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Independent Auditor’s Limited Review Report on unaudited standalone financial results of SIS 
Limited for the quarter and nine months ended December 31, 2023, pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of 
SIS Limited 

1 We have reviewed the accompanying statement of unaudited standalone financial results of SIS 
Limited (‘the Company’) for the quarter and nine months ended December 31, 2023 (‘the 
Statement’) attached herewith, being prepared and submitted by the Company pursuant (o (he 
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2018, as amended (‘the Listing Regulations), which has been initialed by us for 
identification purpose. 

The Statement, which is the responsibility of the Company’s Management and has been approved 
by the Board of Directors of the Company, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards 34, “Interim Financial 
Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013, as amended, 
read with relevant Rules issued thereunder and other accounting principles generally accepted in 
India, read with the Listing Regulations. Our responsibility is to issue a report on the Statement 
based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of the person responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in all material respects in accordance with the 
recognition and measurement principles laid down in the applicable Indian Accounting Standards 
(‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant 
rules issued thereunder including the amendments thereof and other recognized accounting 
practices and policies generally accepted in India, has not disclosed the information required to 
be disclosed in accordance with the requirements of the Listing Regulations including the manner 
inwhich it is to be disclosed, or that it contains any material misstatement. 

For § 5 Kothari Mehta & Co. 
Chartered Accountants 
Firm Reg. No. 000756N 

M 
Naveen Aggarwal 

Partner 

Membership No. 094380 

UDIN No. 24094380BKBEWB2259 

Place: New Delhi 
Date: January 30, 2024 
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SIS Limited 
Registered office : Annapooma Bhawan, Telephone Exchange Road. Kurji, Patna - 800010 

CIN: L75230BR1985PLC002083 
Statement of standalone financial results for the quarter and nine months ended December 31, 2023 SI Particulars (Figures in INR million except per share data) No. Quarter cuded Ninc months ended Year ended December 31, | September 30, | December 31, | December 31, | December 31, | March 31, 2023 2023 202 2023 202 203 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unandited) | (Audited] Tncome 
o | @ Revenue from operations 1167152 11.489.07 10.405.63 3386242 2937388 39,848.72 b) Other income 70132 4438 54823 788.03 608,82 69426 ) Other gain/ (loss) 368 104 126 -059 047 -190 Total income (a + b+ ¢) 1237652 1153149 361986 25.983.17 05108 Expenses 

o) Purchases of inventory 186.46 30663 60265 287.80 43348 b) Change in inventory 3540 2312 -59.75 876 337 2 | ©) Employee benefits expense 1021214 994786 921775 2959929 2616639 3530202 4 Finance costs 22904 2014 18335 649,13 485.10 67045 ©) Depreciation and amortization expense 186.90 17529 13338 493.48 39077 542,61 ) Other expenses 571363 578.09 57634 169820 1589.74 224677 Total expenses (a t b i c T d+ e+ 1) 11.352.77 1120439 1020262 32.983.00 2891104 39.19196 
3 | el ‘('1‘”25; L 102375 329.60 75250 1,666.86 107215 1349.12 
4| Exceptional items - . . - . i 5| Profit/ (loss) before tax (3-4) 102375 329.60 166686 107213 1340.12 
6 Tax expense / (credit) 

Current tax 5 - 1177 - 16.36 114.11 Deferred tax 19871 3688 38302 6424 52103 66629 Total tax expense / (eredit) 198.71 36,88 37125 6424 -504.67 S52.18 7| Profit/ (loss) for the period (5-6) 825.04 366.48 112375 160262 157630 190130 8 | Other comprehensive income / (loss) 
ltems that will not be reclassified to profit 
orloss 
a) Re-measurement of defined benefit plan 171 526 . . 6432 8791 
b) Income tax relating to these items 043 -1.32 - - -16.19 -22.12 Other comprelensive income / (loss) for e 304 . i @S B the period (net of taxes) 

g | Total comprekensiveincome ((loss) for 82376 37042 112375 160262 162493 1,967.00 the period (7+8) 
16 | F3id-upeuiy shars capitel Unoe valusof 728.68 728.66 728.63 728.68 72863 72865 INR 5/- por share) 
11| Reservesie. Other equity 10.396.18 955815 855690 10.396.18 855690 873787 — . MNot Not (Not Not Not " 12 | Bamings Per Shate (EPS) (INR 5/- each) annualised) annualised) | annualised) annualised) annualised) | (Annualised) @ Basic (NR) 566 251 768 1L00 10.74 1267 (b)_Diluted (INR) 561 249 762 1091 10,64 1236 
Please see the accompanying notes to the financial results 



Notes to the standalone financial results: 

L. 

For and on behalf of the Board of Directors of 
SIS Limited g 

15h 
Rituraj Kishore Sinha 
Managing Director \ 

Place: New Delhi 

Date: January 30,2024 

The Statement of unaudited standalone financial results (“the Statement”) of the Company for the quarter and nine months ended 
December 31, 2023 has been reviewed by the Audit Committee and, thereafter, approved by the Board of Directots at its meeting 
held on January 30, 2024. 

The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed and the related Report does not have any impact on the ‘Results and Notes' for the quarter and nine months 
ended December 31, 2023 which needs to be explained. 

‘The standalone results have been prepared in accordance with the principles and procedures of Indian Accounting Standards (“Ind AS”) as notified under the Companies (Indian Accounting Standards) Rules, 2015 as prescribed in Section 133 of the Companies 
Act, 2013 read with SEBI Circular No. CIR/CED/FAC/62/2016 dated July 5, 2016 and other recognized accounting practices and policies 

During the quarter ended December 31, 2023, upon exercise of vested stock options by the eligible employees, the Company has 
allotted 4,000 equity shares of INR 5 each. Consequent to said allotment, the paid-up cquity share capital of the Company stands at 
INR 728,683,765 divided into 145,736,753 equity shares of INR 5 each. 

Pursuant to the approval of the Board of Direclors of the Company at its meeting held on November 30, 2023, the Company offered 
1,636,363 equity shares of face value of INR 5 cach for buyback to all eligible sharcholders, through the tender offer process, for an 
aggregate amount not exceeding INR 900 million, equivalent to 1.12% of the total paid up equity share capital of the Company as 
on November 24, 2023, at INR 550 per equity share, in accordance with the provisions of the Securities and Exchange Board of 
India (Buy-back of Securities) Regulations 2018, as amended and the Companies Act, 2013, as amended. The said shares bought 
buyback through the tender offer process were extinguished on January 05, 2024 (i.e. subsequent to reporting date). The Company 
funded the buyback from its free reserves as required under the said regulations. Consequently, 1,636.363 equity shares of face value 
of INR 5 each were extinguished by appropriating a sum of INR 891.82 million from the securities premium and an amount of INR 
8.18 million, equivalent to the nominal value of the equity shares bought back through the buyback, was transferred to the capital 
redemption reserve account. 

In accordance with IND-AS 108, Operating segments, segment information has been provided in the unaudited consolidated 
financial results of the Group and, therefore, no separate disclosure on segment information is given in this unaudited standalone 
financial result. 


