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Independent Auditors’ Report

I'o The Members of TERMINIX SIS INDIA PRIVATE LIMITED
Reeprort on the Standatone Tnd AS Financial Statemenis

We have audited the accompanying standsdone Ind AS financial stuements of TERMINLX 515 INDIA PRIVATE LIMITED (“the Company”™), which
comprise the Balance Sheet as at March 31, 2008 and the Statement of Profil and Loss Gincluding Other Comprehensive [ncome}, the Stalement of Changes
in Equity and the Statement of Cash Flows for the year then ended and a summary of the significant accounting policies and other explanatory infomation
(hereinafter referred to s ~Standtatone [nd AS financial statemenis™).

Management's Respoasibility for the Standalone Ind AS fina neial statements

The Company's Board of Directors e responsible for the mamers stated in Section 134(5) of the Companies Act, 2013 (“the Act™) wilh respect to the
preparation of these Standalone fnd AS financinl statements that give a taue and G view of the financral position. financial performance ncluding ober
comarehensive neome, cosh Dows and changes i equity of the Company in accordance with the Indion Accounting Standards (Ind AS) prescribed under
section 133 of the Act read with the Companies {Indin Accounting Siandards) Rules, 20015, a5 amended, and other aceounting principles gencrally acceptad
in india

This responsibiliy also mehedes maintenance of adequate gccounting records in mccordance with the prosvisions of the Act for safeguarding the assers of the
Compuny and for preventing and detecting fruads snd other irregularities, selection and application of approprizte accounting paficies, making judgments and
estimates that are reasonable and prudent, and design, implementation and maintenance of adequate internal financial controls, th were operating effectively
foe ensuring the aceuracy and completeness of the accounting records, rebevant to the prepasilion and presentation of the Standalone Ind AS financial
stapernents that grve a true and fair view and aie free from miaterial misstatement, whether due 1o fraed or ecror.

Auditer's Respoasibility

Oiur responsibihiy 15 to express an opinign on thess Stndalens nd AS financial stements based an our audit In conducting aur sudit, we have taken it
aceount the provizions of the Act the accounting and awfinng standards and matters which wre required 1o he ingluesd in e 2udit repart uades the provisions
af The Act and the Rales made thercunder and the Ovder issued under section 143011) of the Act.

We conducted our audit of the Standalone Ind AS financial stafements in acoordance wilhi the Standards on Auditing specilied under Section 143( 10} of the
Aot Those Standards reguire thal we comply with ethical requirements and plan and perfortn the audit 1o ebiain reasenable assurance about whether the
Srandalone Ind AS fnancial staterments are froe from material messiatement

An avdil invelves performing procedures o obtain audit evidence about the amaunts and the disclosures in the Standalone Ind AS financial statements. The
procedunss sebected depend on the awditors’ yudgment, including the assessment of the fisks of material misstatement of the Standalane Ind AS financial
ctatements. whether due 1o fraud of error I making those risk assessments, the sudiler considers internal financial controls relevant to the Company’s
preparation of the Standalone Ind AS fnancial stements that give o true 2nd fair view in onder 10 design asdit procedures that are appropriate in the
circumstances An audit also incluwdes evaluating the appropriatencss of the sccounting policies wsed and the repsonaklensss of the accouniing estimates made
by the Company”s Direcloes, a5 well as evaluaring the overall presentation of the Standalone Ind AS financial statements

W believe that the audit evidence obiained by us is sufficient snd appropriate to provide 2 basis for o audit opinion on the Standalane Ind AS financial
StALCHCLS.

Opinion

In our opinion and 10 the best of our information and acconding 1o the explanations given W us, te aforesmd Standalone Ind A3 linancial statements give the
information required by the Act in the manner so required and give o i and Fair view in conformity with the sceounting principles gencrally acceped in
fnddia including the Ind AS, of the state of affairs of the Company & at March 51, 0|8, and its profit, total comprehensive income, the changes m equity and
its cagh Nows for the vesr ended on that date.

