price. The fair value of all financial instruments which are traded in the stock
exchanges is valued using the closing price as at the reporting period.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices). The fair value of financial instruments that are not traded
in an active market is determined using valuation techniques which maximize the use of observable market data and
rely as little as possible on entity specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs). If one
or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is
the case for unlisted equity / preference securities included in level 3.

In accordance with Ind-AS 113, Fair Value Measurement, assets and liabilities are to be measured based on the
following valuation techniques:

a) Market approach - Prices and other relevant information generated by market transactions involving identical or
comparable assets or liabilities.

b) Income approach — Converting the future amounts based on market expectations to its present value using the
discounting method.

c) Costapproach - Replacement cost method.

2.3Summary of significant accounting policies

a) Current versus non-current classification

o The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An
asset as current when itis:

Expected to be realized or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent unless the asset is restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

o Itis expected to be settled in normal operating cycle

o Itis held primarily for the purpose of trading

e Itis due to be settled within twelve months after the reporting period, or

« It does not have the right at the end of the reporting period to defer settlement of the liability for at least 12 months
after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

—

MATERIAL ACCOUNTING POLICIES



A P Securitas Private Limited

Summary of significant accounting policies and other explanatory information for the year-ended
March 31, 2026

The operating cycle is the time between the acquisitions of assets for processing and their realization in
Cash and Cash equivalents. The Company has identified twelve months as its operating cycle.

b) Property, plant and equipment

Recognition and measurement

An item is recognized as an asset, if and only if, it is probable that the future economic benefits associated
with the item will flow to the Company and its cost can be measured reliably. ltems of property, plant and
equipment (‘PPE’) initially recognized at cost. Freehold land is carried at historical cost. All other items of
property, plant and equipment are measured at cost less accumulated depreciation and impairment losses,
if any. Cost comprises the purchase price, asset retirement obligation and cost directly attributable towards
bringing the asset to its working condition for its intended use. Any trade discounts and rebates are
deducted in arriving at the purchase price. General and specific borrowing costs directly attributable to
the construction of a qualifying asset are capitalized as part of the cost.

Subsequent expenditure related to an item of property, plant and equipment is added to it carrying value
only when it increases the future benefits from the existing asset beyond its previously assessed standard
or period of performance. All other expenses on existing property, plant and equipment, including day-to-
day repairs, maintenance expenditure and cost of replacing parts, are charged to the statement of profit
and loss in the year during which such expenses are incurred.

Property, plant and equipment under construction and cost of assets not ready for use at the year-end are
disclosed as capital work- in- progress (‘CWIP’).

Advances given towards purchase of an item of Property, Plant and Equipment outstanding as at each
balance sheet date are disclosed under the non-financial assets.

On transition to Ind-AS, since there is no change in the functional currency, the Company has elected to
continue with the carrying value of all its property, plant and equipment recognized as at April 1, 2024
measured as per the Previous GAAP and use that carrying value as the deemed cost of property, plant and
equipment.

Depreciation

The Company depreciates property, plant and equipment over the estimated useful lives using the written
down value method (and straight-line method in respect of certain subsidiaries) from the date the assets
are available for use.

Category Useful life

Buildings 60 years

Plant and machinery 3-15 years

Leasehold improvement Shorter of 10 years or lease period
Right-of-use assets Lease period

Computer equipment 2-6 years

Furniture and fixtures 2.5-13 years

Office Equipment 3-11 years

Vehicles 3-10 years

Surveillance assets, as an exception, are depreciated using the Straight-Line Method.

Based on technical assessment, the useful lives as given above best represent the period over which the
management expects to use these assets. The estimated useful lives for these assets may therefore be
different from the useful lives prescribed under Part C of Schedule Il of the Companies Act 2013.

The residual values are generally not more than 5% of the original cost of the asset.

—
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A P Securitas Private Limited

Summary of significant accounting peiicies and other-explanatory information for the year ended
March 31, 2026

c)

The assets residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at each financial year-end and adjusted prospectively, if appropriate.

Additions are depreciated on a pro-rata basis from the date the asset is available for use till the date the
assets are derecognized.

Derecognition

An item of property, plant and equipment and any significant part, initially recognized, is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is recognized in the statement of profit and loss when the asset is
derecognized.

Intangible Assets
Recognition and Measurement

Intangible assets are recognised when the Company controls the asset, and it is probable that future
economic benefits attributed to the asset will flow to the Company and the cost of the asset can be
measured reliably. Intangible assets acquired separately are measured on initial recognition at historical
cost. The cost of intangible assets acquired in a business combination is their fair value at the date of
acquisition.

Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment losses, if any. Cost comprises the purchase price and any attributable cost of
bringing the asset to its working condition for its intended use. Internally generated intangibles, excluding
capitalised software development costs, are not capitalised and the related expenditure is reflected in profit
or loss in the period in which the expenditure is incurred.

Subsequent expenditure is capitalized only when it increases the probable future economic benefits from
the specific asset to which it relates.

On transition to Ind-AS, since there is no change in the functional currency, the Company has elected to
continue with the carrying value of all its intangible assets recognised as at April 1, 2024 measured as per
the Previous GAAP and use that carrying value as the deemed cost of the intangible assets.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite
lives are amortised over the useful economic life on a straight-line method and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future
economic benefits embodied in the asset are accounted by modifying the amortisation period or method,
as appropriate, and are treated as changes in accounting estimates and adjusted accordingly. The
amortisation expense on intangible assets with finite lives is recognised in the standalone statement of
profit and loss.

The estimated useful lives of intangible assets are as follows:

Category Useful life
Customer contracts Expected contract duration
Computer software 5 years

Gains or losses arising from derecognition of an-intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of
profit or loss when the asset is derecognised.

&




A P Securitas Private Limited

Summary of significant accounting policies and other expianatory information for the year ended
March 31, 2026

Software

Costs incurred in developing products or systems and costs incurred in acquiring software and licenses
that will contribute to probable future economic benefits through revenue generation and/or cost reduction
are capitalized to software and systems. Costs capitalized include external direct costs of materials,
services, and direct payroll and related costs of employees' time spent on the project.

License & franchise

Licenses & franchise fees are amortized commencing from the date when license & franchise fees are
available for intended use.

d) Investment in Subsidiaries

e)

A subsidiary is an entity over which the Company has control. The Company controls an investee entity
when it is exposed to or has rights to variable returns from its involvement with the entity and has the ability
to affect those returns through its power over the entity.

Investments in subsidiaries, is accounted for at cost unless there is an indication of impairment exist. On
transition to Ind-AS, the Company has elected to continue with the carrying value of all its investments in
subsidiaries, recognized as at April 1, 2024 measured as per the Previous GAAP and used that carrying
value as the deemed cost of investments in subsidiaries.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity. Financial assets and financial liabilities are recognized when the
Company becomes a party to the contractual provisions of the instruments.

Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognized on the trade date, i.e.,
the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in below categories:

. Financial assets at amortized cost

. Financial assets at fair value through other comprehensive income (FVTOCI)

. Financial assets, derivatives and equity instruments at fair value through profit or loss (FVTPL)

Financial instruments at amortized cost

A ‘financial asset’ is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual

cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the
effective interest rate (EIR) method. EIR is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to the gross carrying amount of a financial asset. When
calculating EIR, the Company estimates the expected cash flows by considering all the contractual terms
of the financial instrument (for example, prepayments, extensions call and similar options) but does not
consider the expected credit losses. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of,‘ttj_'e"_fElR: The interest income based on
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A P Securitas Private Limited

Summary of significant accounting: policies and other explanatory information for the year ended
March 31, 2026

EIR is included as interest income as a part of other income in the statement of profit and loss. The losses
arising from impairment are recognized in profit or loss. A gain or loss on such financial asset which is not
part of a hedging relationship is recognized in profit or loss when the asset is derecognized. This category
generally applies to trade and other receivables.

Financial instrument at FVTOCI

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

(@) The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets, and

(b)  The asset’s contractual cash flows represent SPPI.

Financial asset included within the FVTOCI category are measured at each reporting date at fair value. Fair
value movements are recognized in the other comprehensive income (OCI). However, the Company
recognizes interest income calculated using the EIR method, impairment losses & reversals and foreign
exchange gain or loss in the profit or loss. On derecognition of the asset, cumulative gain or loss previously
recognized in OCl is reclassified from equity to profit or loss.

Financial instrument at FVTPL

FVTPL is a residual category for financial asset. Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a financial asset, which otherwise meets amortized cost
or FVTOCI criteria, as at FVTPL. However, such election is made only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Financial asset included within the FVTPL category are measured at fair value with all changes recognized
in the profit or loss in respect of such assets that are not part of a hedging relationship. The gain /loss on
assets measured at FVTPL are presented in the statement of profit and loss within other gains/losses in
the period in which it arises. Interest income from these financial assets is included in other income.

Equity investments

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held
for trading and contingent consideration recognized by an acquirer in a business combination to which Ind-
AS 103 applies are classified as at FVTPL. For all other equity instruments, the Company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The
Company makes such election on an Instrument-by-instrument basis. The classification is made on initial
recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI
to profit or loss, even on sale of investment. However, the Company may transfer the cumulative gain or
loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with gain/loss presented
in the statement of profit and loss within other gains/losses in the period in which it arises.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities.
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Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial

assets) is primarily derecognized (i.e. removed from the Company'’s balance sheet) when:

o The rights to receive cash flows from the asset have expired, or

o The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards
of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

When the Company has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset is not derecognized. Similarly, where the Company retains control of the financial
asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

Impairment of financial assets

The Company recognizes loss allowances on a forward-looking basis using the expected credit loss (ECL)
model for the financial assets which are not fair valued through profit or loss. Lifetime ECL allowance is
recognized for trade receivables with no significant financing component. For all other financial assets,
expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a
significant increase in credit risk from initial recognition in which case they are measured at lifetime ECL.
How the Company determines whether there has been a significant increase in the credit risk has been
detailed in the notes to the standalone financial statements. The amount of expected credit losses (or
reversal) that is required to adjust the loss allowance at the reporting date is recognized in the statement of
profit and loss.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognized initially at fair value and, in the case of borrowings and payables, net
of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments, if any entered into by the Company
that are not designated as hedging instruments in hedge relationships as defined by Ind-AS 1009.
Separated embedded derivatives are also classified as held for trading unless they are designated as
effective hedging instruments. Gains or losses on liabilities held for trading are recognized in the profit or
loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities designated
as FVTPL, fair value gains/losses attributable to changes in own credit risk are recognized in OCI. These
gains/losses are not subsequently transferred to profit or loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognized in the
statement of profit or loss. T
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Financial liability at fair value through profit or loss also include liabilities arising from forward contract/ call
and put options for the purpose of non-controlling interests in subsidiaries and contingent liability acquired
in a business combination. The fair value gain/loss arising on such liabilities is recognized in profit or loss.

Borrowings

After initial recognition, borrowings are subsequently measured at amortized cost. Any difference between
the proceeds (net of transaction costs) and the redemption amount is recognized in profit or loss over the
period of the borrowing using the EIR method. Fees paid on the establishment of loan facilities are
recognized as transaction costs of the loan to the extent it is probable that some or all of the facility will be
drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no evidence
that it is probable that some or all of the facility will be drawn down, the fee is capitalized as a prepayment
for liquidity services and amortized over the period of the facility to which it relates.

Preference shares which are mandatorily redeemable are classified as liabilities. The dividends on these
preference shares, to the extent such dividends are mandatorily payable, are recognized in profit or loss as
finance costs.

The fair value of the liability portion of an optionally convertible debenture/ bond/ preference share or a
zero-coupon debenture/ bond/ preference share or compulsorily convertible debenture/preference shares
where the price of conversion of the debenture/preference shares into equity share is not fixed, is
determined using a market rate of interest for an equivalent non-convertible bond. This amount is recorded
as a liability on an amortized cost basis until extinguished on conversion or redemption of the bonds. The
remainder of the proceeds is attributable to the equity portion of the compound financial instrument. This is
recognized and included in shareholders’ equity, net of income tax effects, and not subsequently
remeasured.

When the terms of a financial liability are renegotiated and the entity issues equity instrument to a creditor
to extinguish all or part of a liability (debt for equity swap), a gain or loss is recognized in profit or loss, which
is measured as the difference between the carrying amount of the financial liability and the fair value of the
equity instrument issued.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period. Where there is a breach of a
material provision of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the
liability as current, if the lender agreed, after the reporting period and before the approval of the standalone
financial statements for issue, not to demand payment as a consequence of the breach.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when
due in accordance with the terms of a financial asset. Financial guarantee contracts are recognized initially
as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the
guarantee, with corresponding increase in investment in subsidiary. Subsequently, the liability is measured
at the higher of the amount of loss allowance determined as per impairment requirements of Ind-AS 109
and the amount recognized less cumulative amortization.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. The difference between the carrying amount of a financial liability that has been extinguished or
transferred to another party and the consideration paid, including any non-cash assets transferred or
liabilities assumed, is recognized in profit or loss as other gains/ losses. When an existing financial liability
is replaced by another from the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the statement of profit and loss as other gams/losses’* ‘-_,r.
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Reclassification of financial instruments

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change
in the business model for managing those assets. Changes to the business model are expected to be
infrequent. The Company’s senior management determines changes in the business model as a result of
external or internal changes which are significant to the Company’s operations. Such changes are evident
to external parties. A change in the business model occurs when the Company either begins or ceases to
perform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies
the reclassification prospectively from the reclassification date which is the first day of the immediately next
reporting period following the change in business model. The Company does not restate any previously
recognized gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an intention to
settle on a net basis, to realize the assets and settle the liabilities simultaneously. The legally enforceable
right must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company of the counterparty.

f) Trade receivables

Trade receivables are recognized initially at fair value and subsequently measured at amortized cost using
the effective interest method, less provision for impairment (allowance for expected credit loss).

g) Current and deferred tax

Income tax expense or credit for the period is the tax payable on the current period’s taxable income based
on the applicable tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences and to unused tax losses and unused tax credits.

Current tax

The current income tax charge is calculated on the basis of tax laws enacted or substantially enacted at
the end of the reporting period. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It established provisions
where appropriate on the basis of amounts expected to be paid to tax authorities.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts in the standalone financial statements at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

o When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability ina
transaction that is not a business combination that, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss

o Inrespect of taxable temporary differences associated with investments in subsidiaries, associates and
interests in joint ventures, when the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry forward
of unused tax credits and unused tax losses can be utilized, except: <
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o When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss

o Inrespect of deductible temporary differences associated with investments in subsidiaries, associates
and interests in joint ventures, deferred tax assets are recognized only to the extent that it is probable
that the temporary differences will reverse in the foreseeable future and taxable profit will be available
against which the temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. The effect of changes in tax rates on deferred income tax assets
and liabilities is recognized as income or expense in the period that includes the enactment or the
substantive enactment date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of
receivables or payables in the balance sheet.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items recognized
in other comprehensive income or directly in equity. In this case, the tax is also recognized in other
comprehensive income or directly in equity, respectively.

h) Inventories

Inventories are valued at the lower of cost or net realizable value. Net realizable value is the estimated
selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale. Cost includes custom duty, freight and other charges as applicable. The
Company periodically reviews inventories to provide for diminution in the value of, and/or any unserviceable
or obsolete, inventories.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

o Consumables: cost includes cost of purchase and other costs incurred in bringing the inventories to
their present location and condition. Cost is determined on first in, first out basis.

o Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to
their present location and condition. Cost is determined on first in, first out basis or on weighted average
method in respect of certain subsidiaries.

o Stores and Spares: cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition. Cost is determined on first in, first out basis.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are readily convertible to known amounts
of cash and cash equivalents and subject to an insignificant risk of changes in value.

