AMarket Leaderin
Security, Cash Logistics
& Facility Management

Group Enterprises

November 5, 2025

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai-400001

Company Code: Equity: 540673
Debt: 976573

Dear Sir/ Madam,

Sub: Disclosure under Regulation 54 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to the provisions of Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with applicable SEBI Circular(s), Security Cover
Certificate as on September 30, 2025, issued by S S Kothari Mehta & Co. LLP, Statutory

Auditor is enclosed.

Kindly take note of the same.

Thanking you.

Sincerely,
For SIS Limited

PUSHPA Digitally signed by

PUSHPA LATHA

LATHA KATKURI
Date: 2025.11.05

KATKURI 19:05:37 +05'30'

Pushpalatha Katkuri
Company Secretary and Compliance Officer

SIS Limited
Address for correspondence: #106, 15 Floor, Ramanashree Arcade, 18 MG Road, Bangalore- 560 001, Karnataka
Registered office: Annapoorna Bhawan, Patliputra Telephone Exchange Road, Kurji, Patna 800 010 Bihar
Website: www.sisindia.com Tel: +91 80 2559 0801 E-mail ID: compliancel@sisindia.com
CIN: L75230BR1985PLC002083



SS KOTHARI MEHTA
& CO. LLP

CHARTERED ACCOUNTANTS

To

The Board of Directors

SIS Limited

Annapoorna Bhawan, Telephone Exchange Road,
Kurji, Patna - 800010, India.

Independent Auditor's Certificate pursuant to Regulation 54 read with Regulation 56 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circulars no -SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/61
dated May 19, 2022 & SEBI/HO/DDHS-PoD-1/P/CIR/2025/111 dated August 13,2025 (as
amended)

1) This certificate is issued in accordance with the terms of our engagement letter dated January
217, 2025, as amended with SIS Limited (“the Company”).

2) The accompanying statement of Security Cover as on September 30, 2025 (“the Statement”)
has been prepared by the Company's management in accordance with the requirements of
Regulation 54 read with Regulation 56 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circulars no -
SEBI/HO/MIRSD/MIRSD _CRADT/CIR/P/2022/671 dated May 19, 2022 & SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117 dated August 13,2025 (as amended) (“the Regulations”) for the purpose of
submission to the Stock exchanges & Debenture Trustee i.e. Axis Trustee Services Limited of the
Company.

Management's Responsibility for the Statement

3) The preparation of the Statement, including the preparation and maintenance of all accounting
and other relevant supporting records and documents, is the responsibility of the management
of the Company. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

4) The Management is also responsible for ensuring compliance with the requirements of the
Regulations for the purpose of furnishing this Statement and providing all relevant information
to the Debenture Trustee.

Auditor’s Responsibility

5) Pursuant to requirement of the Regulations, it is our responsibility to provide reasonable
assurance in the form of an opinion as to whether book values as mentioned in the statement
are in agreement with the unaudited standalone financial results, its underlying books of
accounts and other relevant documents and records of the Company for the quarter ended
September 30, 2025 and are correct.

6) We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) (the 'Guidance Note') issued by the
Institute of Chartered Accountants of India (“the ICAI”). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAL
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5SS KOTHARI MEHTA
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CHARTERED ACCOUNTANTS

1) We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC), Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements, issued by the
ICAL

Opinion

8) Based on our examination, evidences obtained, and the information and explanations provided

to us, along with the representations provided by the management, in our opinion book values
as mentioned in the statement are in agreement with the unaudited standalone financial results,
its underlying books of accounts and other relevant documents and records of the Company for
the quarter ended September 30, 2025 and are correct.

Restriction on distribution or use

9)

10)

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Regulations. Our obligations in respect of this certificate are entirely
separate from, and our responsibility and liability is in no way changed by, any other role we
may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor
anything said or done in the course of or in connection with the services that are the subject of
this certificate, will extend any duty of care we may have in our capacity as statutory auditors of
the Company.