Wi drasw giention 1o Mote Ho 34 to the Standabone Ind AS financial statements, which indicates that the Company has incurred net cash losses ol MR 42,036
(MR O00s) i the current fnancial year and [NR 39,376 {INE 000s) in the immediately preceding fnancial vear. The bet wanh ol the Company, though,
continues o be positivi and the assets of the Company sxceed the liabilities as a1 ihe halance sheet date by INR 69144 (INR 000s), These conditions may
cast doubt sbeut the Company’s ability 1o continue as a aning concern. However, the Staidalane Ind AS financial statements of the Company have been
prepared on a going concern bisss for the reasons stated in the said Mot

Repart on Other Legal and Regulatory Hequirements

1. As requied by Secton 14305 of the Ace, based on our awdin, we report that

4} We have sought and obiained all the informion and explanations wihich ta the best of aur knowdedge and beliel were necessary for the purpases of our
medil

hy  In our opinion, proper books of account as required by b Tiave heen kept by the Company so Far as it appears from our sxumisation of thoss hoks

¢)  the Balance Sheet, the Statement of Profi and Loss including Other Comprehensive Income, Statement of Changes m Fauity and the Statement of Cash
Flaws dealt with by this Repor are in agresment with the books of account.

di 10 our opinizn, the aforesad Sandalone Ind AS fnancial salements comply with the hsdian Accounting Standards prescribed wnder seetion 133 af the
At read with relevant rubes issued thereunder

ot O the hasis of the wiitlen representation2 reeesved [rom thie directors of the Company as on March 31, 2018 tuhen on record by the Board of Direciors,
none of the dircctors are disqualified as on March 31, Jﬁf}m_bei,rig-gpmmbed a5 @ durcckor in lermes of Section 1642} ol the Act
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) Wih respect fo the adequacy of the imtenal [inancial contrals over financial reporting of the Company and the aperating elfectvensss of such contrals,
refier b our separate Repor in “Anneure A Our report expresses an unnsodi lad opinion on the adequacy and operating eflecuveness of the Company™s
intemal financial contrals over financial reporting.

1 With respect B the other matters to be inclieded in the Auditors” Repert in accordance with Rule 11 of the Companias { Audit and Auditers) Rules, 2014,
as amended, in dur oprnion and fo the best of our information and according to the explanations given to us

i The Company his disclosed the impact, iFany. of pending litigations as at March 31, 2018 in its Sandulone Ind A3 financial sazments;
it Fhe Company did not have any long term contracts mcluding defivatives contrascts fac which there were any material foresaeahle losses,
wit There was mo amount requised to be mnstemred by the Company 10 the [nvestor Bducation and Profecticn Fund

2. As required by the Companes {Aoditors Report) Cieder, 2006 (“the Order™) tssued by the Central Government in terms of Section 143(11) of the Aci, we
giviein the "Annegxure 37 a statement on the matters specified in pansgraphs 3 and 4 of the Order

For A. Mitra & Associa
Chartered Accounian
{Firm Regn.No.

Rt

CA ALK, Mitrn
{Partner)

Membership No.- 15230
Plage: New Delhi
Dhate: May & 2018
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ANNEXURE A" TO THE INDEPENDENT AUINTORS REPORT

eport on the Intemal Financial Controls unider Clause (i) 6f Sub-section 3 of Secoon 143 of the Companmes Act, 2003 (“the Act™

We have audited the imemal Tinancial controls over fnancial reporing of TERMINDE 515 INDLA PRIVATE LIMITED (“the Company™) a5 of March 31,
18 in conjunction with owrmsdit of the S1andalone Ind AS financinl statements of the Company for the vear ended on that date.

Management's Respansibility for Internal Financial Controls

The Company's manazement is respansible for establishing and maintzining intemnal finoncial certzels based o the internal contral dver linancizl reporting
criteny established by the Company considering the essential components of internal control stated in the Guidance Mote on Awdit of Intermal Financial
Controls over Finaneial Beporting issued by the Institute of Charlersd Accountants of Tndia (ICAL). These respongibililies include the design, implementatiom
and mamtenance of adequate imtemal fnancial controls that were operating effectively far ensuring the arderly and efficient conduct of its businzss, including
adherence tw company's policies, the safsguanding of its assers, the preventon and detectioreol frauds and ermors, the acouracy angl completeness of the
aceounting records, and the timely preporation of reliable financial information, as required under the Campanies Act, 2013

Auditors’ Responsibility

Ot responsibility 1 1o express an opinion on the Company’s intemal financial contrals over financial reporting based on our audit W conducted aur audil
in accordance with the CGuidance Note on Audil of Intemal Financial Controls over Financial Reporting (the “Guidance Note") and 1he Standards on Auditing,
fzsued by ICA] and deemed to be prescribed under section 1430107 of the Companies Act, 2013, 1o the extent applicable to an audit of nternal financial
controfs, both applicable to an audit of Internal Finaneial Controls and, both 1ssusd By the Institute of Chanered Accountants of India Those Standards and
the CGuidance Mole require that we camply with ethizal requirements and plan and pesform the audit to ebidin reasonable assurance about whether adecpuate
internil financial controls over financial reparting was established and mantamed and i§ such conirols operted effictively i all matenal respects.