For the purpose of the standalone statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts (including cash credit facilities)
as they are considered an integral part of the Company’s cash management. Bank overdrafts are shown
within borrowings in current liabilities in the balance sheet. Z0TAS™S
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k)

Non-current assets held for sale/distribution to owners and discontinued operations

The Company classifies non-current assets as held for sale/distribution to owners if their carrying amounts
will be recovered principally through a sale/distribution rather than through continuing use and sale is
considered highly probable. Actions required to complete the sale/distribution should indicate that it is
unlikely that significant changes to the sale/distribution will be made or that the decision to sell/distribute
will be withdrawn and Management must be committed to the sale/distribution being completed within one
year from the date of classification.

Non-current assets held for sale/for distribution to owners are measured at the lower of their carrying
amount and the fair value less costs to sell/distribute except for assets such as deferred tax assets, assets
arising from employee benefits, financial assets and contractual rights under insurance contracts, which
are specifically exempt from this requirement. Assets and liabilities classified as held for sale/distribution
are presented separately in the balance sheet.

An impairment loss is recognized for any initial or subsequent write-down of the asset (or disposal
Company) to fair value less costs to sell/distribute. A gain is recognized for any subsequent increases in
fair value less costs to sell/ distribute an asset (or a disposal Company), but not in excess of any cumulative
impairment loss previously recognized. A gain or loss not previously recognized by the date of sale/
distribution of the non-current asset (or disposal Company) is recognized on the date of derecognition.

Property, plant and equipment and intangible assets once classified as held for sale/distribution to owners
are not depreciated or amortized.

A disposal Company qualifies as discontinued operation if it is a component of an entity that either has
been disposed of, or is classified as held for sale, and:

Represents a separate major line of business or geographical area of operations,

e Is part of a single coordinated plan to dispose of a separate major line of business or geographical area
of operations, or

o Is a subsidiary acquired exclusively with a view to resale

Discontinued operations are excluded from the results of continuing operations and are presented as a
single amount as profit or loss after tax from discontinued operations in the statement of profit and loss.

All other notes to the standalone financial statements mainly include amounts for continuing operations,
unless otherwise mentioned.

Equity share capital
Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a
deduction, net of tax, from the proceeds.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of the
financial year which are unpaid. The amounts are unsecured and are usually paid within 30-60 days of
recognition. Trade and other payables are presented as current liabilities unless payment is not due within
12 months after the reporting period. They are recognized initially at their fair value and subsequently
measured at amortized cost using the effective interest method.
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m) Provisions and contingent liabilities
Provisions

A provision is recognized when the Company has a present legal or a constructive obligation as a result
of past event and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are recognized for legal claims and service
warranties. Provisions are not recognized for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement
is determined by considering the class of obligations as a whole. A provision is recognized even if the
likelihood of an outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. The discount rate used to determine the
present value is the pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability. The increase in provision due to the passage of time is recognized as an
interest expense.

These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. In respect
of losses that are covered by insurance, such losses are recognized as an expense when there is clear
evidence or determination or probability that any portion of the loss is not expected to be settled through
insurance or other forms of recovery.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle, or a reliable
estimate of the amount cannot be made.

n) Government grants

Grants from the Government are recognized at their fair value where there is a reasonable assurance that
the grant will be received, and the Company will comply with all attached conditions.

Government grants relating to income or expenditure / expense are deferred and recognized in the profit
or loss over the period necessary to match them with the costs that they are intended to compensate.

Government grants relating to the purchase of property, plant and equipment are included in non-current
liabilities as deferred income and are recognized on a straight-line basis over the expected lives of related
assets and presented within other income.

o) Revenue recognition

Revenue is measured at the fair value of consideration received or receivable. Amounts recognized as
revenue are net of returns, trade allowances, discounts, rebates, deductions by customers, service tax,
value added tax, goods and services tax and amounts collected on behalf of third parties.

At the inception of the new contractual arrangement with the customer, the Company identifies the
performance obligations inherent in the agreement. The terms of the contracts are such that the services
to be rendered represent a series of services that are substantially the same with the same pattern of the
transfer to the customer.

Revenue is recognized when the control is transferred to the customer and when the Company has
completed its performance obligations under the contracts. Revenue is recognized in a manner that depicts
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the transfer of goods and services to customers at an amount that reflects the consideration the Company
expects to be entitled to in exchange for those goods or services.

Revenue is recognized as follows:

a. Revenue from services represents the amounts receivable for services rendered.

b. For non-contract-based business, revenue represents the value of goods delivered or services
performed.

c. For contract-based business, revenue represents the sales value of work carried out for customers
during the period. Such revenues are recognized in the period in which the service is rendered.

d. Unbilled revenue (contract assets) net of expected deductions is recognized at the end of each period.
Such unbilled revenue is reversed in the subsequent period when actual invoice is raised.

e. Unearned/deferred revenue (contract liabilities) represents revenue billed but for which services have
not yet been performed. The same is released to the statement of profit and loss as and when the
services are rendered.

f.  Revenue from the use of assets such as rent for using property, plant and equipment is recognized on
a straight-line basis over the terms of the related leases unless payments are structured to increase
in line with the expected general inflation to compensate for the lessors’ expected inflationary cost
increase.

Sale of goods

Revenue from the sale of goods is recognized when the control of goods has been transferred, being when
the products are delivered to the buyer, the buyer having the full discretion over the use of the goods and
there is no unfulfilled obligation that could affect the buyer’s acceptance of the product. Delivery occurs
when the products have been shipped to the specific location, the risks of obsolescence and loss have
been transferred to the buyer, and either the buyer has accepted the products in accordance with the sales
contract, the acceptance provisions have lapsed, or the Company has objective evidence that all criteria
for acceptance have been satisfied. Revenue from the sale of goods is measured at the fair value of the
consideration received or receivable, net of returns and allowances, trade discounts and volume rebates.
Discounts and rebates are estimated based on accumulated experience. Certain subsidiaries of the
Company provide normal warranty provisions for general repairs for one year on all its products sold, in line
with the industry practice. A liability is recognized at the time the product is sold. Revenue is deferred and
recognized on a straight-line basis over the extended warranty period in case warranty is provided to
customer for a period beyond one year.

Rendering of services

In contracts involving the rendering of services, revenue is measured using the proportionate completion
method when no significant uncertainty exists regarding the amount of the consideration that will be derived
from rendering the service. When the contract outcome cannot be measured reliably, revenue is recognized
only to the extent that the expenses incurred are eligible to be recovered.

Estimates of revenue, costs or extent of progress towards completion are revised if circumstances change.
Any resulting increases or decreases in estimated revenue or costs are reflected in profit or loss in the
period in which the circumstances that give rise to the revision become known to the management.

Multiple-element arrangements

When a sales arrangement contains multiple elements, such as services, material and maintenance,
revenue for each element is determined based on each element’s fair value.

Revenue recognition for delivered elements is limited to the amount that is not contingent on the future
delivery of products or services, future performance obligations or subject to customer-specified return or
refund privileges.

The undiscounted cash flows from the arrangement are periodically estimated and compared with the
unamortized costs. If the unamortized costs exceed the undiscounted cash flow, a loss is recognized.
MATERIAL ACCOUNTING POLICIES

]
B.‘ 2 Jea1




A P Securitas Private Limited

Summary of significant accounting policies and other explanatory information for the year ended
March 31, 2026

Interest income

For all financial asset measured either at amortized cost or at fair value through other comprehensive
income, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial instrument
or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortized
cost of a financial liability. When calculating the effective interest rate, the Company estimates the expected
cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. Interest income is
included in other income in the statement of profit and loss.

Dividends

Dividend income from investments is recognized in profit or loss as other income when the Company’s right
to receive payments is established, it is probable that the economic benefits associated with the dividend
will flow to the Company, and amount of the dividend can be measured reliably.

Rental income

Rental income arising from operating leases on investment properties is accounted for on a straight-line
basis over the lease term unless payments are structured to increase in line with the expected general
inflation to compensate for the lessors’ expected inflationary cost increase and is included in revenue in the
statement of profit or loss due to its operating nature.

p) Foreign currency translation

The standalone financial statements of the Company are presented in Indian Rupee (INR) which is also the
Company’s functional currency.

Transactions in foreign currencies are initially recorded by the entities of the Company at their respective
functional currency spot rates prevailing at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates prevailing at the reporting date.

Subsequently, differences arising on restatement or settlement of monetary items are recognized in profit
or loss with the exception of monetary items that are designated as part of the hedge of the Company’s net
investment of a foreign operation or a monetary item for which settiement is neither planned nor likely to
occur in foreseeable future is considered as part of the entity’s net investment in that foreign operation.
These are recognized in OCI until the net investment is disposed of, at which time, the cumulative amount
is reclassified to profit or loss. Tax charges and credits attributable to exchange differences on those
monetary items are also recorded in OCI.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions and translation differences are recognized in OCI
with the accumulation in other equity as foreign currency translation reserve. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair
value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognized in OCI or profit or loss are also
recognized in OCI or profit or loss, respectively).

The equity items denominated in foreign currencies are translated at historical cost.

On consolidation, the assets and liabilities of foreign operations are translated into INR at the rate of
exchange prevailing at the reporting date and their statements of profit or loss are translated at average
exchange rates (unless this is not a reasonable approximation of the cumulative effect of the rates prevailing
on the transaction dates, in which case income and expenses are translated at the exchange rates
prevailing at the dates of the transactions). The exchange differences arising on translation for consolidation
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are recognized in OCI. On disposal of a foreign operation, the component of OCI relating to that particular
foreign operation is recognized in profit or loss.

On consolidation, exchange differences arising from the translation of any net investment in foreign entities,
and of borrowings and other financial instruments designated as hedge of such investments, are recognized
in other comprehensive income. When a foreign operation is sold, the associated exchange differences are
reclassified to profit or loss, as part of the gain or loss on sale.

Any goodwill arising on the acquisition of a foreign operation and any fair value adjustments to the carrying
amounts of assets and liabilities arising on the acquisition are treated as assets and liabilities of the foreign
operation and translated at the spot rate of exchange at the reporting date.

q) Employee Benefits

The Company’s employee benefits mainly include wages, salaries, bonuses, compensated absences,
defined contribution to plans, defined benefit plans and share-based payments. The employee benefits are
recognized in the year in which the associated services are rendered by the employees of the Company.

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits and compensated absences expected
to be settled within twelve months after the end of the period in which the employees render the related
service are recognized in respect of employees' services up to reporting date and are measured at the
amounts expected to be paid when the liabilities are settled. The liability for compensated absences is
recognized in the provision for employee benefits. All other short-term employee benefit obligations are
presented as employee benefits payable under other financial liabilities, current.

Bonus

The Company recognizes a liability and an expense for bonuses. The Company recognizes a provision
where contractually or legally obliged or where there is a past practice that has created a constructive
obligation.

Post-employment obligations

The Company operates the following post-employment schemes:
(a) Defined contribution plans such as provident fund, employees’ state insurance, superannuation funds
and central provident fund; and
(b) Defined benefit plans such as gratuity.

Defined contribution plan

The Company’s policy is to contribute on a defined contribution basis for eligible employees, to Employees’
Provident Fund, Employees’ Pension Scheme and Employees’ State Insurance Scheme towards post-
employment benefits, all of which are administered by the respective Government authorities, and has no
further obligation beyond making its contribution which is expected in the year in which it pertains. The
contributions are accounted for as defined contribution plans and the contributions are recognized as
employee benefit expense when they are due. Prepaid contributions are recognized as an asset to the
extent that a cash refund or a reduction in the future payments is available.

Defined Benefit Plan

The Company has a defined benefit plan, viz., Gratuity, for all its employees, and the Company’s policy is
to determine the liability for this benefit and to accrue and provide for the same as determined by an
independent actuarial valuation. A portion of this liability for gratuity is contributed by some subsidiaries,
associates and joint ventures to Company’s gratuity policies administered and operated by reputed
insurance companies. The liability or asset is recognized in the balance sheet in respect of gratuity plans
is the present value of the defined benefit obligation at the end of the reporting period less the fair value
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s)

t)

of plan assets. The defined benefit is actuarially determined (using the projected unit credit method) at the
end of each year.

Present value of the defined benefit obligation is determined by discounting the estimated future cash
outflows by reference to market yields on government bonds at the end of the reporting periods, that have
approximately similar terms to the related obligation.

The Company recognizes the following changes in the net defined benefit obligation as an expense in the
Standalone statement of profit and loss:

. Service costs comprising current service costs, past-service costs, gains and losses on curtailments
and non-routine settlements; and
. Net interest expense or income

Past service costs are recognized in profit or loss on the earlier of:
. The date of the plan amendment or curtailment, and
. The date that the Company recognizes related restructuring costs.

The net interest is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in the employee benefit expense in the
statement of profit and loss.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets (excluding
amounts included in net interest on the net defined benefit liability), are recognized immediately in the
balance sheet with a corresponding debit or credit to retained earnings through other comprehensive
income in the period in which they occur. Remeasurements are not reclassified to profit or loss in
subsequent periods.

Borrowing costs

Borrowing costs include interest calculated on the effective interest rate method, other costs incurred in
connection with borrowing and exchange differences arising from foreign currency borrowings to the extent
that they are regarded as an adjustment to the interest cost. General and specific borrowing costs directly
attributable to the acquisition, construction or production of the assets that necessarily take a substantial
period of time to get ready for their intended use or sale (‘qualifying assets’), are added to the cost of those
assets, until such time as the assets are substantially ready for their intended use or sale. All other
borrowing costs are expensed in statement of profit and loss within finance costs in the period in which they
are incurred.

Exceptional items

Exceptional items refer to items of income or expense within the statement of profit and loss from ordinary
activities which are non-recurring and are of such size, nature or incidence that their separate disclosure is
considered necessary to explain the performance of the Company.

Leases
Company as a lessee

The right-of-use asset is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses if any and adjusted for any re-measurement of the lease liability. The Company's lease
asset classes primarily consist of leases for buildings, vehicles and equipment’s. For any new contracts
entered into or changed on or after April 1, 2019, the Company assesses whether a contract is, or contains
a lease. A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the
underlying asset) for a period in exchange for consideration’. To apply this definition the Company assesses
whether the contract meets three key evaluations which are whether:.
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(i) the contract contains an identified asset, which is either explicitly identified in the contract or implicitly
specified by being identified at the time the asset is made available to the Company

(il) The Company has the right to obtain substantially al of the economic benefits from use of the identified
asset throughout the period of use, considering its rights within the defined scope of the contract

(iii) The Company has the right to direct the use of the identified asset throughout the period of use.

The Company assesses whether it has the right to direct ‘how and for what purpose’ the asset is used
throughout the period of use.

Measurement and recognition of leases as a lessee

At lease commencement date, the Company recognizes a right-of-use asset (‘ROU’) and a corresponding
lease liability on the balance sheet. The right-of-use asset is measured at cost, which comprises of the
initial measurement of the lease liability, any initial direct costs incurred by the Company, an estimate of
any costs to dismantle and remove the asset at the end of the lease, and any lease payments made in
advance of the lease commencement date (net of any incentives received).

The Company depreciates the right-of-use assets using the written down value method (and straight-line
method in respect of certain subsidiaries) from the lease commencement date to the earlier of the end of
the useful life of the right-of-use asset or the end of the lease term. The Company also assesses the right-
of-use asset for impairment when such indicators exist.

IndAS116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted
with an option to extend or terminate the lease, if the use of such option is reasonably certain. The lease
term in future periods is reassessed to ensure that the lease term reflects the current economic
circumstances.

Extension and termination options are included in a number of leases across the Company. These are used
to maximise operational flexibility in terms of managing the assets used in the Company’s operations. The
majority of extension and termination options held are exercisable only by the Company and not by the
respective lessor.

At the commencement date, the Company measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Company's incremental borrowing rate. Lease payments included in the measurement of
the lease liability are comprises of fixed payments (including in substance fixed), variable payments based
on an index or rate, amounts expected to be payable under a residual value guarantee and payments
arising from options reasonably certain to be exercised.

Subsequent to initial measurement, the liability will be reduced for payments made and increased for
interest. It is remeasured to reflect any reassessment or modification, or if there are changes in in-substance
fixed payments. When the lease liability is remeasured, the corresponding adjustment is reflected in the
right-of-use asset, or profit and loss if the right-of-use asset is aiready reduced to zero.

