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Mr. Devesh Desai
Chief Financial Officcr
SIS Limired
1 06, Ramanashree Arcade,
l8 M.G. Road

Bengaluru Urban - 560001

Dear Mr. Devesh Desai,

Re: Review of CRISIL Ratings on the bank facilities of SIS Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

Please find in the tablc below the ratings outstanding for the debt instruments/facilities of the company, and the rating actions
by CRISIL Ratings on the ratings as on date.

(Bank-wise details as per Annexure 1)

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its publications
and other media, and keep the ratings, along with the outlook, under surveillance over the life of the instrument/facility.
CRISIL Ratings reservcs the right to withdraw, or revise the ratings, along with the outlook, at any time, on the basis of new
information. ol unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on
the ratings. Please visit www.crisilratings.com and search with the name of the rated entityto access the latest rating/s.

Irr thc event of the contprury not availing the proposed facilities within a period of 180 days fl'om tlic date o1'this lerter. a fresh
Icttcl of revalidation fiom CRISIL Ratings will be necessary.

ShoLrld you rcquit'e lrny clarification, plcase feel free to get in touch with us.

With warm regards,

Yours sincerely.

l.''.

rri;ti1 iui"
Associate Director - CRISIL Ratings
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Nivedita Shibu
Associate Director - CRISIL Ratings
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Total Bank Loan Facilities Rated Rs.844 Crore
Long Term Rating CRISIL AAJStable (Reaffi rmed)
Short Term Ratins CRISIL A1+ (Reaflirmed)

Disclaimer: A rating by CR/S//- Ralings ref/ects CR/S/L Ratings' current opinion on the likelihood of timely payment of the obtigations under the rated instrument. and does
not constitute an audit of the rated entity by CRiS/L Ratlngs. Our ratings are based an information provided by the issuer or obtained by CRIStL Ratings from sources il
conslders reliable. CRISIL Rallngs does not guarantee the completeness or accuracy of the information on which the rating ls based. A rating by CR/S/L Rallngs is not a
recommendation to buy / sell or hold the rated instrument; it does nol comment on the market price or suitability for a padicular inyestor. CR/S/L Ratings has a practice of
keeping all lts raflngs under suNetllance and ratings are revised as and when circumstances so warrant. CRIS/L Ratmgs is not responsible for any errorc and especiaily
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Annexure I - Bank-wise details of various lacility classes (outstanding lacilities)

S.No. Bank Facilitv Bank Amount (Rs.
in Crore) Outstanding Rating

Cash Cred Kotak Mahindra Bank Limited 85 CR S AA-/Stab e
2 Crsh Cred ICICI Bank Limited 85 CR S AA-/Stab e
3 Cash Cred Axis Bank Limited 90 CR S AA-/Stab e
4 Cash Credit YES Bank Limited 60 CR S AA-/Stab e

5 Cash Credit Standard Charlered Bank
Limited 80 CRISIL AA-/Stable

6 Cash Credit HDFC Bank Limited 100 CRISIL AA-/Stable
'7 Cash Credit State Bank of India 90 CRISIL AA-/Stable

8
Letter of credit & Bank
Guarantee YES Bank Limited CRISIL AI+

9
Letter of credit & Bank
Guarantee Axis Bank Limited 49 CRISIL AI+

l0 Letter of credit & Bank
Guarantee

ICICI Bank Limited l0 CRISIL A1+

1l
Letter ofcredit & Bank
Guarantee State Bank of India 50 CRISIL A1+

12 Term Loan Standard Chartered Bank
Limited 40 CRISIL AA-/Stable

t3 Term Loan Kotak Mahindra Bank Limited 40 CRISIL AA-/Stable
Total 844

Disclaimer: A rating by CR/S/L Ratlngs reflecls CR/S/L Ratings' current opinion on the likelihood ot Umdy payment of the obligations under the rated instruient. and does
nat constitute an audit of the rated entity by CR/S/L Rattngs. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources il
conslders reliable. CRISIL Railngs does not guarantee the completeness or accuracy of the information on which the rating ls based. A rating by CR/S/L Rallngs ls ,ot a
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a pafticular inyesfor CR/S/L Ratmgs has a practice of
keeping all lts rafngs under surueillance and ratings are revised as and when circumstances so warrant. CR/S/L Rallngs is nof responslbie for any errors and especialty
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