Our audit invelves performing procedures 10 oblain audit svidence about the adequacy of the inteenal financial controls syslem over fnancial reporting and
thesr operating effectiveness. Char andit of internal financial controls aver Tinancial reporting ineluded ebtaining an understanding of mtemnal financial controls
aver Tinancial reponing, assessing the risk that 2 material weakness exists, and testing and evaluting the design and eperating effectiveness of internal coniral
tased on the pssessed risk The precedures selocted depend on the aunditors’ judzment, mcluding the assessment of e risks of material misstatement of the
financial statements. whesher due to fraud or error.

Wiz heliove that the audit evidence w have ohtaived is sufficient and appropriate to provide a basis for our audit opinion an the Company s interral financial
controls system over financial reponting.

Meaning of Internal Financisl Controls over Financial Reporting

A company's internal financial control over financial reporting 15 @ process designed 1o provide reasenable sssurance tegarding the reliability of financial
reporting and the preparation of financial sasements for cxternal purpuses in iccordines with generally accepted accounting principles. A company’s infermil
financial contral aver financial reporting includes those policies and procedures that {1} pertain 1o the maintenance of records thal, in reasonable detail,
accurately and fairly refloct the transsctions and dispositions of the assets of the company. {2} provide reasonable assurance thal iransactions are reconded as
necsssary In permil preparation of financial statements in scovrdance with generlly accepted accounting pringiples, and that receipts und expenditunes of the
compuny are being made only in aceordance with authonsations of management and directors of the company, and { ¥) prevvide reasonable assurance reganding
prevention or tmely detection of unauthorised acquisition, use, or disposition of the company’s ussets thal could have a material effect on the finansal
SEALEHHEALS,

Limitutions of Internal Financial Controls Over Finnncial Reporiing

Because of the inhersnd limitations of intemal fnancial controls over hnancial eponting, mcleding the possibility of collusien or improper management
gverride of controls, material misstatzments dise to error or fraud moy scur and not be detected. Also, projections of any evaluation of the imternal finuncial
controls over financial reporting to luure periods are subjest to the nisk that the intemal financial control over financial reporting may bocome madequate
because of changes in conditions, or that the degree of compliznee with the policies or procedures may deteniorate

pinien

In: pur opinion. the Company has, o all material respects, an adequate internal fimanaal controls sysezm over financial reporting and such intemal financial
contoobs over fnancial reporting were operating effectively as at March 31, 2018, based on the inlermal control gver financial reporting crifefia established
by the Company considening the essential companents of internal control staved in the CGuidance Nate on Audit of Intemal Financial Comtrols Owver Financial
Reporting issued by the Instiiute of Chartenod Accountants of Indix

For A. Mitra & Associales
Chartered Accounlani=
{Firm Hegn.Mo. 5268/

ik or—

Ca ALK Mitra
{Partmer)

Membership No.- 152360
Place: Mew Delhi
Date: Mav §, 2018
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ANNEXURE “B” T0r THE INDEPENDENT ALBITORS' REPORT

(Referred to in our report of even date, of the Auditors to the members of TERMINIX 515 INDLA PRIVATE LIMITED ¢n the accounts for the vear ended
March 31, H)1E)

In respect ol the Company’s fied assets:

al  The Company has generally maintained proper records showing full particulars includmgs quantitative details and situation of fised assets

b These fixed assets have been physically verified by the management nf resonable imtervals: ne matenal discrepancies were noted on sech verification
and if a0, the same have been properly dealt with in the books of accounts,

¢} According to the mformaton and explanaiion given o us, and an the basis of our examination of the records of the Company, the bile desids ofhimmavable
properties are hedd a0 the nume of the Comgany

I respect of the Company's inventories:

a) s explained to us, inventories have been physically verified by the management at regular intervils durmg the vear Inowr aopimon &nd according o the
mfosmation and explanations given to us, the procedures of physical venification of inventofies followed by the management ars rasonable and edeguate
in relation to the size of the Company and the nature of its business

by ©On the basis of our examination of the records of inventory, we are of the apimon that the Company is mainmining proper records. The discrepancies
noticed on physieal venfication of inventory as compared to baok reconds were nod matenial and have been properly dealt with in the books of account.