The Company has elected to account for short-term leases and leases of low-value assets using the
practical expedients. Instead of recognizing a right-of-use asset and lease liability, the payments in relation
to these are recognized as an expense in profit or loss on a straight-line basis over the lease term.

Lease liability and right-of-use assets have been separately presented in the notes to the standalone
financial statements under ‘Other financial liability’ and ‘Property, plant and equipment’ (except those
meeting the definition of investment property) respectively. Lease payments have been classified as
‘financing cash flows.

Short-term leases and leases of low-value assets

The Company has elected not to recognise ROU and lease liabilities for short-term leases that have a lease
term of twelve months or less and leases of low value assets (lease payment being less than INR 25,000
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p.m.). The Company recognises lease payments associated with these leases as an expense on a straight-
line basis over the lease term.
Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an
asset are classified as operating leases. Rental income from operating lease is recognized on a straight-
line basis over the term of the relevant lease unless payments are structured to increase in line with the
expected general inflation to compensate for the expected inflationary cost increase under “Other Income”
in the statement of Profit and Loss. Initial direct costs incurred in negotiating and arranging an operating
lease are added to the carrying amount of the leased asset and recognized over the lease term on the
same basis as rental income. Contingent rents are recognized as revenue in the period in which they are
earned. The respective leased assets are included in the balance sheet based on their nature.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer
from the Company to the lessee. Amounts due from lessees under finance leases are recorded as
receivables at the Company’s net investment in the leases. Finance lease income is allocated to accounting
periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of
the lease.

u) Security Deposit
Recognition
Security deposits given to customers or other parties are recognized as financial assets in accordance with
Indian Accounting Standard 109 when the Company becomes a party to the contractual provisions of the
instrument.
Where security deposits are recoverable beyond the Company’s normal operating cycle, they are classified
as non-current financial assets. Deposits expected to be recovered within twelve months or within the
operating cycle are classified as current financial assets in accordance with Indian Accounting Standard 1.
Initial measurement

Security deposits that are interest-free or below market rate and recoverable after a significant period are
measured at fair value on initial recognition.

The fair value is determined by discounting the future refundable amount using the prevailing market rate
of interest for a similar instrument.

The difference between the transaction value and the fair value of the security deposit is recognized as a
prepaid expense (or advance related to the underlying contract) where the deposit is given in connection
with a contractual arrangement with the customer.

Further, the company has elected not to recognize prepaid expense for low-value security deposit
recoverable in more than 12 months (security deposit being less than or equals to INR 1 lakh).

Subsequent measurement
Subsequent to initial recognition:

The security deposit is measured at amortized cost using the Effective Interest Rate (EIR) method as
prescribed under Indian Accounting Standard 109.

The discount recognized at initial recognition is unwound over the tenure of the deposit, and the resulting
amount is recognized as interest income in the Statefnent of Profit and Loss.

Amortization of Prepaid Expense \/
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The prepaid expense recognized on initial measurement represents an advance payment related to the
underlying contract.

Such prepaid expense is amortized on a systematic basis over the tenure of the related contract, consistent
with the period in which the related economic benefits are expected to be consumed.

Derecognition

The security deposit is derecognized when the contractual right to receive the cash flows expires or when
the deposit is refunded/settled.

v) Impairment of non-financial assets

Goodwill and intangible assets that have an indefinite useful life are not subject to amortization and are
tested annually for impairment, or more frequently if events or changes in circumstances indicate that they
might be impaired. Other non-financial assets, other than inventories and deferred tax assets, are tested
for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognized for the amount by which the asset’s carrying amount
exceeds its recoverable amount.

The recoverable amount is the higher of its fair value less cost of disposal and its value-in-use. Value-in-use
is the present value of future cash flows expected to be derived from the asset. For the purposes of
impairment testing, assets are grouped at the lowest levels for which there are separately identifiable cash
flows which are largely independent of the cash inflows from other assets or Company of assets (cash-
generating units or CGU). Impairment occurs when the carrying amount of a CGU including the goodwill,
exceeds the estimated recoverable amount of the CGU. For the purpose of impairment testing, goodwill
acquired in a business combination is allocated to the Company’s CGUs expected to benefit from the
synergies arising from the business combination. Total impairment loss of a CGU is allocated first to reduce
the carrying amount of goodwill allocated to the CGU and then to the other assets of the CGU, pro-rata on
the basis of the carrying amount of each asset in the CGU. An impairment loss on goodwill recognized in
the statement of profit and loss is not reversed in the subsequent period. Non-financial assets other than
goodwill that suffered an impairment are reviewed for possible reversal of impairment at the end of each
reporting period. ’

w) Earnings per share

Basic earnings per share are calculated by dividing the net profit for the period attributable to equity
shareholders of the Parent (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period.

Partly paid equity shares are treated as a fraction of an equity share to the extent that they were entitled to
participate in dividends relative to a fully paid equity share during the reporting period. The weighted
average number of equity shares outstanding during the period is adjusted for events of bonus issue; bonus
element in a rights issue to existing shareholders; share split; and reverse share split (consolidation of
shares).

Diluted Earnings per share amounts are computed by dividing the net profit attributable to the equity
holders of the Parent (after deducting preference dividends and attributable taxes but after adjusting the
after income tax effect of interest and other financing cost associated with dilutive potential equity shares)
by the weighted average number of equity shares considered for deriving basic earnings per share and
also the weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivable
had the shares been actually issued at fair value (i.e. the average market value of the outstanding shares).
Dilutive potential equity shares are deemed converted as at the beginning of the year, unless issued at a
later date. Dilutive potential equity shares are determined independently for each year presented.

x) Segment Reporting \/
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y)

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

The Board of Directors of SIS Limited have appointed a Company management committee which assesses
the financial performance and position of the Company and makes strategic decisions.

The accounting policies adopted for segment reporting are in conformity with the accounting policies
adopted for the Company. Further, inter-segment revenue is accounted for based on the transaction price
agreed to between segments which is primarily market based. Revenue and expenses are identified to
segments on the basis of their relationship to the operating activities of the segment. Revenue and
expenses, which relate to the Company as a whole and are not allocable to segments on a reasonable
basis, are included under “Unallocated corporate expenses/income”.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.

2.4Recent Indian Accounting Standards (Ind AS)

Standards issued but not yet effective

"Ministry of Corporate Affairs (‘MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On [Date of
Notification], MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the
Companies (Indian Accounting Standards) Amendment Rules, 2024. These amendments are applicable
for the annual periods beginning on or after April 1, 2026.

Ind AS 1 — Classification of Liabilities as Current or Non-current: The amendments clarify that the
classification of liabilities as current or non-current is based on rights that are in existence at the end of the
reporting period. The amendments also clarify that a right to defer settlement exists only if the entity
complies with the conditions specified in the loan agreement at the end of the reporting period, even if the
lender does not test compliance until a later date.

Non-current Liabilities with Covenants: The amendments clarify that only covenants with which an entity
must comply on or before the reporting date affect the classification of a liability as current or non-current.
Covenants with which the entity must comply after the reporting date do not affect the classification of the
liability as at the reporting date.

The Company is currently evaluating the impact of these amendments on its Standalone financial
statements.

Significant accounting judgements, estimates and assumptions
Use of estimates and judgment

The preparation of the standalone financial statements in conformity with Ind AS requires management to
make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses and other comprehensive income (OCI) that
are reported and disclosed in the standalone financial statements and accompanying notes.

Estimates and underlying assumptions are reviewed on an ongoing basis. They are based on historical
experience and other factors including expectations of future events that may have a financial impact on
the Company and that are believed to be reasonable under the circumstances. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods affected.

/MATERIAL ACCOUNTING POLICIES

-
A ﬂ(:{ |




A P Securitas Private Limited

Summary of significant accounting policies and other expianatory information for the year ended
March 31, 2026

Judgements

In the process of applying the Company's accounting policies, management has made various judgements,
which have the most significant effect on the amounts recognized in the Standalone financial statements.
This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed. Detailed information about each of these estimates and
judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the standalone financial statements.

Critical estimates and judgements

The areas involving critical estimates or judgements are:
« Estimation of current tax expense and payable
o Estimated useful life of intangible assets
o Estimation of defined benefit obligation
« Estimation of provision for warranty claims
« Estimation of fair value of contingent liabilities
» Recognition of deferred tax assets for carried forward of tax losses
e Impairment of trade receivables

Impairment

The Company assess impairment at each reporting date by evaluating conditions specific to the Company
that may lead to impairment of assets. Where an impairment trigger exists, the recoverable amount of the
asset is determined. Value-in-use calculations performed in assessing recoverable amounts incorporate a
number of key estimates. There are no reasonable foreseeable changes in these key estimates which
would have caused an impairment of these assets.

Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilized. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the
level of future taxable profits together with future tax planning strategies.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other post-em ployment benefits and the present value of
the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate; future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes
in these assumptions. All assumptions are reviewed at each reporting date.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only
atinterval in response to demographic changes. Future salary increases and gratuity increases are based
on expected future inflation rates for the respective countries.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques
including the Discounted Cash Flows model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments.
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Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted
with any option to extend or terminate the lease, if the use of such option is reasonably certain. The
Company makes an assessment on the expected lease term on a lease-by-lease basis and there by
assesses whether it is reasonably certain that any options to extend or terminate the contract will be
exercised. In evaluating the lease term, the Company considers factors such as any significant leasehold
improvements undertaken over the lease term, costs relating to the termination of the lease, the importance
of the underlying asset to SIS’s operations taking into account the location of the underlying asset and the
availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the lease
term reflects the current economic circumstances.

m
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4 Property, Plant & Equipment

As at March 31, 2026
Gross Block Accumulated Depreciation Net carrying
Description of Assets As at April Additions Sales and g As at April 1, Charge for the| Sales and At value/agat
1,2025 during the year | adjustment MiediS 2025 ear adjustment Marcly3ty March 31,
' g ey ! 2026 y Justme 2026 2026
Furniture & Fixture 12.82 1.33 - 14.15 3.18 2.69 - 5.87 8.28
Office equipment 374.84 3.22 - 378.06 61.99 60.23 - 12222 255.84
Computer equipment 13.10 5.10 - 18.20 6.24 5.48 - 11.72 6.48
Vehicles 34.65 1.27 - 35.92 0.44 10.95 - 11.39 24.53
435.41 10.92 - 446.33 71.85 79.35 - 151.20 295.13
Right of use assets 11.68 16.95 - 28.63 21.75 24.67 - 46.42 (17.79)
447.09 27.87 - 474.95 93.59 104.03 - 197.62 277.33
(C*z;.pltal work-in-progress 712 ) (712) ) ) 3 ; ) )
Grand Total 454.20 27.87 (7.12) 474.95 93.59 104.03 - 197.62 277.33
(*) During the year, material related to capital work-in-progress has been converted to stock in trade
As at March 31, 2025
Gross Block Accumulated Depreciation Net carrying
A As at April . As at As at April 1, As at value as at
Description of Assets
" LI | e | Mo, oy | el Sasant |y, | a3,
*) Eha] ] 2025 e i 2025 2025
Furniture & Fixture 11.34 1.49 (0.02) 12.82 - 3.19 (0.02) 3.18 9.64
Office equipment 360.35 14.51 (0.02) 374.84 - 62.01 (0.02) 61.99 312.85
Computer equipment 6.96 6.15 (0.01) 13.10 - 6.24 (0.00) 6.24 6.86
Vehicles 3235 18.95 (16.65) 34.65 - 11.45 (11.02) 0.44 3421
411.00 41.10 (16.70) 435.41 - 82.89 (11.06) 71.85 363.56
Right of use assets - 11.68 - 11.68 - 21.75 - 21.75 (10.07)
PPE Total 411.00 52.78 (16.70) 447.09 - 104.64 (11.06) 93.59 353.48
Capital work-in-progress 10.53 7.12 (10.53) 7.12 - - - - 7.12
Grand Total 421.53 59.90 (27.23) 454.20 - 104.64 (11.06) 93.59 360.61

(*) Deemed Cost being carrying value of Property, Pland and Equipment measured as per previous GAAP.

(This spac‘h};_been intentionally left blank)
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Details of Right-of use assets is as below:

The following table summarises the details of assets taken on finance lease included in property. plant and equipment above:

Particulars Building Total
Balance as on April 1, 2024 - -
Recognition on account of Ind AS 116.48 116.48
Restated Balance as on April 1, 2024 116.48 116.48
Additions during the year 11.68 11.68
Derecognised/adjustments during the year - -
Depreciation during the year (21.75) (21.75)
Balance as on March 31, 2025 106.41 106.41
Additions during the year 16.95 16.95
Derecognised/adjustments during the year - -
Depreciation during the year (24.67) (24.67)
Balance as on March 31, 2026 98.69 98.69

The lease term in respect of assets acquired under finance lease is 2-9 years. Refer note 17 for lease liability.

Property, Plant & Equipment — CWIP

Amount in Capital Work In Progress

As at March 31, 2026

Particulars <1 year 1-2 years 2-3 years More than 3 |Total
years

- Projects in progress - - - - -

Total - - - - -

As at March 31, 2025

Particulars <1 year 1-2 years 2-3 years More than 3 |Total
years

- Projects in progress 7.12 - - - 7.12

Total 7.12 - - - 7.12

As at April 1, 2024

Particulars <1 year 1-2 years 2-3 years More than 3 |Total
years

- Projects in progress 10.53 - - - 10.53

Total 10.53 - - - 10.53

(This space has been intentionally left blank)
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S Other Intangible Assets
As at March 31, 2026

Gross block

Accumulated amortisation / Impairment

loss Net carrying
¥ o g value as at
Descuiption ofrAssets As at April Adfhtlons Sales and Agat As at April| Charge for Aot March 31,
1,205 | duringthe | ictment| MATH3L 5025 | theyear | Mareh 3L, 2026
' year ) 2026 ’ y 2026
Other Intangible assets
Computer software * 16.43 0.36 - 16.79 2.15 3.05 5.20 11.56
16.43 0.36 - 16.79 2.15 3.05 5.20 11.56
As at March 31, 2025
Gross block Accumulated amortisation / Impairment
loss Net carrying
P . . ’ value as at
Description of Assets As at April Adfhtlons Sale and As at As at April Charge for As at March 31,
1,2024 during the - diasiments March 31, 1,2024 the vear March 31, 2025
*) year ? 2025 4 2025 :
Other Intangible assets
Computer software ** 2.23 14.20 - 16.43 - 2.15 2.15 14.30
Total 2.23 14.20 - 16.43 - 2.15 2.15 14.30

(*) Deemed Cost being carrying value of Property, Pland and Equipment measured as per previous GAAP.
(**) Software consists of cost of software licences and implentation thereof.

(This space has been intentionally left blank)
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Investments

Particulars March 31,2026 | March 31, 2025 April 1, 2024
Non-current investments

Investments in equity Instruments (Unquoted fully paid)

37,54,000 Fully Paid-up Equity Shares of Proton Facility Solutions Private Limited of INR
10/- each (Subsidiary)

3,00,000 Paid-up Equity Shares of Scientific Security Management Services Private
Limited of INR 100/- each (Subsidiary) (*)

5,100 Fully Paid-up Equity Shares of Vijayant Facility Services Private Limited of INR 10/
each. (**)

80.85 79.55 78.25

74.60 53.70 32.28

- - 68.85

Less: Impairment

5,100 Fully Paid-up Equity Shares of Vijayant Facility Services Private Limited of INR 10/4
each. (**) = - (50.41)

Total non-current investments (A) 155.45 133.25 128.97

Current investments - K -
Total current investments (B) = -
Total investments {A+B} (C) 155.45 133.25 128.97

(*) During FY 2018, Company acquired Scientific Security Management Service Pvt. Ltd. at an agreed consideration. As per the Memorandum of
Understanding (MoU), a sum of INR 45 million was earmarked to cover the identified liabilities over a four-year period. This arrangement was
subsequently formalized. The company paid INR 16.5 million towards the said liabilities till 31st March, 2025 and INR 16 million in current financial
year.

