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Independent Auditor’s limited review report on unaudited consolidated financial results of 

SIS Limited for the quarter and nine months ended December 31, 2024 pursuant to the Regulation _ 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of 
SIS Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of SIS 

Limited (“the Parent”) and its subsidiaries/ step down subsidiaries (the Parent and its subsidiaries/ 

step down subsidiaries together referred to as “the Group”), its share of the net profits / (loss) after 

tax and total comprehensive income / (loss) of its joint ventures for the quarter and nine months 

ended December 31, 2024 (the “Statement”) attached herewith, being prepared and submitted by 

the Parent pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2018, as amended thereafter (“the Listing Regulations”), which has 

been initialed by us for identification purpose. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards 34, “Interim Financial Reporting” (‘Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with the 

Listing Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity', issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial results are free 

from material misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing, and consequently, does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 as amended issued by the Securities and Exchange Board of India under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the financial results of the entities as mentioned in Annexure below. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principle 

laid down in the aforesaid Indian Accounting Standard (‘Ind AS’) prescribed under Section 133 of 

the Act as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

the Listing Regulations including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

6. We did not review the financial results of 33 subsidiaries/ step down subsidiaries included in the 

Statement, whose financial results reflect total revenues of Rs. 21,422.35 million and Rs. 62,002.61 
million, total net profit/ (loss) after tax of Rs. 500.97 million and Rs. 1,088.09 million and total 

comprehensive income/ (loss) of Rs. 608.66 million and Rs. 1,163.50 million for the quarter and nine 
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income / (loss) of Rs. 66.75 million and Rs. 196.92 million for the quarter and nine months ended 
December 31, 2024 in respect of 5 joint ventures. 

These financial results have been reviewed by other auditors whose reports have been furnished to 
us by the management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries/ step down subsidiaries and joint ventures, is 
based solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of matter stated in paragraph above. 

7. We also did not review the standalone financial results of 2 foreign subsidiaries (Including one step 
down subsidiaries) whose financial results reflect total revenues of Rs. Nil, total net profit/ (loss) after 

tax of Rs. Nil and total comprehensive income/ (loss) of Rs. Nil for the quarter and nine months ended 

December 31, 2024 included in the statement which have been prepared by the management of 

respective subsidiaries/step down subsidiaries and furnished to us by the management. In our 

opinion and according to the information and explanations given to us by the Management, these 
financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the matter stated in paragraph above. 

For S S Kothari Mehta & Co. LLP 

Chartered Accountants 
Firm Reg. No. 000756N/ N50044 1 

\bwfl//(_’? 
Naveen Aggarwal 

Partner 
Membership No. 094380 
UDIN No: 25094380BMKXFB5282 

Place: New Delhi 

Date: January 28, 2025 
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Annexure to Auditor’s Limited Review Report 

List of subsidiaries / step down subsidiaries 
SMC Integrated Facility Management Solutions Limited (formerly known as Service Master Clean 

Limited) 
Tech SIS Limited 

Terminix SIS India Private Limited 
SIS Business Support Services and Solutions Private Limited 

Dusters Total Solutions Services Private Limited 
SIS Synergistic Adjacencies Ventures Private Limited (formerly known as SISCO Security Services 
Private Limited) 

SLV Security Services Private Limited 

Rare Hospitality and Services Private Limited 

Uniq Security Solutions Private Limited 

Uniq Detective and Security Services (Tamilnadu) Private Limited 

Uniq Detective and Security Services (AP) Private Limited 

Uniq Facility Services Private Limited 

SIS Alarm Monitoring and Response Services Private Limited 

ADIS Enterprises Private Limited 

ONE SIS Solutions Private Limited 
One SIS Residential Solutions Private Limited (w.e.f. August 31, 2023) 

SIS Security International Holdings Pte. Ltd. (formerly known as SIS International Holdings Limited) 

SIS Security Asia Pacific Holdings Pte. Ltd. (formerly known as SIS Asia Pacific Holdings Limited) 

SIS Australia Holdings Pty Ltd 

SIS Australia Group Pty Ltd 

SIS Group International Holdings Pty Ltd 

MSS Strategic Medical and Rescue Pty Ltd 

SIS MSS Security Holdings Pty Ltd 

MSS Security Pty Ltd 

Australian Security Connections Pty Ltd 

Southern Cross Protection Pty Ltd 

Askara Pty Ltd 

Charter Security Protective Services Pty Ltd 

Platform 4 Group Ltd 

SIS Henderson Holdings Pte Ltd 

Henderson Security Services Pte Ltd 

Henderson Technologies Pte Ltd 

Triton Security Services Ltd 

Safety Direct Solutions Pty Ltd 

Safety Direct Solutions Pty Ltd NZ 

List of Joint Ventures 

L
l
 

ol 
S 

SIS Cash Services Limited (formerly known as SIS Cash Services Private Limited) 

