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January 29, 2026 
 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai-400001 
Company Code: Equity: 540673 

Debt: 976573 
 
Dear Sir/ Madam, 
 

Sub:  Disclosure under Regulation 54 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015   

Pursuant to the provisions of Regulation 54 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with applicable SEBI Circular(s), Security Cover 

Certificate as on December 31, 2025, issued by S S Kothari Mehta & Co. LLP, Statutory 

Auditor is enclosed. 

Kindly take note of the same. 

 

Thanking you. 
 
Sincerely, 
For SIS Limited 

 
 
 
Pushpalatha Katkuri  
Company Secretary and Compliance Officer 
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To 
The Board of Directors 
SIS Limited  
Annapoorna Bhawan, Telephone Exchange Road,   
Kurji, Patna – 800010, India. 
 
Independent Auditor's Certificate pursuant to Regulation 54 read with Regulation 56 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 a n d  SEBI Circulars no -SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 
dated May 19, 2022 & SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13,2025 (as 
amended) 
 
1) This certificate is issued in accordance with the terms of our engagement letter dated 

September 01, 2022, as amended with SIS Limited (“the Company”). 
 

2) The accompanying statement of Security Cover as on December 31, 2025 (“the Statement”) 
has been prepared by the Company's management in accordance with the requirements of 
Regulation 54 read with Regulation 56 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circulars no -
SEBI/HO/MIRSD/MIRSD _CRADT/CIR/P/2022/67 dated May 19, 2022 & SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117 dated August 13,2025  (as amended)  (“the Regulations”) for the purpose of 
submission to the Stock exchanges & Debenture Trustee i.e. Axis Trustee Services Limited of the 
Company. 

 

Management's Responsibility for the Statement 
 

3) The preparation of the Statement, including the preparation and maintenance of all accounting 
and other relevant supporting records and documents, is the responsibility of the management 
of the Company. This responsibility includes the design, implementation and maintenance of 
internal control relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 

 
4) The Management is also responsible for ensuring compliance with the requirements of the 

Regulations for the purpose of furnishing this Statement and providing all relevant information 
to the Debenture Trustee. 

 
Auditor’s Responsibility 

 
5) Pursuant to requirement of the Regulations, it is our responsibility to provide reasonable 

assurance in the form of an opinion as to whether book values as mentioned in the statement 
are in agreement with the unaudited standalone financial results, its underlying books of 
accounts and other relevant documents and records of the Company for the quarter ended 
December 31, 2025 and are correct. 
 

6) We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (Revised 2016) (the 'Guidance Note') issued by the 
Institute of Chartered Accountants of India (“the ICAI”). The Guidance Note requires that we 
comply with the ethical requirements of the Code of Ethics issued by the ICAI.  
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7) We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC), Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements, issued by the 
ICAI. 
 

Opinion 
 
8) Based on our examination, evidences obtained, and the information and explanations provided 

to us, along with the representations provided by the management, in our opinion book values 
as mentioned in the statement are in agreement with the unaudited standalone financial results, 
its underlying books of accounts and other relevant documents and records of the Company for 
the quarter ended December 31, 2025 and are correct. 
 

Restriction on distribution or use 
 

9) Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the Regulations. Our obligations in respect of this certificate are entirely 
separate from, and our responsibility and liability is in no way changed by, any other role we 
may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor 
anything said or done in the course of or in connection with the services that are the subject of 
this certificate, will extend any duty of care we may have in our capacity as statutory auditors of 
the Company. 
 

10) The certificate is addressed to and provided to the Board of Directors of the Company solely for 
the purpose of enabling it to comply with the requirements of the Regulations which inter alia, 
requires it to submit this certificate along with the accompanying Statement to the Stock 
exchanges & Debenture Trustee(s) of the Company, and should not be used, referred to or 
distributed for any other purpose or to any other party without our prior written consent. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose 
or to any other person to whom this certificate is shown or into whose hands it may come without 
our prior consent in writing. 

 
 
For S S Kothari Mehta & Co. LLP 
Chartered Accountants 
Firm Registration No. 000756N/ N500441 
 
 
 
Naveen Aggarwal 
Partner 
Membership No. 094380 
UDIN: 26094380KUNNSC6139 
Place: - New Delhi 
Date: - January 29, 2026 
 
 
Enclosed: Statement  
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