The certificate is addressed to and provided to the Board of Directors of the Company solely for
the purpose of enabling it to comply with the requirements of the Regulations which inter alia,
requires it to submit this certificate along with the accompanying Statement to the Stock
exchanges & Debenture Trustee(s) of the Company, and should not be used, referred to or
distributed for any other purpose or to any other party without our prior written consent.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come without
our prior consent in writing.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration No. 000756N/ N50044 1

i

Naveen Aggarwal
Partner
Membership No. 094380
UDIN: 25094380BMKXMM4009
Place: - New Delhi

Date: - November 05, 2025

Enclosed: Statement
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(All figures are in INR Crores)

Column A Column B Column C Column D Column E Column F Column G Column H Column | Column § Column K ComnlL | coumam | ColumnN | Comno Column P
Particulars of clusive Charge h Charge | Pari-Passu Charge | Pari-Passu Charge | Pari-Passu Charge Assets not Debt not backed Elimination (Total C to 1) Related to only those items covered by this certificate
asset for which offered as by any assets (amount in
this certificate Security offered as security| ive)
relate
Debt for which Other Debt for which | Assets shared by | Other assets on debt amount Market Value for | Carrying /book | Market Value for Carrying Total
this certificate Secured Debt this certificate jpari passu debt |which there is pari considered more Assets charged lue for excl Pari passu charge /book value | Valuef(: MHHN)
being issued being lssued holder (includes Passu charge than once (due to Exclusive basis® charge assets Assets for pari passu
debt for which | (excluding items exclusive plus pari where market charge assets
this certificate Is | covered in column| passu charge) value is not where market
lssued & other F) ascertainable or value is not
debt with applicable ascertainable or
paripassu charge) applicable
Relating to Column F
Book Value (In Boak Value (In Yes/No Book Value (In Book Value (In Book Value (In Book Value (In
crore) crore) crore) crore) crore) crore)
ASSETS
Property, Plant and Equipment 82.28 No NA 37.09 27.29 146.66 0.00.
Canka) Worin® No NA NA 069 069 0.00
Progress
Right of use Assets No NA NA 65.45 65.45 0.00
Goodwil No NA NA 0.00 0.00 0.00
Intangible Assets No NA NA 18.16 18.16 0.00
!nlan:ible Assets under Development No NA NA 2.24 2.24 0.00
15,68,546 equity
shares of Dusters
Investments Total Solutions 11007 0.00 No NA 0.00 495.55 605.62 520.13 520.13
Services Private
Limited
Loans No NA 0.00 3.16 3.16 0.00!
Inventories No NA 17.11 17.11 0.00!
Trade Receivables No NA 741.22 741.22 0.00.
Cash and Cash Equivalents No NA 108.10 0.00 108.10 0.00.
Bank Balances
other than Cash and No NA 58.65 57.50 116.15 0.00
Cash Equivalents
Other No NA 639.83 277.59 917.42 0.00
Total 110.07 82.28| 0.00 0.00] 1,602.00 947.63 0.00 0.00 2,741.98 520.13 0.00 0.00 0.00 520.13
LIABILITIES
Secured,
i i . i Redeemable,
Debt ?ccfrltles to which this certificate Rated, listed Hona séaoh No NA NA NA 250.00 250.00 250.00
pertains*# G
Convertible
Debentures
Other debt sharing pari-pasu charge with 0.00 No NA NA 0.00 NA 0.00 0.00
other debt
debt No NA NA 0.00! NA 0.00 0.00
QOther debt* No NA NA 0.00 NA 0.00 0.00
Subordinated debt No NA NA 0.00] NA 0.00 0.00
Borrowings
- Banks* 75.80 No NA 350.50! NA 426.30 0.00
- Debt Securities No NA 0.00 NA 000 0.00]
- Others® 0.00 No NA 0.00 NA 0.00 0.00
Trade payables No NA 26.04 NA 26.04 0.00
Lease liability No NA 88.34 NA 88.34 0.00
Provisions No NA 157.45 NA 157.45 0.00
Others No NA 588.45 NA 588, .dE} 0.00
Total 250.00 75.80 0.00] 0.00 860.28 0.00 0.00 1,536.58 0.00 250.00 0.00 0.00 250.00
Cover on Book Value 0.44 NA
Cover on Market NA 2.08
Value
Exclusive security 0.44] 0| Pari-Passu o 0
cover Ratio security cover
Ratio

A The market value of Investment is based on the valuation performed for September 30, 2024,

* Includes interest accured thereon

# The number are prior to Ind AS adjustment, which is clubbed into other liabilties (i.e. in the financial statement, the book value is INR 247.69 crore calculated as NCD amount of INR 250 crore less Ind AS adjustment of Rs. 2,31 crore).
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