Further, the arrangement is closed vide agreement dated 4th August, 2025.

(**) Investment in Vijayant Facility Services Private Limited, subsidiary of the company, has been considered for impairment as at Ist April, 2024.
The investment has been written off with INR 50.41 millions.

Further, the said investment was sold during FY 2024-25 to "Puri F amily Trust" at INR 1650/- per share based on valuation report of a Chartered
Accountant, for consideration of INR 8.42 millions. Investment previously held at INR 18.44 millions has been written off after considering a
exceptional loss of INR 10.02 millions.

Note: The carrying amount of investment in Scientific Security Management Services Private Limited includes Rs. 12.08 million (March 31, 2026 Rs
4.9 million, March 31, 2025 Rs. 4.9 million and April 1, 2024 - Rs 2.28 million ) representing the fair value of the corporate guarantee provided by the
Company on behalf of the subsidiary, accounted for as a deemed capital contribution in accordance with Ind AS.

Note: The carrying amount of investment in Proton Facility Solutions Private Limited includes Rs. 3.9 million ( March 31, 2026 Rs. 1.3 million,
March 31, 2025 Rs. 1.3 million, April 1, 2024 - Rs. 1.35 million ) representing the fair value of the corporate guarantee provided by the Company on
behalf of the subsidiary, accounted for as a deemed capital contribution in accordance with Ind AS.
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7 Loans

Particulars March 31, March 31, April 1,
2026 2025 2024

Non-current loans

Loans to related parties - - -

Total non-current loans - - -

Current loans

Loans to related parties 30.56 30.56 41.54

Total current loans 30.56 30.56 41.54

Total Loans 30.56 30.56 41.54

Break-up of security details:

Particulars March 31, March 31, April 1,
2026 2025 2024

Loan Receivables considered good - Secured - - -

Loan Receivables considered good - Unsecured 30.56 30.56 41.54

Doubtful - - -

Total 30.56 30.56 41.54

Less: Impairment Allowance - - -

Total Loans 30.56 30.56 41.54

Note: No loans are due from directors or other officers of the group either severally or jointly with any other person or from firm or

private companies respectively in which any director is a partner, a director or member except as disclosed in note no. 35.

(This space has been intentionally left blank)
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Other financial assets

Particulars Marc;u 0321 6, Marclzlo3215, April 1,2024
Other non-current financial assets

Security deposits (unsecured, considered good) 11.07 7.54 7.68
Margin money in the form of fixed deposits * 34.36 23.24 15.10
Fixed deposit maturing after 12 months - 0.00 1.51
Total other non-current financial assets 45.43 30.78 24.29
Particulars M‘"“z‘ 03216’ M“""z‘ ;’215 April 1,2024
Other current financial assets

Unbilled revenue ** 493.00 431.76 380.37
Security deposits (unsecured, considered good) 30.31 33.31 38.37
Interest accrued on deposits 0.35 0.22 -
Other receivables # 138.42 159.54 171.23
Total other current financial assets 662.08 624.83 589.97
Total financial assets 707.51 655.61 614.26

*Fixed deposits have been pledged as margin money against bank guarantees.

** All unbilled dues are undisputed and falling under the ageing bucket of not due. Further, unbilled revenue are classified as

financial asset as right to consideration is unconditional and due after passage of time.

# Includes INR 94.46 millions recoverable from erstwhile Subsidiary Genesis Gas Solutions Private Limited of A P Securitas
Private Limited. The loan was given over a period of time. Genesis Gas Solutions Private Limited was acquired by Vikas Lifecare
Itd (listed entity) in year 2022. The acquirer defaulted in making the payment. The management is taking necessary actions to
realise the amount and considers that the same is good for recovery. Company has filed an application in Hon’ble National

Company Law Tribunal u/s 7 of IBC, 2016 for recovery. The application has been formall

pending for approval.

For outstanding balances, terms and conditions relating to related party receivables, refer note 35

y accepted by the NCLT and is currently

Refer note 40 for the Company's policy regarding impairment allowance on other financial assets and Company’s credit risk

management processes

(This space has been intentionally left blank)
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9 Income tax

The major components of income tax expense for the years ended March 31, 2026 and March 31, 2025 are:

Statement of profit and loss:

Profit or loss section:

Particulars March 31, 2026 March 31, 2025
Current income tax:

Current income tax charge - -
Deferred tax:

Decrease /(increase) in deferred tax assets (net) (135.10) (66.36)
Earlier Year tax:

Current income tax charge - 10.95
Income tax expense/(credit) reported in the statement of profit and loss (135.10) (55.41)
OCI section:

Tax related to items recognised in OCI during the period/year:

Particulars March 31,2026/ March 31,2025
Tax expense/(credit) on re-measurements of defined benefit plans (22.32) 6.43
Income tax charged to OCI (22.32) 6.43
Reconciliation of tax expense and the accounting profit multiplied by the tax rate

Particulars March 31,2026 March 31, 2025
Accounting profit before tax from continuing operations 158.29 (345.32)
Accounting profit before income tax 158.29 (345.32)
Income tax expense at statutory rate @ 25.17%* 39.84 -
Adjustments in respect of current income tax of previous years (39.84) 10.95
Additional temporary tax deductible in respect of certain benefits under the

Income Tax Act, 1961 S0 (el
Tax expense reported in the statement of profit and loss (135.10) (55.41

*The effective tax rate applicable to the Company is 25.17% (including surcharge and cess) based on the Income Tax law as

it exists on the date of these financial information/statements.

The balance in deferred tax assets / (liabilities) comprises temporary differences attributable to:

Particulars M”“'Z‘ :216’ March 31,2025 April 1,2024
Property, plant and equipment / Intangible assets (13.07) 7.60 8.77
Defined benefit obligations 118.27 83.69 72.36
Deductions in respect of certain benefits under the Income Tax

115.77 - 3
Act, 1961
Accruals and others 28.42 3.64 14.87
Allowance for expected credit loss — trade receivables 0.87 5.23 -
Unused tax losses 63.08 55.77 -
Total deferred tax assets/(liabilities) 313.34 155.94 96.00

Income tax assets (Net) :

Particulars Ma“'z‘;zlé March 31, 2025 April 1, 2024
Opening balance - - -
Taxes paid 110.58 112.35 128.55
Amount of tax refundable 11533 - 214.49
Current tax payable for the year - - (5.16)
Income tax assets 337.88

—
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A P Securitas Private Limited

All amounts in INR millions unless stated otherwise

Reconciliation of deferred tax assets (liabilities), net:

Property, Deductions in
. Allowance for
plant and Defined | respect of certain .
. : Accruals | expected credit Unused
Particulars equipment / benefit |benefits under the Total
A . and others loss — trade tax losses
Intangible | obligations | Income Tax Act, .
e 1961 receivables
As at April 1,2024 8.77 72.36 - 14.87 - - 96.00
Tax m(;ome/(expense) during the year recognised (1.17) 1776 . (1123) 523 5577 66.36
in profit or loss
i];]aé glcome/(expense) during the year recognised _ (6.43) = R - - (6.43)
As at March 31, 2025 7.60 83.69 - 3.64 5.23 55.77 155.93
Tax mc':ome/(expensc) during the year recognised (20.67) 1226 115.77 24.78 (4.36) 732 135.10
in profit or loss
;ll']aé lcn[come/(expense) during the year recognised 1 2232 ) . . ) 2232
As at March 31, 2026 (13.07) 118.27 115.77 28.42 0.87 63.09 | 313.35

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

(This space has been intentionally left blank)
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A P Securitas Private Limited
All amounts in INR millions unless stated otherwise

Other Assets

. March 31, March 31, .
Particulars 2026 2025 April 1,2024
Other non-current assets
Other Prepayments 0.04 0.04 0.05
Total other non-current assets 0.04 0.04 0.05
Other current assets
Other Loans and advances - Unsecured, considered good 3.14 3.83 9.31
Input Tax credit receivable 2.89 1.94 1.06
Other Prepayments 17.08 18.39 9.68
Total other current assets 23.11 24.16 20.05
Total other Assets 23.15 24.20 20.10
For outstanding balances, terms and conditions relating to related party receivables, refer note 35
Inventories

. March 31, March 31, .
Particulars 2026 2025 April 1, 2024
Stock-in-trade (*) 68.11 80.19 33.29
Uniforms 7.64 6.85 21.33
Work-in-Progress (**) - - 50.69
Total inventories 75.75 87.04 105.31

Note: Inventories are valued at lower of Cost or Net Realizable Value as verified by management.

(*) Includes stock in transit of Z Nil at March 31st, 2026 and of 19 million at March 31st, 2025.
(**) The Company, between 2017 and 2022, executed telecom tower infrastructure projects under a contractual arrangement
with RCITPL, investing a total of Z10.50 crores into the initiative. Against this, the Company realized Z6.02 crores,
comprising ¥5.44 crores received in earlier years and Z0.58 crores realized during the FY 2024-25. Operational progress was
severely impacted by force majeure events, including the COVID-19 pandemic, regional floods, and theft of materials. These
disruptions led to restricted site access and extensive material losses, rendering further continuation of the project
commercially unviable. Despite putting in best efforts to recover the outstanding dues, the Company was unable to realize the
remaining amount. Following a detailed assessment, an amount of ¥4.48 crores was written off in FY 2024-25, and the

telecom infrastructure vertical was formally closed.

Trade receivables
. March 31, March 31, .
Particulars 2026 2025 April 1,2024
Trade receivables 1,589.17 1,252.34 1,188.48
Less: Allowance for expected credit loss (3.47) (20.79) -
Total trade receivables 1,585.70 1,231.55 1,188.48
ARITASN
/o D ::,’.‘:%‘
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Break-up of security details:

Particulars Marc121 (3216’ Marclzl(;’)zls, April 1,2024
Secured, considered good - - -
Unsecured, considered good 1,589.17 1,252.34 1,188.48
Total trade receivables 1,589.16 1,252.34 1,188.48
Less: Allowance for expected credit loss (3.47) (20.79) -
Total 1,585.69 1,231.55 1,188.48

The amount of loss allowance ("lifetime" excepted credit loss) has been recognised under the simplified approach for trade
receivable and hence break-up of trade receivable into 'significant increase in credit risk' and 'credit impaired' has not been

disclosed separately.

The movement in allowances for doubtful debts is as follows:

Particulars Marclz‘ :216’ Map °2 52'5’ April 1,2024
Opening balance 20.79 - -
Additions 3.47 20.79 -
Write off (net of recovery) (20.79) - -
Closing balance 3.47 20.79 -

No.trade receivables are due from directors or other officers of the Company either severally or jointly with any other person
and from firms or private companies respectively in which any director is a partner, a director or a member except as

disclosed in note 35.

For outstanding balances, terms and conditions relating to related party receivables, refer Note 35.

(This space has been intentionally left blank)
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A P Securitas Private Limited

All amounts in INR millions unless stated otherwise

Trade receivables

The ageing schedule for outstanding trade receivables from the due date is given below

As at March 31, 2026
Particulars Outstanding for following periods from due date Total
Less than 6/6 months| 1-2 2-3 More
Not Due| months | -1year | years | years | than 3
years
(i) Undisputed trade receivables - 1,552.22 23.58 8.37 5.00 - 1,589.16
Total - 1,552.22 23.58 8.37 5.00 - 1,589.16
As at March 31, 2025
Particulars Outstanding for following periods from due date Total
Less than 6/6 months| 1-2 2-3 More
Not Due| months | -1year | years | years | than 3
years
(i) Undisputed trade receivables - 1,197.11 3567 | 11.19 1.88 6.50 1,252.34
Total - 1,197.11 35.67 [ 11.19 1.88 6.50 1,252.34
As at April 1, 2024
Particulars Outstanding for following periods from due date Total
Less than 66 months| 1-2 2-3 More
Not Due| months | -1year | years | years | than 3
years
(i) Undisputed trade receivables - 1,064.79 27.65 | 24.85 9.26 | 61.93 1,188.48
Total - 1,064.79 27.65 | 24.85 926 | 61.93 | 1,188.48
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All amounts in INR millions unless stated otherwise

Cash and Bank balances
Cash and cash equivalents

Particulars March 31,2026 | March 31, 2025 April 1, 2024
Balances with banks:
— On current accounts 35.36 61.08 5.25
— Bank deposits with original maturity of

- 10.00 -
three months or less
Cash on hand 0.21 0.31 1.20
Total 35.57 71.39 6.45

Bank balances lying in various current accounts bear no interest.
There are no repatriation restrictions with regard to cash and cash equivalents as at the end of reporting

period and prior periods.

Other bank balances
Particulars March 31,2026 | March 31, 2025 April 1, 2024
Deposits with original maturity of more than
three months and having remaining matur.lty 0.24 337 165
of less than twelve months from reporting
date
Margin money * 21.28 20.67 17.89
Total 21.52 24.04 19.54
* Pledged as security/Margin Money against guarantees issued by banks on behalf of the Company

14 Equity Share capital
Authorised share capital
Particulars (Nos. in million) (INR million)
As at April 1, 2024 (Equity shares of INR 100 each) 0.15 15.00
Increase / (decrease) during the year - -
As at March 31, 2025 (Equity shares of INR 100 each) 0.15 15.00
Increase / (decrease) during the year - -
As at March 31, 2026 (Equity shares of INR 100 each) 0.15 15.00
Issued, subscribed and paid up equity capital
Particulars (Nos. in million) (INR million)
As at April 1,2024 (Equity shares of INR 100 each) 0.13 12.66
Increase / (decrease) during the year - -
As at March 31, 2025 (Equity shares of INR 100 each) 0.13 12.66
Increase / (decrease) during the year - -
As at March 31, 2026 (Equity shares of INR 100 each) 0.13 12.66

Terms / rights attached to equity shares

The Company has only one class of equity shares having par value of INR 100 per share. Each holder of
equity shares is entitled to one vote per share and to participate in d1v1dends in proportlon to the number

of and amounts paid on the shares held.