SIS Prosegur Holdings Private Limited 

SIS Prosegur Cash Logistics Private Limited 

SIS-Prosegur Cash Services Private Limited 

Habitat Security Pty Limited 
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SIS Limited 
Registered office : Annapooma Bhawan, Telephone Exchange Road, Kurji, Patna - 800010 

CIN: L75230BR1985PLC002083 
Statement of consolidated financial results for the quarter and nine months ended December 31, 2024 

ST [ Particulars (Figures in INR million except per share data) No. Quarter ended Nine months ended Year ended 
December 31, | Scptember | December 31, | December 31, | December 31, | March 31, 

2004 30,2024 2023 204 2023 2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) Tncome 

1| ® Revenue from operations 3362505 | 32,688.06 3073441 9761167 9123795 | 12261425 b) Other income 24172 9133 8678 42916 27525 39950 | c) Other gain / loss) 78.86 -1582 32,60 8518 -839 27.17 Total Income (a + b + ¢) 33945.63 | 32763.57 30.788.59 98.126.01 9150481 | 123040.92 Expenses 
a) Cost of materials consumed 13035 13050 159.14 2122 47179 61213 b) Purchases of inventory 15507 187.68 207.95 48501 69284 83100 ¢) Changes in inventory -1320 810 3634 393 4922 525 2| d) Employee benefits expense 2779800 | 2728705 2535292 81,272.68 7494518 | 10049549 ¢) Finance costs 405.14 403,60 40424 123033 107874 148159 f) Depreciation and amortization expenses 40684 41995 41632 125420 1177.60 166328 &) Impairment of Goodwill . i . « . 656.05 h) Other expenses 398645 362117 3536385 1103951 1082846 | 1482585 Total expenses (a7 b + ¢+ d ¥ e [+ g+ h) 3286915 | 3206405 30.041.08 9570688 89,14539 | 12057064 

5| Share ofprofit/ (toss) of associates /joint 655 655 i 19630 N . 
ventures 

4 | Profitd{iom) bafors sxexptions) fems and 1,14333 76007 81662 261543 2,54655 2719.15 tax (1-2+43) 
5 | Exceptional items - - - - . - 6 | Profit/ (loss) before tax (4-5) 114333 760.07 816.62 261543 254655 271915 7| Tax expense / (eredity 

Current tax 799 5491 4258 30731 197.19 31476 Deferred tax 1418 17.00 40478 4380 33228 50399 Total tax expense / (credit) 12217 72.00 44736 26401 52947 81875 8 | Profit/ (loss) for the period (6-7) 102116 688.07 36926 235142 2,017.08 1,900.40 9| Other comprelensive income 
Items that will be reclassified to profit or 
loss: 
a) Foreign exchange gain / l0ss) on monetary 
items included in Net Investment in a foreign -869.89 496.17 55528 20653 287.96 9816 subsidiary 
b) Income tax relating to these items - - - - - - Items that will not be reclassified to profit 
or loss: 
a) Remeasurement of defined benefit plan 325 2273 276 273 - 69.07 b) Income tax relating to these items 0381 566 069 567 - -17.39 ¢) Share of other comprehensive income of &b o 008 06 i 135 
associates / joint ventures 
Otlier comprehensive income / (loss) for the 86755 9992 — 597 28796 o 
period (net of taxes) 
“Total comprehensive income / (1053) for the . LR 153.61 1,167.99 922.39 2,128.45 2,305.04 1852.63 

T1 | Profit attributable to: 
Owners of the Parent 1,021.16 688.07 36926 235142 2,017.08 1,900.40 Non-controlling interests . - - . . - 

12 | Other compreliensive income aftributable 
to: 

Owners of the Parent 86755 47992 55313 2297 28796 17 
Non-controlling interest - - = - - - 

13 | Total comprehensive income (loss) 
attributable . 
Owners of the Parent 15361 1,167.99 92239 2,12845 2,305.04 185263 Non-controlling interest : 4 - i § - 

14 ;’7’;”;"5;;‘:‘;? share cegital {fico valiie G INR 720.79 720.77 728.68 720.79 72868 720,50 
15 | Reservesic. Other equity 2556805 | 2540661 2496499 25.568.05 2496499 | 2341487 ’ Not (Not Not Not (Not 16 | Eamings Per Share (EPS) (INR. 5/- each) annualised) | _annualised) annualised) annualised) annualised) | (Annualised) 

@ Basic (INR) 7.08 477 253 1631 1384 1308 (b)_Diluted (INR) 203 251 1619 1373 1297 
Please see the accompanying notes 1o the financial results 
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1. 

For and on behalf of the Board of Directors of 
SIS Limited 

Arvind Kumar Pris: 

tes to the consolidated financial results: 

The Statement of unaudited consolidated financial results (“the Statement”) of SIS Limited (the “Parent” or “Company™) including its 
subsidiaries (collectively known as the “Group”), its joint venture entities for the quarter and nine months ended December 3 1, 2024 have 
been reviewed by the Audit Committee at its meeting held on January 27, 2025 and, thereafter, approved by the Board of Directors at its 
meeting held on January 28, 2025. 