The Company has not given any loais o companies listed in the Register maintained under Section 189 of the Companies Act

In oour apamon and sccording 1o the mformation and explanations given 1o us, the Company has complied with the provisiens of Section 185 wnd 186 of the
Cosmpemies Act, 2013, as apphcable

The Company has not accepted any deposits and so the directives issued by the Reserve Bank of India and the proviions of section 73 10 76 or any other
relevant pravistons of the Companies Act, 2013 and the mules framed thereunder do not apply to the Company

The Central Government has not preseribed mantenance of cost records under sub section (1) of Section 148 of the Companies Act, 23173 in respect of the
products dealt with by the Company

According to the information and explanations given to us, o respect of stututory dues.

a)  The Company kas penerally been repular in depositing undizputed scarutery dues, imchuhing Provident Fund, Emplevees’ State Inswance, ncomi Tax,
Sales Tax, Serviee Tos, Goods and Service Tax, Value Added Tax, Cusroms rJllT:.-_ Excise DI.II}', Crss and other matemal statutory dues 'ﬂpp“ﬂlhh fo
with the appropriate authorines.

b} There were no undisputed amounts payable in respect of Provident Fund, Emplovees’ State Insusance, Incoms Tax, Sales Tax, Serviee Tax, Value Added
Tax, Goods and Service Tax, Customs Duty, Excise Duty, Cess and ather material statutory dues m arrears &5 at March 31, 2008 for a peried of more
than six months from the date they became payable. j 4

ci There were no amaunts under dispute in respect of Income-tax, Wealih Tax, Custom Duly, Excise Duly and Cess

The provisions of Clause 3 (vin) of the Companes (Auditos's Report) Chder 2016 are ot applicable oo the company for the yaar ended as on March 31, 2018,

a) The company has pot raised new tenn loans dunng the year
b} The Company did nol caise any money by way of initial public offer’funther public ofter fincluding debt instruments) and aceordngly, pasagraph 3 (ix) of
the Onder 15 not applicable

Based upon the audit procedures performed for the purpose of reporting the trug and fusr view of the financial satements and a5 per the mformation and
explanations given by the management, we report that no fraud by the Company of on the Company by its officers or employvess has been noticed or reporied
during the course of our audit

[n our opinion and according 1o the information and sxplanations mven to s, the Company 15 not a nidhi ecompany and accordingly paragraph 2 (xu) of the
Cirder 15 not applicable

Acearding to the information ard explananion given 10 us, and on the bagis of our examination of the records of the Company, transactions with reled parties
are in compliance with Saction 177 and 188 of the 2013 Act whare applicable and the details have been disclosed in the financial statements as required by
the accounting standards

Acearding 1o the information and explanazion given to us, and on the basis of our examination of the records of the Company, the Company has issucd
optionally convertible debentures amounting to (MR 50 million dunng the year The company hos not mode sny Prelerential allotment or privite placement
of shares.

According Lo the information and explanation given to us and on the bazss of aur examinstion of the records of the Company, 1he Company bas not entered
g any non-cash transactions with dircetors or persons connected with them and accordingly, paragreph 3 (ov) of the Ordes is not applicable

The company 15 nat required to be regstersd under Section 45 1A of the Reserve Bank of India (RBLD Act, 1934,

For A. Mitra & Associates
Charered Accountanis
{Firm Regn_ No. S2ER)

0TS o

CA ALK, Mitra
{Pariner)

Membership No.- [52H)
Flace: New Delhi
DCrate: May 8, 2018
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Balance Sheet as at Mareh 31, 2018

(1) Cush and Cash Equivalents

Maote Mo. As at March 31, Asat March 31, | As at April 01,
008 T 2016
A ASSETS

Non — Corrent Assets ey rt] e ] e SR ||
Property, Plant and Equipment . ] e =1 T [ -1 | B
_Other Intangible Assels e R Zao] T ik iF i
Ihmwblﬂammdﬁdﬂ\#l{gﬁumt T 5 - S| 3,649 i -
Financial Assels S i [ S = e e e e
) Othes S = = [ = T 401 A 7 2,839
_Deferred tax assets et} St e s e e R e A 1,856
B e N [ _2am AT 2368
Totul Non — Current Assets 79,367 14, T 9,654
CurrentAssets  —~ =~
L
Financial Assets e
() TradcReceivables =