=
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A P Securitas Private Limited

All amounts in INR millions unless stated otherwise

Equity Share capital

Details of shareholders holding more than 5% shares in the Company

As at March 31, 2026 As at March 31, 2025 As at April 1, 2024
Name of the shareholder No. in % holding No. in % holding No. in % holding

absolute in the class | absolute | inthe class | absolute | in the class
SIS Limited 64,556 51.00% - 0.00% - 0.00%
Puri Family Trust 46,109 36.43%| 1,02,403 80.90% 1,08,698 85.87%
Vikas Chadha 15,915 12.57% 18,456 14.58% 12,161 9.61%
Total 1,26,580 1,20,859 1,20,859
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All amounts in INR millions unless stated otherwise

Equity Share capital
Detail of Pomoter Shareholding in the company
As at March 31, 2026
Equity shares as o . Equity shares as on o . % Change
S Name of the Promoter on April 1, 2025 % holding in March 31, 2026 ./0 holding during the
No. (in Nos.) the class (in Nos.) in the class Year
Promoters
1 |SIS Limited - 0.00% 64,556 51.00% 51.00%
2 |Puri Family Trust 1.02,403 80.90% 46,109 36.43%|  -44.47%
2 |Vikas Chadha 18,456 14.58% 15,915 12.57% -2.01%
Total 1,20,859 1,26,580
As at March 31, 2025
Equity shares as| . . | Equity sharesason| , : % Change
S- Name of the Promoter on April 1, 2024 % holding in March 31, 2025 ./0 polding during the
No. (in Nos.) the class (in Nos.) in the class el
Promoters
1 [Puri Family Trust 1,08,698 85.87% 1.02,403 80.90% -4.97%
2 |Vikas Chadha 12,161 9.61% 18,456 14.58% 4.97%
Total 1,20,859 1,20,859
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15 Other equity

Particulars March 31, March 31, April 1,
2026 2025 2024
Reserves and surplus
Securities premium 21.89 21.89 21.89
Retained earnings 1,039.78 813.05 1,083.84
General Reserve 2.74 2.74 2.74
Total reserves and surplus 1,064.41 837.68 1,108.47
Total other equity 1,064.41 837.68 1,108.47
Securities premium
Particulars March 31, March 31, April 1,
2026 2025 2024

Balance at the beginning of year 21.89 21.89 21.89
Increase/ (decrease) during the year - - -
Balance at the end of year 21.89 21.89 21.89
General reserve

. March 31, March 31, April 1,
Farticol 2026 2025 2024
Balance at the beginning of year 2.74 2.74 2.74
Increase/ (decrease) during the year - - -
Balance at the end of year 2.74 2.74 2.74
Retained earnings

. March 31, March 31, April 1,
Nanticalats 2026 2025 2024
Balance at the bg&innin&)f year 813.05 1,083.84 1,101.94
Net Profit / (loss) for the year 293.39 (289.91) -
Oth?r compre;henswe income/ (loss) recognised directly in (66.66) 19.12 i
retained earnings (net of tax)
Impact of first time adoption of Ind AS (net of tax) (18.10)
Balance at the end of year 1,039.78 813.05 1,083.84

Nature and purpose of Reserves
Securities Premium

Security premium is used to record the premium on issue of shares. The reserve is utilised in accordance with

the Companies Act, 2013.
Retained Earnings

Retained earnings represents the amount of accumulated earnings of the company and re-measurement

differences on defined benefit
General Reserve

The general reserve is the result of a company’s transferring a certain amount of profit from the account of

retained earnings to the general reserve account. The purpose of settin
potential future unknown liabilities. In other words, the general reserve is a freg@ﬁiﬁ
(2574 '

for any purpose after fulfilling certain conditions

Page 20 of 53

/,
/

=g\

B\

gupa generaj‘gglggrve account is to meet
A‘l;ni\ch can be utilized



A P Securitas Private Limited
All amounts in INR millions unless stated otherwise

16 Borrowing's

. March 31, March 31, April 1,
Particulars Note 2026 2025 2024
Non-current Borrowingi
Secured
Term Loans
From Banks

- HDFC Bank Limited c 39.92 82.04 120.77
- Vehicle Loan from various banks b 12.88 19.33 15.58
Total secured borrowings 52.80 101.37 136.35
Total non-current borrowings 52.80 101.37 136.35
Current borrowings
Secured
Loans repayable on demand

From Banks
- HDFC Bank Limited d 250.55 151.48 92.82
- ICICI Bank Limited e 123.76 90.00 92.13
- Yes Bank Limited f 493.60 426.94 590.17
Total secured borrowings 867.91 668.42 775.12
Unsecured
Loans repayable on demand
From Others
- Loans and advances from related parties - 107.50 25.37
Total unsecured borrowings - 107.50 25.37
Current maturities of long-term debt
Current maturities - Term Loan a 42.07 44,78 38.07
Current maturities - Vehicle loan - Bank b-c 7.16 7.27 6.34
Total Current Maturities 49.23 52.05 44.41
Current borrowings 917.14 827.97 844.90
Aggregate Secured borrowings 969.94 821.84 955.88
Aggregate Unsecured borrowings - 107.50 25.37
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Borrowing's

Name of Bank/Financial Particulars As at

Institution 31 March 2026 31 March 2025 01 April 2024
Interest 3m T-Bill + 3.65%

The HDFC bank Term loans are secured against:

() HDFC Bank Limited (Term Security 1. Secured by way of exclusive charge on the monitoring
Loan) equipment purchased out of the long term proceeds.
The loan is repayble in 60 equal monthly installments. The last
Repayment ;i\ iment repayment is scheduled in FY 2028-29.
Name of Bank/Financial Particulars As at v
Institution 31 March 2026 | 31 March 2025 | 01 April 2024
The vehicle loans carry interest from 7.25% to 9.5% per
Interest -
S{) \./teglcle Loamirom SICICLEANK S . Secured by hypothecation of vehicles purchased against the
X FE loan taken from the bank.
Repayment [The last installment repayment is scheduled in FY 2026-27
Name of Bank/Financial Particulars As at
Institution 31 March 2026 | 31 March2025 | 01 April 2024
Interest The vehicle loans carry interest from 8% to 9% per annum.
(¢) Vehicle Loan from -HDFC Bank Securi Secured by hypothecation of vehicles purchased against the
Limited CEIty loan taken from the bank.
Repayment |The last installment repayment is scheduled in FY 2029-30
Name of Bank/Financial Particulars As at
Institution 31 March 2026/ 31 March 2025| 01 April 2024
(d) HDFC Bank Limited (Cash Interest 3m T-Bill + 2.65%
Credit) Security 1.Secured by Pari Pasu Charge over Current assets.
(e) ICICI Bank Limited (Cash Interest [I-MCLR-6M + 0.50%
Credit) Security 1.Secured by Pari Pasu Charge over Current assets.
- .. |Interest 3 month T-Bill +2.23%
YES Bank Limited (Cash Credit :
® ank Limited (Cash Credit) Security 1.Secured by Pari Pasu Charge over Current assets.

(This space has been intentionally left blank
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A P Securitas Private Limited
All amounts in INR millions unless stated otherwise
17 Lease liabilities

Particulars March 31,] March 31, Aprill,
2026 2025 2024
Non-current lease liabilities 88.54 94.35 102.54
Current lease liabilitiies 21.87 19.58 15.08
Total lease liabilities 110.41 113.93 117.62
Other disclosure related to lease liability:
Particulars March 31, March 31,
2026 2025
Opening balance 113.91 117.62
Additions 16.21 11.38
Finance cost accrued during the year 11.06 11.84
Payment of lease liability (30.77) (26.93)
Closing balance 110.41 113.91
Other dislcosure related to leases
Rent expense related to short term leases and low value assets 15.79 19.65

Refer note for disclosure of related Right of Use Assets.

The Company does not expect potential exposure to variable lease payments, extension / termination

options, guaranteed residual value and lease commitments.

V
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Trade payables

. March 31, March 31, April 1,
reglars 2026 2025 2024
Current
Trade payables
- Total outstanding dues of micro enterprises and small i 332 239
enterprises (MSME) ' ’
- Total outstanding dues of creditors other than micro
enterprises and small enterprises 68.40 41.99 2931
Total trade payables 68.40 51.31 61.70

MSME

Based on the information available with the Company, the amount payable to creditors who have been
identified as "suppliers" within the meaning of "Micro, Small and Medium Enterprises Development

(MSMED) Act, 2026" is as below:

Particulars

March 31,
2026

March 31,
2025

April 1,
2024

Principal amount and the interest due thereon

3.32

2.50

Amount of interest paid by the buyer in terms of section 16 of the
MSMED Act, 2006, along with the amounts of the payment made
to the supplier beyond the appointed day during each accounting
year

0.03

0.00

0.11

Amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under
MSMED Act, 2006

Amount of interest accrued and remaining unpaid at the end of each
accounting year

0.00

0.11

Amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above
are actually paid to the small enterprise for the purpose of]
disallowance as a deductible expenditure under section 23 of the
MSMED Act, 2006

The terms and conditions of the above financial liabilities are as follows:
a.Trade payables are non-interest bearing and are normally settled on credit terms ranging from 30 to 60

days which vary by vendor and type of service.

b.For outstanding balances, terms and conditions with related parties, refer to note 35.

(This space has been intentionally left blank)
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All amounts in INR millions unless stated otherwise

Lease liability

Particulars March 31, 2026 March 31, 2025 April 1, 2024
. Undiscounted| Present | Undiscounted | Present | Undiscounted| Present
Particulars
value value value value value value
Within one year 32.06 21.87 30.77 19.58 26.93 15.08
After one year but not more than five years 96.19 77.06 106.25 63.43 113.64 52.33
More than five years 1331 11.48 35.30 30.92 58.68 50.21
Total minimum lease payments 141.56 110.41 172.32 113.93 199.25 117.62
Amounts representing finance charges
Present value of minimum lease payments 141.56 110.41 172.32 113.93 199.25 117.62
et
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Trade payables
The ageing schedule for outstanding trade payables where due date is given below:
As at March 31, 2026
Particulars Outstanding for following periods Total
Not Due|<1 year| 1-2 |2-3years| More
years than 3
years
()MSME - - - - - -
(i1)Others - 32.96 0.04 - 35.40 68.40
As at March 31, 2025
Particulars Outstanding for following periods Total
Not Due|<1 year| 1-2 |2-3years| More
years than 3
years
()MSME - 3.32 - - - 3.32
(ii)Others - 19.22 0.00 - 28.77 47.99
As at April 1, 2024
Particulars Outstanding for following periods Total
Not Due|<1 year| 1-2 |[2-3years| More
years than 3
years
(i) MSME - 2.39 - - - 2.39
(ii)Others - 27.66 1.02 29.79 0.84 59.31

There are no disputed dues outstanding as at March 31, 2026, March 3 1, 2025 and April 1, 2024,
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Other financial liabilities

Particulars March 31, 2026 March 31, 2025 April 1, 2024
Total other non-current financial liabilities - - -
Current

Interest accrued but not due on borrowings 0.58 0.98 -
Financial guarantees 2.49 2.49 2.08
Employee benefits payable 674.56 595.23 319.92
Other payables and accruals 7.54 12.48 7.93
Total other current financial liabilities 685.17 611.18 329.93
Total other financial liabilities 685.17 611.18 329.93

(This space has been intentionally left blank)
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Provisions

Particulars Gratuity Total
At April 1, 2024
Current 66.67 66.67
Non-current 123.24 123.24
Total 189.91 189.91
At March 31, 2025
Current 70.34 70.34
Non-current 151.14 151.14
Total 221.48 221.48
At March 31, 2026
Current 123.29 123.29
Non-current 256.40 256.40
Total 379.69 379.69

The Company accounts for gratuity liability as determined by an independent actuary in accordance with
Ind AS 19. However, in respect of employees deployed at client locations under contracts where
reimbursement of gratuity is contractually agreed with the client, the corresponding liability has not been
recognized. Accordingly, out of the total gratuity liability of Rs. 389.50 million as per the actuarial
report, Rs. 9.81 million is recoverable from clients and the net liability of Rs. 379.69 million has been
provided in the financial statements. V— SRl

{,f’

Refer to note 27 for provision for Employee Benefits

P AN
N7 )
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Other liabilities

. March 31, | March 31, April 1,
Particulars 2026 2025 2024
Other non-current liabilities
Others - - -
Total Non-Current Liabilities - - -
Other current liabilities
Statutory dues payable 287.10 239.73 221.23
Advances from related parties - - 76.00
Advances received from customers 2.06 - -
Others - - -
Total other current liabilities 289.16 239.73 297.23
Total other liabilities 289.16 239.73 297.23
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Revenue from operations

Particulars March 31,| March 31,
2026 2025
Sale of products (traded goods)

Revenue from sale of pr?dLTcts 50.84 3.56
Total (A) 50.84 3.56
Rendering of services

Security services

From guarding and other security services 8,749.26 7,295.20

Facility management services

From Housekeeping, Cleaning, Facility operation & management services 49431 438.56
Total rendering of services (B) 9,243.57 7,733.76
Other operating revenues (*) 197.15 179.18
Total other operating revenues (O) 197.15 179.18
Revenue from operations (A+B+C) 9,491.56 7,916.50

* Includes revenue related to surveillance services.

Contract Asset

The following table provides information about unbilled revenue and deferred revenue from contract

with customers

March 31, | March 31,
Particulars 2026 2025
Unbilled Unbilled
revenue revenue
Opening balance 431.76 380.37
Transfers from unbilled revenue, recognised at the beginning of the
year, to receivables (431.76) (380.37)
Increase due to revenue recognised during the year, excluding
amounts billed during the year 493.00 431.76
Other Addition / Deletion during the year - -
Closing balance 493.00 431.76
Contract Liabilities
March 31, | March 31,
2026 2025
Particulars Advance Advance
from from
Customer | Customer
Opening balance - -
Addition / Deletion during the year 2.06 -
Closing balance 2.06 -
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Disaggregate revenue

March 31, 2026
. Sect.lrlty Sect.mty Facility Othe.r
Particulars Services - Services - operating Total
. . Management
India International revenues
Revenue by time of recognition
At a point in time (sale of equipments) - - - 50.84 50.84
Over the period of time 8,749.26 - 494.31 197.15 9,440.72
Total 8,749.26 - 494.31 247.99 9,491.56
Revenue by geographical markets
India 8,749.26 - 494.31 247.99 9,491.56
Outside India - - - - -
Total 8,749.26 - 494.31 247.99 9,491.56
March 31, 2025
: Sect.mty Secl.mty Facility Othe'r
Particulars Services - Services - operating Total
. . Management
India International revenues
Revenue by time of recognition
At a point in time (sale of equipments) - - - 3.56 3.56
Over the period of time 7,295.20 - 438.56 179.18 7,912.94
Total 7,295.20 - 438.56 182.74 7,916.50
Revenue by geographical markets
India 7,295.20 - 438.56 182.74 7,916.50
Outside India - - - - -
Total 7,295.20 - 182.74 7,916.50

=
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All amounts in INR millions unless stated otherwise

Other income

Particulars March 31,2026 | March 31, 2025
Interest income 7.52 7.59
Interest income on Income tax refund - 14.30
Interest income on bank deposit 3.41 2.98
Total 10.93 24.87
Other gains/(losses)

Particulars March 31,2026 | March 31, 2025
Net gain / (loss) on sale of property, plant-and equipment* 0.47 2.02
Other items 11.37 2.14
Total 11.84 4.16
Cost of materials consumed

Particulars March 31, 2026 | March 31, 2025
Uniforms and related inventories 148.75 134.36
Total 148.75 134.36
Changes in inventories (excluding Uniforms)

Particulars March 31, 2026 | March 31, 2025
Inventory at the beginning of the year 80.19 83.98
Inventory at the end of the year 68.11 80.19
Changes in inventory - (increase)/decrease 12.08 3.79
Employee benefit Expenses

Employee costs include:

Particulars March 31, 2026 | March 31, 2025
Salaries, wages and bonus 7,626.54 6,615.06
Contribution to provident and other funds 813.04 696.06
Government grants (5.24) -
Gratuity expense 71.11 64.22
Staff welfare expenses 26.90 24.89
Total 8,532.35 7,400.23
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During the year, the Government of India approved the Employment Linked Incentive (ELI) scheme to promote
employment generation,  enhance employability, and strengthen social security across sectors. The scheme,
namely the Pradhan Mantri Viksit Bharat Rozgar Yojana (PMVBRY), comprises two components: (i) Part A —
First Timer, which provides a one-time incentive of up to 15,000 to support first- time employees during their
initial employment phase; and (ii) Part B — Support to Employers, which provides incentives to employers for a
period of two years for creation of sustained additional employment.Based on the eligibility criteria prescribed
under the scheme, the Company has availed the benefits thereunder. The incentive has been recognised in the
Statement of Profit and Loss on an accrual/receipt basis, when there is reasonable assurance that the Company has
complied with the specified conditions and that the grant will be received, in accordance with Ind AS 20 —
Accounting for Government Grants and Disclosure of Government Assistance.

Employee benefit (Gratuity)

(b) Defined contribution plans
The Company has certain defined contribution plans.
Contributions are made to provident fund for employees at the rate of 12% of the salary (subject to a limit of INR
15,000 salary per month) as per regulations. The contributions are made to a statutory provident fund
administered by the Government. The obligation of the company is limited to the amount contributed and it has
no further contractual or constructive obligations in this regard.

Further, contributions are made in respect of Employees’ State Insurance Scheme, for specified employees, at the
rate of 3.25% of the gross pay as per regulations. The contributions are towards medical benefits provided by the
Government to the employees. The contributions are made to employees’ state insurance authorities administered
by the Government. The obligation of the company is limited to the amount contributed and it has no further
contractual or constructive obligations in this regard.

Contributions to provident fund and employees’ state insurance scheme are recognized as an expense as they
become payable which coincides with the period during which relevant employee services are received. Prepaid
contributions are recognized as an asset to the extent that a cash refund or a reduction in the future payments is
available.