The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
has been completed and the related Report does not have any impact on the 'Results and Notes' for the quarter and nine months ended 
December 31, 2024 which needs to be explained. 

The consolidated results have been prepared in accordance with the principles and procedures of Indian Accounting Standards (“Ind AS”) 
as notified under the Companies (Indian Accounting Standards) Rules, 2015 as prescribed in Section 133 of the Companies Act, 2013 read 
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and other recognized accounting practices and policies. 

During the quarter ended December 31, 2024, upon exercise of vested stock options by the eligible employees, the Parent has allotted 4,423 
equity shares of INR 5 each. Consequent to said allotment, the paid-up equity share capital of the Parent stands at INR 720,792,180 divided 
into 144,158,436 equity shares of INR 5 each. 

A wm‘@{d few D 
Director - Finance 

Place: New Delhi 

Date: January 28, 2025



SIS Limited 
Registered office : Annapooma Bhawan, Telephone Exchange Road, Kurji, Patna - 800010 

CIN: L75230BR1985PLC002083 
Consolidated segment-wise revenuc, results, assets and liabilities for the quarter and nine months ended December 31, 2024 
Particulars (Figures in INR million) 

Quarter ended Nine months ended Year ended 
December 31, | September 30, | December 31, | December 31, | December 31, | March 31, 

2004 2024 2023 204 203 2004 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

Segment revenuc 
Security services - India 14,195.43 1384282 13,18035 4141290 3849130 | 5158474 
Security services - Intemational 1382936 1347345 1245314 4006298 3747152 | 5069036 
Facilities management 576299 553387 525126 16,60035 1572030 | 2092102 
Less: Inter- segment climination J673 £162.08 [15034 246456 44517 58187 
Total revenue from operations 33.625.05 32.688.06 3073441 9761167 5123795 | 12261425 
Scgment EBITDA 
Security services - India 7382 76720 800,37 226134 219867 | 291815 
Security services — Interational 53030 4379 43829 1,406.54 148951 206188 
Facilitics management 26549 23829 2521 72548 66071 365.04 
Less: Iter- segment climination 173 172 002 404 001 054 
Total EBITDA 1567.88 144756 1513.89 138932 431890 | 584453 
Share of net profit / (loss) from associates / 6685 60.55 60.11 196,30 187.13 248.87 joint ventures 
Other income and gains 32057 75.51 5418 49050 26686 42667 
Other gains / (losses) and ffect of entries 
resulting from consolidation and business 1725 -19.06 2420 3436 7843 “0121 
combination accounting 
Finance costs 40514 403.60 403,69 -1229.76 107210 | -147939 
Depreciation 38958 400.89 39267 -1196.07 -1110081 | -1,56427 
Unallogated corporate expenses - - - x . - 
Exceptional items - - - - . . 
Operating profit before tax 114333 760.07 81662 261543 2546 337530 
Impairment of Goodwil - - . P - -656.05 
Total profit before tax 116533 760.07 816.62 261543 251655 | 271915 

As at Asat As at Asat As at As at 

Particulars December 31, | September 30, | December31, | December31, | December31, | March 31, 
2024 2024 2023 2024 2023 2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
Segment assets 
Security services — India 2892104 2830097 2901930 2892104 2901930 | 2742973 
Security services - Intemational 23507.91 2513573 2441388 2350791 2441388 | 2331006 
Facilities management 1024181 9886.59 909336 1024181 909336 | 899127 
Unallocated . - - - - - 
Total 6267076 G332 6252654 6267076 6252654 | 5973106 
Segment liabilities 
Security services - India 16,632.64 1663733 1729253 16,632.64 1729253 | 1644465 
Security services - Intemational 13.811.42 1482597 1424757 1381142 1424757 | 1394924 
Facilities management 5937.86 573261 520277 5937.86 529277 | 520180 
Unallocated - - . . . - 
Total 3638192 3719591 3683287 3638192 3683287 | 3559569 

The Group is currently focused on three business groups, viz., Security Services (India), Security Services (International) and Facility Management. The 
Group's organizational structure and governance processes are designed to support effective management of multiple businesses while retaining focus 
on each one of them. The Operating Segments have been reported in a manner consistent with the internal reporting provided to the Group Management 
Committee, which is the Chief Operating Decision Maker. 

The business groups comprise the following: 
= Security Services (India) — Guarding, Electronic security and home alarm monitoring and response services 
= Security Services (International) — Guarding, Mobile patrols, Emergency medical response and rescue, Loss prevention and allied services 
= Facilities Management — Housckeeping, Cleaning, Facility operation & management and Pest control services 

For and on behalf of the Board of Directors of 
SIS Limited i 

Arvind Kumar Prasad 

Director — Finance 

Place: New Delhi 

Date: January 28, 2025