(86 Odher !'nnm:ual fasets

Cl‘_!her Cum-.nt .ﬁ_v.seLs 2

| Mon - Current Linbilities
] Jntu.'u:m] Liabdlities
L] Em'mmhg_s

it} Orther Tlnan.cu'll L[a!‘lﬂlTlﬁS =

Total Corvent Assetls 2 48,317 36,111 5,320
e M S e N A 127,684 50,817 67.974
B | EQUITY AND LIABILITIES [ |

Equity R 555 & = Tows
| Equiyshorecaplml = _zzf;;ﬂ_un 23000 | 235,000 |
[l - A Dk Lot b S 197,607} 217288} | {175,584
Equity attributable ty owners T 27,393 T 4415
Total Euity R 27,393 Ti1ta 49415
Liabilities

PFCI'-'ISJDE

Total Non- (‘urn.-ru
(.urrcut Llahill:m

T _Trode Payables

___dii) Other curreni fmancial Imhll'lim. =

l:ll:hs:r Current Tiabilities

T'Mil Current Liabilities
Total Liabilitics
Total Equity and Liabilities

Mote: The above standalone balance sheet should be read in conjunctian with (e sccompanying nes,

For A, Mitra & Associates

For and on behglfl of ghe board of
Chartered Accountants
{Firm BegnNo. S268/C) E‘D\Ig
A i Ravmdra Kishore Sinha et HASTGE 1Ak
CA ALK Miden Direcior [vrecior
(Partner) (DIN: 09456335) (DIM: 00477256) H .
Membership No. 015230
Place: New Dedhi
Date: May &, 2008
A ' - T
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Statement of Profit and Loss for the year ended March 31, 2018

Particulars Mate Year ended
M, MMiwrch 31, 2018 Mirch 31, 2017
a) Revenuc from Operationss RO SEET T T ) __ TadEd
by Orber Income a2 [N 1,185 |
Total Income (a + b ) 124,884 Ta.6T0
i | Expenses L = =
El-.‘:"."&‘EE{Elﬂ_E .335 consumed 03| 14064
e 85581 - 7AI
¢} Financecosts EESAEs s e G 154
| | ) Depreciation mﬂmumza‘nnn'éinenms be s 1628
£} Other expenses 35405 23634
Total expenses(a+b+c+d+e) 172,679 118,615
3 Profit before tax {1-2) 7 (47,795) (41,949)
4 | Tax Expenge = o, kel k. e lare =
e o o
| Deferedtax T Y N 7 I
Totnl Tax expense (65,407) {140 |
5 Frofit for the period (3 -4) 17,812 {1 By
6 Other Comprehensive income
drews that will be reclossfied 1o profitardoss =[P ] ] [ o
| fvents et will nod be reclavsifed to profit or lasy e == et L R [ i
A R&lllmurmmtdm’ﬁmd | betiefits plan SR | | Rtz [ g B L 130
| b)_Income tax relnting fo these items e b e e e e e e
| Other Comprehensive income for the peril {m:: nfhm} 67 105
7 Taial Eumpn:l]znshe income for the period (6 + 7) 17,879 (41,704}
8 Earfings Per Share (EPS) Face Value Rs 10 per share 28
(@l Basic (INR) 078 (1.85)
(b Diluted {INR) 0,66 (1.858]
9 Weighted average equity shases used in computing carnings per equity shares
{8} Basic (Mos) 2.25,00,000 3.25,00,000
by Diluted (Mo.s) 2,56.606,667 2.25,00.000
Nate: The above siandalone statement of Profit & Loss should be read in conjunction wilh the sccampanying noies,
For A, Mitra & Associates For and on behnlr [ the bourd of dircctors
Charlered Accountants
(Firm Regn.No. 5268/C) = /)/ll.& '1 m Wl/a\ﬂ
B'/r"_' [ it Efiks J -_,'_::'| Ravindra Kishore Sinha — Rt KT hore Sinha
= & opsszin = =l Director Director -
A A, K. Mitra g (DHN: (0945635) (DN 00477256) .
wrtl:r} % AR & I';t._-;"
Membership No. 015230 A
Places New Delh SRS

Date: May 8, 2018
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Statement of Change in Equity