Expense towards defined contribution plans

Particulars March 31, 2026 | March 31, 2025
S;[ralznse recognised during the period towards defined contribution 807.99 691.88

(¢) Defined benefits plans
In accordance with the Payment of Gratuity Act, 1972, the company provides for a lump sum payment to eligible
employees, at retirement or termination of employment based on the last drawn salary and years of employment
with the company. The amount of gratuity payable on retirement/ termination is the employee’s last drawn basic
salary per month computed proportionately for 15 days salary multiplied by the number of completed years of
service. The gratuity plan is unfunded plan.

The following tables summarises the components of net benefit expense recognised in the statement of profit or
loss and the funded status and amounts recognised in the balance sheet for the respective plans:
Expenditure to be recognized during the year:

Particulars March 31, 2026 | March 31, 2025
Current service cost 58.73 50.45
Past service cost 11.55 -

Interest cost 12.38 13.77
Total amount recognised in profit or loss and exceptional item 82.66 64.22
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Remeasurements
Return on plan assets, excluding amounts included in interest income
Loss / (gain) from changes in financial assumptions 6.98 6.41
Loss / (gain) from changes in demographic assumptions 9.80 -
Experience loss / (gain) 72.20 (31.96)
Total loss / (gain) recognised in other comprehensive income 88.98 (25.55)
Change in present value of defined benefit obligation is summarized below:
Recfmci.liation of opening and closing balances of Defined Benefit March 31,2026 | March 31, 2025
Obligation
Defined benefit obligation at the beginning of period/year 221.48 189.91
Acquired on business combination
Current service cost 58.73 50.45
Past service cost 11.55 -
Interest cost 12.39 13.77
Remeasurements 88.98 (25.55)
Benefits paid (11.70) (7.10)
Liabilities assumed / (settled) - -
Defined benefit obligation at the end of period/year 381.43 221.48
Reconciliation of fair value of Plan Assets:
Reconciliation of opening and closing balances of fair value of March 31, 2026 | March 31, 2025
lan assets
Fair value of plan assets at the beginning of the year - -
Interest income 0.00 -
Remeasurements - -
Contribution by employer 13.43 7.10
Benefits paid (11.70) (7.10)
Fair value of plan assets at the closing of the year 1.73 -
Reconciliation of fair value of Assets and obligations:
Reconciliation of fair value of assets and obligations March 31, 2026 | March 31, 2025
Fair value of plan assets 1.73 -
Present value of obligation (381.42) (221.48)
Asset / (liability) recognized in balance Sheet (379.69) (221.48)

The present value of defined benefit obligation relates to active employees only.
The company has no legal obligation to settle the deficit in the funded plans with an immediate contribution or
additional one-off contributions. The company intends to continue to contribute to the defined benefit plans to
achieve a target level of funding to be maintained over a period of time based on estimations of expected gratuity

payments.

The principal assumptions used in determining gratuity and post-employmg:nt benefit obligations for the

company’s plans are shown below:

B

Page 34 of 53




A P Securitas Private Limited
All amounts in INR millions unless stated otherwise

Principal actuarial assumptions

Principal actuarial assumptions March 31, 2026/ March 31, 2025
Retirement Age 58 years 58 years
Indian Assured Lives Indian ASSLI;:IZ(:
Mortality table Mortality (IALM) Mortality (IALM)
(2012-14) (2012-14)
Discount rate 6.15% 6.75%
Future salary increase
-_Non-billing / indirect employees 5.00% 5.00%
- _Billing /direct employees 5.00% 5.00%
Attrition rate
Billing employees 36.16% 39.70%
Non billing employees 16.51% 39.70%
A quantitative sensitivity analysis for significant assumption is as shown below:
Sensitivity Analysis
Assumptions March 31, 2026 March 31, 2025
Discount rate
0.5% increase (1.47%) 1.00%
0.5% decrease 1.52% (1.05%)
Future salary increases
0.5% increase 1.52% (1.06%)
0.5% decrease (1.49%) 1.03%

The above sensitivity analysis is based on a change in assumption while holding all other assu
practice, this is unlikely to occur, and changes in some of the assumptions may be correlate
the sensitivity of the defined benefit obligation to significant actuarial assumptions, the sa
value of the defined benefit obligation calculated with the projected credit unit method at the
period) has been applied as when calculating the defined benefit liability recognised in the bal

mptions constant. In
d. When calculating
me method (present
end of the reporting
ance sheet.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the

previous year.

Risk Exposure

Through its defined benefit plans, the company is ex
market volatility, changes in inflation, changes in interest rates

and regulatory changes.
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The company has selected a suitable insurer to manage the funds in such a manner as to ensure that the
investment positions are managed with an asset-liability matching framework that has been developed to achieve
investments which are in line with the obligations under the employee benefit plans. Within this framework, the
asset-liability matching objective is to match assets to the obligations by investing in securities to match the
benefit payments as they fall due.

The insurer, on behalf of the company, actively monitors how the duration and the expected yield of the
investments are matching the expected cash outflows arising from employee benefit obligations. The company
has not changed the processes used to manage its risks from previous periods. Investments are well diversified,
such that failure of any single investment should not have a material impact on the overall level of assets.

Defined benefit liability and employer contributions
The weighted average duration of the post-employment benefit plan obligations and the expected maturity
analysis of undiscounted gratuity benefits is as follows:

Particulars March 31, 2026 March 31, 2025
The weighted average duration of the post-employment benefit plan

= . 2.22 1.70
obligations (in years)
Expected contribution to the fund during the next year 127.52 121.85

On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial
Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working
Conditions Code, 2020 which consolidate 29 existing labour laws into a unified framework governing employee
benefit during employment and post-employment. The Ministry of Labour & Employment published draft Central
Rules and FAQs to enable assessment of the financial impact due to the new Labour Codes. The company has
assessed and disclosed the incremental impact of these changes on the basis of best information available,
consistent with the guidance provided by the Institute of Chartered Accountants of India. These changes have
resulted in increase in gratuity liability arising from past service by 11.55 million. Considering the materiality and
regulatory-driven, non-recurring nature of this development, the company has presented such incremental impact
under “Exceptional item” in the restated consolidated statement of profit & loss for the year ended March 31,
2026. The company continues to monitor the finalization of Central/State Rules and clarifications from the
Government on various other aspects of the New Labour Codes and would give appropriate accounting effect of
such developments in the period in which they are notified.

Note: The Company accounts for gratuity liability as determined by an independent actuary in accordance with
Ind AS 19. However, in respect of employees deployed at client locations under contracts where reimbursement
of gratuity is contractually agreed with the client, the corresponding liability has not been recognized.
Accordingly, out of the total gratuity liability of Rs. 389.50 million as per the actuarial report, Rs. 9.81 million is
recoverable from clients and the net liability of Rs. 379.69 million has been provided in the financial statements.

(This space has been intentionally left blank) > ;K
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Finance costs

Particulars March 31,2026 | March 31, 2025
Interest expense on financial liablilities 11.06 11.84
Interest Expenses 86.59 106.16
Other finance costs * 1.07 2.54
Total 98.72 120.54

* Includes commitment charges, loan processing charges, guarantee charges, loan facilitation charges, other
ancillary costs incurred in connection with borrowings other than finance costs that do not meet the

definition of transaction costs.

Depreciation and amortization expense

Particulars March 31,2026 | March 31, 2025
Depreciation on property, plant and equipment including ROU 104.02 104.64
(Note 4)
Amortization of intangible assets (Note 5) 3.05 2olD
Depreciation and amortisation 107.07 106.79
Impairment losses - -
Total 107.07 106.79
Other expenses
Particulars March 31,2026 | March 31, 2025
Fuel and lubricants 6.74 10.89
Other direct operating costs 154.85 98.31
Selling expenses 3.79 11.96
Tender Fee 0.36 0.29
Travelling and conveyance 51.04 41.93
Postage and telephone 23.68 23.90
Stationary and printing 14.22 15.18
Rent 15.79 19.65
Rates & taxes 2.08 1.84
Insurance 26.94 19.20
Repairs and maintenance:

-IT 0.16 0.44

- Vehicle 2.69 1.43
Vehicle hire and monitoring charges 3.85 3.68
Bank charges 5.12 5.79
Payments to Auditors (refer note below) 1.73 1.03
Legal and professional fees 39.30 34.56
Communication costs 2.65 4.87
Allowance for expected credit loss 4.42 98.42
Expense towards corporate social responsibility - 2.69
Miscellaneous Charges 50.73 71.30
Total 467.36

ol
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Particulars March 31, 2026 | March 31, 2025
As auditor:
Audit fee (including limited review) 1.45 0.80
Taxation matters 0.28 0.23
In other capacity:
Other services (certification fees) - -
Total payment to auditors 1.73 1.03
Corporate Social Responsibility
Particulars March 31, 2026 | March 31, 2025 |
(@) Gross amount required to be spent by the Company during the i 269
year
(b) Amount spent during the year:

(i) Construction/acquisition of any asset - -

(ii) On purposes other than (i) above

(2) Programmes in connection with rural development - 2.69

Total amount spent

2.69 |

Earnings per share (EPS)

A reconciliation of profit for the year and equity shares used in the computation of basic and diluted

earnings per equity share is set out below:

Particulars March 31, 2026 | March 31, 2025
Profit attributable to equity holders of the Company for basic e 293.39 (289.91)
Interest on Compulsory Convertible Debenture (CCDs) (net of tax) - -
Interest on Optionally Convertible Debenture (OCDs) (net of tax) - -
Profit attributable to equity holders of the parent adjusted for

the effect of dilution LR @89:91)
Weighted average number of equity shares for basic EPS 126,580 1,26,580
(Numbers)

Effect of dilution:

Conversion of CCD (Numbers) - -
Conversion of OCD (Numbers) - -
Welghted average number of Equity shares adjusted for the effect of 126,580 126,580
dilution

Nominal value of equity shares (in Rs) 100.00 100.00
Earnings per share

- _Basic (INR) 2,317.82 (2,290.33)
- _Diluted (INR) 2,317.82 (2,290.33)

Commitments and contingencies
Capital commitment

The estimated amount of contracts remaining to be executed on capital account (net of capital advances)

and not provided for:

Particulars

March 31, 2026

March 31, 2025

Estimated amount of contracts remaining to be executed on capital

account (net of capital advances) and not provided for

\/
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Particulars March 31,2026 | March 31,2025
Claims against the company not acknowledged as debt:

- Litigation matters with respect to direct taxes 5.98 -

- Litigation matters with respect indirect taxes 16.65 61.33
Other money for which the company is contingently liable 2.67 3.17
Total 25.30 64.50

The company records a liability when it is both probable that a loss has been incurred and the amount can
be reasonably estimated. Significant judgment is required to determine both probability and the estimated
amount. The company reviews these provisions periodically and adjusts these provisions accordingly to
reflect the impact of negotiations, settlements, rulings, advice of legal counsel, and updated information.
The company believes that the amount or estimable range of reasonably possible loss, will not, either
individually or in the aggregate, have a material adverse effect on its business, financial position, results of
the company, or cash flows with respect to loss contingencies for legal and other contingencies as at March
31, 2026, March 31, 2025 and April 1, 2024.

Disputed claims against the company, including claims raised by the tax authorities and which are pending
in appeal /court and for which no reliable estimate can be made of the amount of the obligation, are not
provided for in the accounts. However, the present obligation, if any, as a result of past events with a
possibility of outflow of resources, when reliably estimable, is recognized in the accounts as an expense as
and when such obligation crystallises.

Events occurring after the Balance Sheet date
There were no other significant events that occurred after the Balance Sheet date which would have any
impact on Financial Statements

Segment Reporting
Particulars March 31,2026 | March 31, 2025
Revenue from gaurding services and other operating revenue 9,491.56 7,916.50

Particulars

March 31, 2026

March 31, 2025

No of customers exceeding 10% of total revenue

Total revenue of such customers

Note - The company is required to disclose segment information based on the ‘management approach’ as
defined in Ind AS 108- Operating Segments, which is how the Chief Operating Decision Maker (CODM)
evaluates the company’s performance and allocates resources based on the analysis of the various
performance indicators. In the case of the company, the CODM reviews the results of the company as a
whole as the company is primarily engaged in the business of gaurding services in India. Accordingly, the

company is a single CGU, hence single segment company. All of the companies non-current assets are

located in India.

(This space has been intentionally left blan
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Related party

Key Management Personnel and their relatives

Puri Family Trust Shareholder
Ankit Shrivastava Company Secretary

Directors and their relatives

Anil Puri Director w.e.f. 04.11.86
Vikas Chadha Director w.e.f 03.11.25
Vinod Kishin Advani Director w.e.f 03.11.25
Dhiraj Singh Director w.e.f 03.11.25
Tapash Chaudhuri Director w.e.f 03.11.25
Piya Puri Director till 03.11.25

Parent and Ultimate parent company having control over the company

@S Limited lHolding Company w.e.f 01.10.25 ]

Subsidiaries

Scientific Security Management Services Private Limited
Proton Facility Solutions Private Limited Wholly Owned Subsidiary Companies

Enterprises owned or significantly influenced by group of individuals or their relatives who have control or
significant influence over the company or the entities having significant influence over the company

Vijayant Facility Services Private Limited * Enterprise over which Key
Management Personnel are able to

AAP Infratech Private Limited

exercise significant influence

* Vijayant Facility Services Private Limited cease to be subsidiary of the company w.e.f 01.04.2025
*The above table shows names of the related parties with whom the company has undertaken transaction
during the year.

(This space has been intentionally left blank)
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Related party transactions /outstanding balances

The following table provides the total amount of transactions that h

financial year.

Transactions during the year

ave been entered into with related parties for the relevant

For the Year |For the Year
S.No. |Particulars Nature of the relationship Name of the Party ended March |ended March 31,
31, 2026 2025
Sale of Investment in Key mana'gement personnel and Puri Family Trust ) 8.42
Subsidiary their relatives
Parent and ultimate holding SIS Limited 1.52 -
Subsidiaries Prf)ton Fgcnl‘lty Solutiops 7.32 7.73
Private Limited
I;e?/ mz:na}gement i Puri Family Trust - 6.50
2 | Purchase of services [their relatives
Enterprises owned or significantly
influenced by group of individuals .
or their relatives who have control A.A P R e geitE 3.54 3.22
. . Limited
or significant influence over the
company
Subsidiaries Prf)ton Fecnlﬁnty s ions 1.12 1.22
Private Limited
Enterprises owned or significantly
R . : . N
3 endering of services mﬂuepced b.y group of individuals AAP Infratech Private
or their relatives who have control |*". - 0.09
e . Limited
or significant influence over the
company
Proton Facility Solutions
Private Limited it o
4 Rental Income Subsidiaries Scientific Security
Management Services 3.00 3.00
Private Limited
Anil Puri 5.87 10.55
S T e r e ation Directors and their relatives Piya Puri 5.53 11.05
6 paigry Vikas Chadha 71.50 E
Ke?' mana'gement personnekand Ankit Shrivastava 0.24 1.11
their relatives
Scientific Security
7 |Loans to related party |Subsidiaries Management Services 1,055.00 153.35

Private Limited

e
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Balances outstanding at end of the year

For the Year |For the Year
S.No. (Particulars Nature of the relationship Name of the Parties ended March |ended March 31,
31, 2026 2025
Parent and ultimate holding SIS Limited 1.80 -
Subsidiaries Proton Facility Solutions 3.48 2.58
Private Limited
Enterprises owned or significantly
lnﬂuepced b?' group of individuals AAP Infratech Private
or their relatives who have control |* . 0.09 -
Trade payables / Other g A Limited
1 or significant influence over the
payables
company
Anil Puri 0.09 0.57
Directors and their relatives Piya Puri - 0.58
Vikas Chadha 1.08 -
Key mam!gement persenticland Ankit Shrivastava - 0.08
their relatives
o e Proton Facility Solutions
> Trade receivables / Subsidiaries Private Limited i o
Ot ivabl
her receivables Key manggement personnel and Puri Family Trust : 8.42
their relatives
3 e f)r::yrelated Directors and their relatives 1/9\1);/: gz:: : 10(6)28
Scientific Security
4 |Loans to related party |Subsidiaries Management Services 30.56 30.56
Private Limited

Terms and conditions of transactions with related parties

The sales to, and purchases from, related parties are made on normal commercial terms and conditions and at market rates.
Outstanding balances at the year-end are unsecured. For the year ended March 31, 2026, the company has not recorded any
impairment of receivables relating to amounts owed by related parties (March 31, 2026: INR Nil and March 3 1, 2025: INR Nil).
This assessment is undertaken each financial year through examining the financial position of the related party and the market in

which the related party operates.

There is no allowance account for impaired receivables in relation to any outstanding balances, and no expense has been

recognised in respect of impaired receivables due from related parties.

(This space has been intentionally left blank)
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Financial risk management

The company’s principal financial liabilities comprise loans and borrowings, trade and other payables, and financial
purpose of these financial liabilities is to finance the company’s operations and to provide guarantees to support the fi

s principal financial assets include trade
operations, loans, security and other deposits.

guarantee co

ntracts. The main

nancing of the operations of its
and other receivables, cash and cash equivalents that derive directly from its

The company’s operations expose it to market risk, credit risk and liquidity risk. The company’s focus is to reduce volatility in financial statements
while maintaining balance between providing predictability in the company’s business plan along with reasonable participation in market movement. [t
is the company’s policy that no trading in derivatives for speculative purposes may be undertaken.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
mainly comprises currency risk and interest rate risk. Financial instruments affected by market risk include loans and borrowings, loans and deposits

given and derivative financial instruments.

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash
which arises from assets and liabilities denominated in currencies

flows of an exposure will fluctuate because of chan
other than the functional currenc

exposure to foreign currency assets and liabilities resulting in the foreign currency risk being low.

The exchange rate between the Indian Rupee and foreign
Consequently, the results of the company’s operations may be

The company’s exposure to foreign currency risk at the reporting period/year expressed in INR as follows:

ges in foreign exchange rates

currencies has fluctuated in recent years and may continue to do so in the future.
affected as the Indian Rupee appreciates/ depreciates against these currencies.

Particulars Financial liabilities

March 31,2026 | March 31, 2025 April 1, 2024
Foreign currency risk in INR
USD
Financial assets - - -
Financial liabilities 35.40 28.77 28.77
Net exposure to foreign currency risk 35.40 28.77 28.77
Sensitivity
Particulars Impact on profit after tax

March 31,2026 | March 31, 2025 April 1, 2024
Sensitivity
INR / USD-Increase by 5% 1.77 1.44 1.44
INR / USD-Decrease by 5% (1.77) (1.44) (1.44)

Interest rate risk

Interest rate risk primarily arises from floating rate borrowing, including various revolvin

fair value or future cash flows of a financial instrument will fluctuate because of changes in market inter

g and other lines of credit. Interest rate risk is the risk that the

of changes in market interest rates arises on borrowings with floating interest rate which is not material.

Interest rate risk primarily arises from floating rate borrowing,

est rates. The company’s exposure to the risk

including various revolving and other lines of credit. Interest rate risk is the risk that the

fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates, The company’s exposure to the risk
of changes in market interest rates arises on borrowings with floating interest rate which is not material.

The exposure of the company’s borrowing to interest rate changes at the end of the reporting period are as follows:

Interest rate risk

Particulars March 31,2026 | March 31, 2025
Variable rate borrowings:

- Loan repayble on demand 867.91 775.92
- Loans 81.99 126.83
Fixed rate borrowings

- Bonds/ Debentures - -

- Vehicle loan 20.04 26.60
- Finance lease obligation - -
-Others - -
Total 969.94 929.35

The company’s fixed rate borrowings are carried at amortised cost. They are, therefore, not subject to interest rate risk as defined in Ind-AS 107, since
neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

Profit or loss is sensitive to higher/lower interest expense from variable rate borrowings as a result of changes in interest rates.

v
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Sensitivity

Particulars March 31,2026 | March 31, 2025

Interest rates - increase by 25 basis points * 2.37 2.26

Interest rates - decrease by 25 basis points * (2.37) (2.26)

*Holding all other variables constant

Credit risk
Credit risk arises from the possibility that counterparties ma
exposure to credit risk arises from Trade receivables and

y not be able to settle their obligations as agreed resulting in a financial

ncial reliability of customers, taking into account the financial condition,

any.
The credit risk for financial assets other than bank balances and trade receivables are considered low.

Significant estimates and judgements
Impairment of financial assets

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions i
policy. Surplus funds are invested in bank fixed deposits or.used
Liquidity risk

Liquidity risk is the risk that the company will encounter diffi
consistently generates sufficient cash flows from operations and h
adequate liquidity for use.

The company’s objective is to maintain a balance between cont
debentures, shareholder equity, and finance leases.

The below table summarises the com
the financial statements.

to temporarily reduce the balance of cash credit accounts to optimize

culty in meeting its obligations associated with financial liabiliti
as access to multiple sources of funding to meet its financial obligat

loss. The primary

Unbilled revenue Refer Note No 12 & 8 These are unsecured and are managed by the

current economic

s managed by the company’s treasury department in accordance with the company’s

interest costs.

es. The company
ions and maintain

inuity of funding and flexibility through the use of bank overdrafts, bank loans,

pany’s long-term debt that will mature in less than one year based on the carrying value of borrowings reflected in

Particulars March 31, 2026 March 31, 2025 April 1, 2024

company’s long-term debt 52.80 101.37 136.35

company’s long-term debt that will mature in less than one year from reporting period 49.23 52.05 4441
93.23% 51.34% 32.57%

The company has assessed the concentration of risk with respect to refinancing its debt and concl
sufficient variety of sources of funding and significant portion of short-term debt maturing within 1
The company believes that it has sufficient working capital and cash accruals to meet its business req

uded it to be low. The compan

uirements and other obligations.
The table below summarises the maturity profile of the com
Liquidity Risk

Year ended March 31, 2026

pany’s financial liabilities based on contractual undiscounted payments.

y has access to a

2 months can be rolled over with existing lenders.

Particulars On demand | Less than 3 months r;:ot:t:l: 1 to 5 years > 5§ years Total
Borrowings 867.91 14.02 35.21 52.80 - 969.94
Lease liability - 8.08 23.98 96.19 13.31 141.56
Other financial liabilities - 685.17 - - - 685.17
Trade payables - 32.96 - 35.44 - 68.40
Year ended March 31, 2025

. Jto12
Particulars On demand | Less than 3 months 1 to 5 years > § years Total

months

Borrowings 775.92 12.84 39.21 101.37 - 929.34
Lease liability - 7.60 23.17 106.25 35.30 172.32
Other financial liabilities - 611.18 - - - 611.18
Trade payables - 22.54 - 28.77 - 51.31
Year ended April 1, 2024

. 3to12
Particulars On demand | Less than 3 months months 1 to 5 years > 5 years Total
Borrowings 800.49 10.62 33.79 136.35 - 981.25
Lease liability - 6.24 20.69 113.64 58.68 199.25
Other financial liabilities - 329.93 - - - 329.93
Trade payables - 30.05 - 31.65 o 61.70

o
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As a matter of policy, the company does not carry out any hedging activities.

There has been no default in servicing borrowings and/ or breach

The company has the following financial assets which are subject to th

flows arising from these assets, the company believes that there i
provisions made.

List of financial assets

es in loan covenants.

e impairment requirements of Ind AS 109. On assessment of the future cash

$ no provision required to be made for impairment losses on these assets except for the

Particulars As at
March 31,2026 | March 31, 2025 April 1, 2024

Financial Assets:
Investments 155.45 133.25 128.97
Trade receivables 1,585.70 1,231.55 1,188.48
Other financial assets 707.51 655.61 614.26
Total 2,448.66 2,020.41 1,931.71
Reconciliation of liabilities whose cash flow movements are disclosed as part of financing activities in the statement of cash flows:
Year ended March 31, 2026
Bal heet capti As at April Transaction As at

e, icanton 1,2025 Cash flow cost Finance costs | Others March 31,2026
Borrowings 260.92 (247.13) - 88.25 - 102.04
Year ended March 31, 2025
Bal T As at April Transaction As at

e L i 1,2024 Cash flow cost Finance costs | Others March 31,2025
Borrowings 206.14 (54.90) - 109.68 260.92

Additional capital disclosurcs

For the purpose of the company’s capital management, capital includes issued equity capital, share premium, all other equity reserves attributable to the
equity holders of the Parent. The primary objective of the company’s capital management is to maximise shareholder value and support its strategies
and operating requirements. The key objective of the company’s capital management is to ensure that it maintains a stable capital structure with a focus

capital requirement based on annual operating plans and long-term and other strategic investment plans. The funding requirements for the company’s
operations are generally met through operating cash flows generated and supplemented by long-term and working capital borrowings from banks.

The company’s objectives when managing capital are to:
a) safeguard its ability to continue as a going concern, so that it ¢

an continue to provide returns for shareholders and benefits for other stakeholders, and
b) Maintain an optimal capital structure to optimise the cost of capital.

The company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants to which it is subject. To maintain or adjust the capital structure, the company may adjust the dividend payment to shareholders, return
capital to shareholders or issue new shares. The company monitors capital using a Net Debt by EBITDA ratio. The company defines Net Debt as
borrowings and lease liability less cash and cash equivalents, including bank balances and deposits irrespective of their duration / maturity.

Particulars March 31,2026/ March 31, 2025
Borrowings (Note 16) 969.94 929.34
Lease liability (Note 17) 110.41 113.93
Cash and cash equivalents (Note 13), other bank balances and deposits (including margin money) (91.45) (118.67)
Net Debt 988.90 924.60
EBITDA 352.86 (137.00)
Net debt to EBITDA ratio 2.80 (6.75)

In order to achieve this overall objective, the company’s capital management, amongst other things, aims to ensure tha
financial covenants attached to its borrowings. Breaches in meeting the financial covenants would permit the bank to i

borrowings. There have been no breaches in the financial covenants of any borrowing in the current and prior reported period.

Page 45 of 53

'

t it simultaneously meets
mmediately call loans and




A P Securitas Private Limited
All amounts in INR millions unless stated otherwise

37 Financial ratios

Ratio Numerator Denominator March 31, | March 31, %

2026 2025 variance

Current Ratio Current asset Current liabilities 1.16 1.15 0.01

Debt-Equity Ratio Total debt Shareholders' equity 0.90 1.09 -0.17

Debt Service Coverage | Earning before interest and| Debt service * 1.66 -1.41 -2.18

Ratio taxes

Return on Equity Ratio | Net profits after taxes Average shareholders' 30.00% -29.00% -2.03

equity

Trade Receivables Revenue from operations Average trade 6.74 6.54 0.03

turnover ratio receivables

Inventory turnover Cost of goods sold Average inventory 241 1.93 0.25

ratio

Trade payables Cost of goods sold Average trade payables 3.28 3.29 -0.00

turnover ratio

Net capital turnover Revenue from operations Working capital 28.83 28.95 -0.00

ratio

Net profit ratio Net profits after taxes Revenue from operations 3.09% -3.66% -1.84

Return on Capital Earning befor interest and | Capital employed ** 12.01% -13.70% -1.88

employed taxes

|Return on investment | The Company has not invested in other than : 3 -
investments in subsidiaries, hence Return on
Investment ratio has not been disclosed

*Debt service = Interest expense + current maturities of long-term debt
** Capital employed = Total equity + Net debt

1. Debt Service Coverage Ratio: The effect of optimum utilisation of funds has resulted in positive variance in ratio.

2. Return on Equity Ratio: Increase in business, tax benefits on net

in positive'variance in ratio

3. Inventory turnover ratio: Due to increase in consum
4. Net profit ratio: Increase in business, tax benefits on net

positive variance in ratio.

5. Return on Capital employed: Increase in business and o

in ratio.

(This space has been intentionally left blank)
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38 First-time adoption of Ind AS (Balance Sheet)
These financial statements, for the year ended March 3 1, 2026, are the first the Company has prepared in accordance with Ind-AS. For all periods up to
and including the year ended March 31, 2025, the Company prepared its financial statements in accordance with Previous GAAP, including accounting
standards notified under the Companies (Accounting Standards) Rules, 2006 (as amended), read together with paragraph 7 of the Companies
(Accounts) Rules, 2014, amended from time to time. The date of transition to Ind-AS is April 1, 2024.

This note explains the principal adjustments made by the Company in restating its Previous GAAP financial statements as at and for the year ended
March 31, 2026, March 31, 2025 and April 1,2024.

Exemptions and exceptions availed

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The Company has
applied the following exemptions:

1. Ind AS optional exemptions

a. Deemed cost

The Company elected to continue with the carrying value measured as per the Previous GAAP for all its Property, Plant and Equipment and Intangible
Assets. The carrying value was used as deemed cost as at the earl iest reporting period.

2. Ind AS mandatory exceptions

i. Estimates

The estimates as at the earliest reporting period and as at March 31,2026 are consistent with the estimates as at the same date made in conformity with
the Previous GAAP. Additionally, the key estimates considered in preparation of the financial statements that were not required under Previous GAAP
are listed below —

* Impairment of financial asset by applying expected credit loss model

* Determination of discounted value of financial instruments carried at amortized cost.

ii. Classification and measurement of financial assets

* Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and circumstances existing as on the date of transition.
Further, the standard permits measurement of financial assets accounted at amortised cost based on facts and circumstances existing at the date of
transition if retrospective applicable is impracticable
Accordingly, the Company has determined the classification of financial assets based on circumstances that exist on the date of transition. Measurement
of financial assets accounted at amortised cost has been done retrospectively except where the same is impracticable.

iii. De-recognition of financial assets and financial liability

* The Company has elected to apply derecognition requirements for financial assets and financial liabilities in Ind AS 109 prospectively for transactions
occurring on or after the date of the transition to Ind AS.

Reconciliations between Previous GAAP and Ind AS

Ind AS 101 requires an entity to reconcile €quity, total comprehensive income and cash flows for prior periods. The following tables represent the
reconciliations from Previous GAAP to Ind AS.

Reconciliation of Balance Sheet and equity as previously reported under Previous GAAP to Ind AS

Particulars As at March 31, 2025 As at April 1, 2024 j
Note Previous Effect of|  As per Ind Previous Effect off As per Ind
No. GAAP| Transition| AS Balance GAAP| Transition| AS Balance
sheet sheet
ASSETS
Non — current assets
Property, plant and equipment ( includes ROU a 363.58 106.39 469.97 411.02 116.46 527.48
Assets)
Capital work-in-progress 7.11 . 7.12 10.53 - 10.53
Other intangible assets 14.29 - 14.30 2.23 - 2.23
Financial assets - -
(1) Investments b 123.42 9.83 133.25 175.75 (46.78) 128.97
(ii) _Other non-current financial assets C - 30.78 30.78 - 24.29 24.29
Deferred tax assets (net) d 127.73 28.21 155.94 56.56 39.44 96.00
Income tax assets (net) e - 112.35 112.35 - 337.88 337.88
Other non — current assets f 39.10 (39.06) 0.04 30.06 (30.01) 0.05
Total non — current assets 675.23 248.52 923.75 686.15 441.28 1,127.43
Current assets -
Inventories 87.05 - 87.04 105.31 (0.00) 105.31
Financial assets - -
(i) Trade receivables g 1,663.30 (431.75) 1,231.55 1,568.85 (380.37) 1,188.48
(i) Cash and cash equivalents h 71.50 (0.11) 71.39 6.45 0.00 6.45
(iii) Bank balances other than (ii) above h 23.93 0.11 24.04 17.56 1.98 19.54
(iv) Loans 125.02 - 30.56 136.00 - 41.54
v) Other current financial assets i - 624.83 624.83 - 589.97 589.97
Other current assets i 233.77 (209.61) 24.16 482.00 (461.95) 20.05
Total current assets 2,204.57 (111.00) 2,093.57 2,316.17 [  (344.83) 1,971.34
Total assets 2,879.80 137.52 3,017.32 | 3,002:32] 3,098.77

&_/
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EQUITY AND LIABILITIES

Equity

Equity share capital 12.66 - 12.66 12.66 - 12.66
Other equity k 816.60 21.08 837.68 1,126.57 (18.10) 1,108.47
Total equity 829.26 21.08 850.34 1,139.23 (18.10) 1,121.13
Liabilities

Non — current liabilities

Financial liabilities

i) Borrowings 101.37 - 101.37 136.35 - 136.35

(ia) Lease liabilities 1 - 94.35 94.35 - 102.54 102.54
Provisions 151.14 - 151.14 123.24 - 123.24
Total non- current liabilities 252.51 94.35 346.86 259.59 102.54 362.13
Current liabilities

Financial liabilities

(i) Borrowings 827.96 - 827.97 84491 - 844.90
(ia) _Lease liabilities 1 - 19.58 19.58 - 15.08 15.08
() Total outstanding dues of micro enterprises and 332 - 332 2.39 - 2.39
small enterprises

(b) Total outstanding dues of creditors other than 47.22 - 47.99 59.31 0.00 59.31

iii) Other current financial liabilities m - 611.18 611.18 - 329.93 32993

Provisions n 70.35 - 70.34 71.83 (5.16) 66.67
Other current liabilities o 849.19 (609.46) 239.74 625.08 (327.85) 297.23
Total current liabilities 1,798.04 22.08 1,820.12 1,603.50 12.01 1,615.51
Total liabilities 2,050.55 116.43 2,166.98 1,863.09 114.54 1,977.64
Total equity and liabilities 2,879.80 137.52 3,017.32 3,002.32 96.45 3,098.77

Notes to reconciliation of the significant terms:

The Previous GAAP fisures have been reclassifi

a) Property, Plant & Equipment

Due to inclusion of Right of Use asset recognised as per" Ind AS-116 Lease"

b) Investment

Due to recognition of Guarantee Liability as per " Ind AS-109 financial instruments"

¢) Other Non current Financial Assets

Due to the shifting of Fixed Asset and Security Deposit from other non current assets.

d) Deferred Tax Assets (net)

The Application of Ind as 12 Approach has resulted in re
which are recognised in correlation to the underlving trar

e) Income Tax Assets (Net)

Due to change in the grouping of TDS, TCS and Advance Tax to Income Tax Asset ( Net)

f) Other Non current Assets

ed to confirm to Ind AS nresentation reauirements for the nurnose of this note.

cognition of Deferred tax on new temporary differences due to various transition adjustment
nsaction in retained earning as a separate component in eauitv.

Due to regrouping of Fixed Deposit to non current financial assets and Security Deposit to non current and current financial asset. Recognition of
prepaid expense as per " IND AS 109 financial instruments".

2) Trade Receivables
Due to shifting of Unbilled Revenue from Trade Receivable to Other current financial assets.

h) Cash and Cash Equivalents & Other Bank Balance
Due to change in the grouping of Fixed deposit of maturity less than 12 months to Other Bank Balance

i) Other current Financial Assets
Due to the shifting of interest accrued on Fixed Deposit, Security Deposits, unbilled revenue and amount recoverable from puri family trust to Other
Current financial Asset.

Jj) Other Current Assets
Due to grouping of TDS, TCS and Advance Tax to Income Tax Asset (Net). Due to shifting of amount recoverable from puri family trust, accrued
interest and security deposit to other current financial assets. Recognition of prepaid expense as per " IND AS 109 financial instruments".

Ve
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k) Other Equity
Reconciliation of Other Equity

Particulars Note March 31, 2025 April 1, 2024
Retained Secu'rlty General Retained Secu.rlty General
. premium . premium
Earnings Reserve Earnings Reserve
reserve reserve

Balance as per Previous GAAP 791.96 21.89 2.74 1101.93 21.89 2.74
Impact of Ind AS Adjustment - Debit / Credit
- Lease accounting as per Ind AS 116 1 -13.70 - - -8.18 - -
- Fair value of financial asset at amortised cost I -0.74 - - -0.48 - -
- Impairment as per IND AS 36 111 - - - 1.54 - -
- Fair value of financial Liability at amortised cost 1\% 7.34 - - -50.41 - -
- DTA impact on account of Ind AS adjustments \4 28.20 - - 39.43 - -
Balance as per Ind AS 813.05 21.89 2.74 1,083.83 21.89 2.74

Note I: Leases

Under Previous GAAP, the Company has presented its operating lease in the profit and loss account. Hence, it has reconciled Previous GAAP profit or
loss to Profit and loss as per Ind AS. Under IND AS 116, the company has recognised lease liability and Right of Use assets for the first time as per
appendix C5(b) of Ind AS 116 retrospectively giving the cumulative effect as an adjustment to the opening balances on retained earnings as on the date

Under the Previous GAAP, interest free security deposits (that are refundable in cash on completion of the contract term) are recorded at their
transaction value. Under Ind AS, all financial assets are required to be recognised at fair value. Accordingly, the Company has fair valued certain
security deposits by discounting them over the Lock in period under Ind AS i.e., fair value at amortised cost Difference between the fair value and
transaction value of the security deposit has been recognised as prepaid Expense.

Note III : Impairment of subsidiary

Under Previous GAAP, the Company had not tested its investment in subsidiary for impairment. Under Ind AS. the Company is required to assess
impairment of investment in subsidiary in accordance with Ind AS 36 - Impairment of Assets. Accordingly, the Company has performed an impairment
assessment and the resultant impairment loss, has been recognised with corresponding adjustment to the opening retained earnings as on the date of
transition to Ind AS.

Note IV : Guarantee Liability

Under Previous GAAP, financial guarantees given by the Company on behalf of its subsidiaries were disclosed as contingent liabilities and no liability
was recognised in the books of accounts. Under Ind AS, financial guarantee contracts are recognised initially as a liability at fair value with a
corresponding increase in investment in subsidiary. Subsequently, the liability is measured at the higher of the loss allowance as per Ind AS 109 and the
amount recognised less cumulative amortisation. The impact of such adjustment has been given effect to in the opening retained earnings as on the date
of transition to Ind AS.

Note V: DTA Impact

Under Previous GAAP, DTA has been recognised as per profit and loss approach where as under Ind AS the DTA has been recognised as per Balance
sheet approach. Also the other impact is due to corresponding tax impact of Ind AS adjustment as stated above,

1) Lease Liability
Due to the recognition of the Lease Liability as per the requirement of the "IND AS-116"

m) Other Current financial Liabilities
Due to shifting of employee benefit expenses payable and expenses payable from other current liabilities. Recognition of guarantee liability as per "IND
AS 109 Financial Instruments".

n) Provisions
Due to shifting of provision of income tax to income tax assets.

0) Other Current Liabilities -
Due to shifting of employee benefit expenses payable and expenses payable to other current financial liabilities. N

et
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38.1.
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Reconciliation of Profit & Loss Account on account of First time adoption

For the year ended March 31, 2025
Note Effect of
S No Particulars No. | Previous GAAP |Transition Ind AS Bal

1/Income

a)  Revenue from operations a 7,912.06 444 7.916.50

b)  Other income b 25.89 (1.02) 24.87

¢) _ Other gain/ (loss) c - 4.16 4.16

Total income (a+ b+ c) 7,937.95 7.58 7,945.53
2|Expenses

a)  Cost of materials consumed 134.36 - 134.36

b)  Purchases of inventories 47.76 - 47.76

¢) Changes in inventories 3.79 - 379

d)  Employee benefits expense d 7.374.68 25.55 7.400.23

e) Finance costs e 108.70 11.84 120.54

f)  Depreciation and amortization expenses f 85.05 21.74 106.79

g) _ Other expenses g 493.37 (26.01) 467.36

Total expenses (a+b+c+d+e+ f+ g) 8,247.71 33.12 8,280.83
3Profit / (loss) before tax and exceptional items (1-2) (309.76) (25.54) (335.30)
4|Exceptional items h 60.43 (5041) 10.02
5|Profit / (loss) before tax (3-4) (370.19) 24.87 (345.32)
6| Tax expense

a) Current tax - - -

b) Deferred tax : Expense / (Income) i (71.16) 4.80 (66.36)

c) Earlier Year tax 10.95 - 10.95

Total tax expense (60.22) 4381 (55.41)
7|Profit / (loss) for the year (5-6) (309.97) 20.06 (289.91)
8|Other comprehensive income

Items that will not be reclassified to profit or loss:

a)  Re-measurement of defined benefits plan ] - 2555 25.55

b) Income tax relating to these items : Income / (Expense) k - (6.43) (6.43)

Other comprehensive income / (loss) for the year (net of taxes) - 19.12 19.12
9|Total comprehensive income / (loss) for the year (7+8) (309.97) 39.18 (270.79)

Notes

a) Revenue from operations

Difference due to shifting of Rental income from other income.

b)Other Income

Due to shifting profit on sale of fixed assets to other

financial assets/liabilities at amortised cost.

¢)Other gains and losses

Due to shifting of profit on sale of fixed assets from

d)Employee benefit Expenses

gains/losses and rental income to revenue from operations. Recognition of interest income on

other income.

Due to shifting of expense provision for gratuity to remeasurement of defined benfit plan under other comprehensive income.

¢) Finanace Cost and Other Expense

Difference due to the recognition of the Interest on the lease liability and fair valuation of Security Deposit.

f) Depreciation

Difference due to the recognition of depreciation on

g) Other Expense

Due to rent reversal on lease liability and booking of contract cost as per

h) Exceptional Items

Due to recognition of impairment loss on subsidiary as per IND AS 36 impairment of assets.

i) Deferred Tax

ROU Assets.

"IND AS 109 Financial Instruments".

Due to recognition of deferred tax Asset on Right of use Assets/Lease Liability, Financial Assets (Security Deposits) and on Acturial Gain/loss on
defined benefit plans which is transferred in Other Comprehensive Income.

i) Remeasurement gain/(losses) on defined benefit plans

Due to remeasurement gain/(Loss) on defined benefit plan transferred to other comprehensive income

k) Income tax relating to item that will not be reclassified to Profit & Loss
Being Deferred tax Liability created on Remeasurement gain/(loss) on defined benefit plans.

—

Page 50 of 53




A P Securitas Private Limited
All amounts in INR millions unless stated otherwise

38.2. Reconciliation of cash flow on account of first time adoption

Particulars Note For the Year Ended 31 March 2025
Previous GAAP Effect of Transition | Ind AS Balance

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (loss) before tax a (370.19) 24.87 (345.32)
Adjusted for: - - -
Depreciation and amortization expenses b 85.05 21.74 106.79
Net (gain) / loss on sale of property, plant and equipment (2.02) - (2.02)
Finance costs c 108.70 11.84 120.54
Interest income d (17.29) (7.59) (24.87)
Allowance for expected credit loss e 97.63 0.79 98.42
Other non-cash items f 94.67 (30.45) 64.22
Operating profit/(loss) before working capital changes (3.45) 21.21 17.75
Movement in working capital:
Decrease / (increase) in trade receivables g - (141.49) (141.49)
Decrease / (increase) in inventories 18.27 - 18.27
Decrease / (increase) in loans 10.98 - 10.98
Decrease / (increase) in other current assets h (71.49) 67.38 4.11)
Decrease / (increase) in other current financial assets i - (3841) (38.41)
(Decrease) / increase in trade payables j (11.16) 0.77 (10.39)
(Decrease) / increase in provisions (7.10) - (7.10)
(Decrease) / increase in other current liabilities k 300.12 (357.61) (57.49)
(Decrease) / increase in other current financial liabilities 1 - 281.25 281.25

236.17 (166.90) 69.26
Decrease / (increase) in other non-current assets m (4.39) 4.40 0.01
Decrease / (increase) in other non-current financial assets n - 0.15 0.15
Cash (used in) /generated from operations 231.78 (162.36) 69.42
Direct tax (paid), net of refunds o 312.21 (86.68) 225.53
Net cash inflow / (outflow) from operating activities (A) 543.99 (249.04) 294.95
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property plant and equipment and changes in capital work in
progress (51.87) - (51.87)
Proceeds from sale/disposal of property, plant and equipment 7.68 - 7.68
Deferred Payment made for investment made in earlier year (16.52) - (16.52)
Rental income p 4.44 (4.44) -
Investment in fixed deposits q (11.03) 0.11) (11.14)
Interest received r 17.07 0.22 17.29
Net cash inflow / (outflow) from investing activities (B) (50.23) (4.33) (54.56)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of term loans s (34.98) 7.63 (27.35)
Repayment of deposits from shareholders t (76.00) 76.00 -
Change in loans repayable on demand u (16.95) 99.07 82.13
Interest paid v (108.70) (0.98) (109.68)
Payment of lease liabilities w - (26.93) (26.93)
Net cash inflow / (outflow) from financing activities ) (236.62) 154.80 (81.82)
D. Net increase / (decrease) in cash and cash equivalents (A+B+C) 257.13 (98.57) 158.55
E. Cash and cash equivalents at the beginning of the year X 6.45 (762.03) (755.58)
Cash and cash equivalents at the end of the year (D+E) 263.58 (860.60) (597.03)

Notes:

a) Profit before Tax

Change is on account of recognition of Interest expense on lease Liability. Depreciation on Right of use assets and Interest Income on Financial Assets,
and recognition of acturial gain/loss on defined benefit plans in Other Comprehensive Income.

b) Depreciation
Due to depreciation recognition of Right of Use Assets.

¢) Finance Cost \/

Due to recognition of interest expense on Leases.

d) Interest Income
Due to recognition of Interest Income on Financial Assets.
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¢) Allowance for expected credit loss
Due to regrouping of creditors written back in other non cash items.

f) Other non cash items
Due to the grouping of rental income into operating activity instead of Investing activity and inclusion of creditors written back.

g) Trade receivables
Due to regrouping of unbilled revenue from trade receivables to other current financial assets.

h) Other Current Assets
Due to regrouping of current assets to current financial assets as per IND AS 109.

i) Other Current Financial Assets
Due to adjustment on account of discounting as per IND AS 109 (Financial asset- Security Deposit).

Jj) Trade Payables
Due to regrouping of advance to vendor to other current assets.

k) Other current liabilities
Due to Re-classification of Other Current Liabilities as per Ind AS-109"Financial Instrumnet",

1) Other current financial liabilities
Due to Re-classification of Other Current Liabilities as per Ind AS-109"Financial Instrumnet" and recognition of guarantee liability.

m) Other non current assets
Due to recognition of prepaid expenses as per IND AS 109 "Financial Instruments".

n) Other non current financial assets
Due to adjustment of account of discounting as per IND AS 109 "Financial Instruments" and regrouping of non current assets.

0) Tax paid
Under Previous GAAP, the tax paid only include the current tax amount whereas previous tax amount is included in it under IND AS.

p) Rental income
Due to the grouping it into operating activity instead of Investing activity.

q) Investment in fixed deposit
Due to regrouping requirement as per Schedule iii into Cash & Cash equivalent (Deposit Account with original maturity of 3 Months or less) and other
Bank Balance( Bank Deposits with original maturity of more than 3 Months but less than 12 Months)

r) Interest Income
Due to recognition of interest income as per IND AS 109.

s) Repayment of term loans
Due to regrouping of deposit from shareholders to loan.

t) Repayment of deposit from shareholders
Due to regrouping of deposit from sharcholder to loans.

u) Payment of loans repayable on demand
Under IGAAP, cash credit was the part of loans repayable on demand.

v) Interest Paid
Difference due to the recognition of the Interest on the lease liability and fair valuation of Security Deposit.

w) Payment of lease liabilities
Under previous GAAP the repayment is a part of operating activity .

x) Cash and Cash Equivalent Opening balance
Due to regrouping of cash credit to cash and cash equivalents. ; \”
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39 Relationship with Struck off Companies

Name of Struck off
Companies

Relationship with struck off companies Nature of transactions

March 31,2026 [ March 31,2025

Companies with outstanding balance
Customers [Receivables - | -] -

Name of Struck off

. March 31, 2026 March 31, 2025
Companies

Relationship with struck off companies Nature of transactions ’

Companies with Nil outstanding balance
Vendor |Payable - | - -

40 Additional Regulatory disclosures

The disclosures required under Division II of Schedule III have been given to the extent applicable to the company.
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