A. Equity Share Capital

I*erminix SIS India Private

Limite

Particulars Amaunts
As at April 0, 2006 TI5,000
Changes in cguily share copatal I
As at March 31, 2017 125 004
Chanaes in equity share capiial 0
As at March 31, 2018 225,000
Faor dedails refer Mote 12
B. ikther Equity
FY 16-17
| Reserves and Surplus
wily Component of .
(fuqmp:undeﬂp?‘maucla! *|  Retained earnings okl Scwce A
Instrument
As at April 1, 2006 1 [1.75,584) {1,75,584)
Cither comprehensive incoms: i 165 105
Add: Met Profit (Loze) for the year ] (41,809} {d1.809)
Total comprehensive income for the year ] {41,704} {41,704
AL31 Mareh, 3017 0 (1,17,288) (2,17.208)
FY 17-18 h
Equity Component | Reserves wmd
nl’i:ompnun:tcﬂ Sarplus : T"E:::i':‘lmr
financial Instrument Retnined enrmings i
As at April 1, 2007 ] {2,17.288) (2,1 7,28%) |
Oither comprehensive income = 0 267 | 26T
Addd- Net Profit (Loss) fog the year 0 17,612 17412
Total comprehensive income for the year 1] 17,879 17879
Adbd: Transferred From Guaramese/Bormowings 1,801 0 LBl |
At 31 March, 2018 1501 {1,99,400} (197,607} |

Motes: The above conselidnted stslement of changes in equity should be read in conjunction with the accompanying nofes.

For A. Mitra & Assecintes
Chartered Accoundants

e MHW o el
i ffy > o =k
R

CA A, K Mitra
(Pariner)

Membership No. 015230
Place: New Delhi

Date: May &, 2008

For and on hthmmrd of dir
,.]/k /S \ /

Ravindra Eizhare Sinha

[ipacton
(DIN: 0094563 3)

Director

Hi I inhs

390

(DM D047 72596) %
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Statement of Cash Flows for the year ended March 31, 2018

. Year ended
izt March 31, 2018 March 31, 2007
A | CASH FLOW FROM OPERATING A ACTIVITIRS =~ =% :
MetProfibeforstention =~~~ 2 — - @RS} | {4l gD |
g iation and Amorlization expenses i e EST 364l |
| | Unrealised Foreign exchange aain () / loss . TR o
| Met gain (-] doss on snbe of fined assets =
| Finance Costs S
Interest income classified s investing cash flows
Baddrbtsmtl‘mnff’pm'.lded R
Pmllmma[:.-"]:‘m -OPCTLIYE CPOnses | wrillen off
e = ] N - . ]
ﬁumm-"{nmmhuuﬁmcumﬂssets s S B e
{1 Deccrease / {incrsse} in other current financialassets ST e ) ] A comm
| LUMTGBSE}*IMEE&SUHTMEE&}&H% s e B L AN
.| ADecrease) { increase in provisions N Sl L S . c et | S Bdd_
| {Deerease)  merease in other current liabilites e e b L
{Decrense) / mereass in u1h:t nu:rmtfnanc:al |IahIII.TIﬁ g B (770}
|- i (4,330} 8131
= ____Eﬂ_tm _g;n-gr:reasem in mh_i:f nl:-n curn:m E'nm_c_qa_l_n_:._s_l:!g ; e (241} {1,681}
|| (Decrease) fincrease in ather non-current fnancial lisbilities 31 (193
|| Cash (used inygenerated rom opesations (41,370 (32 556}
Diirect tax paid including frmgtt benelil tax [net of nefunds) (1,490} 183 |
Neteash_inflow {outflow) from operafing activiies s (32,860) (32,773)
| B | CASH FLOWS FROM INVESTING ACTIVITIES T3k i, L T e s
|| Purchase of [ property plant and equipment and changes it capil al work in progress e {6,504  {4gosy
]mere;_qf_r@q_:mwd I e i 1% 1,635
L____| Metcazh outflow from investing netivities, = {6475 (3,355
| | CASH FLOWS FROM FINANCING ACTIVITIES " Tl |
Boodsebentures issued ST e P SRS o S B T
lnneregtpsud B SRS (455) 21}
| Met cash inflow (outflow) from financing activities 49,545 (21}
| D | Netincrease (d lecrense) in cash and cash equivalents (A+E+C) el 2 &1 36,1533
| E | Cashand cash equivalems at the beginning of the peeiad. 2,133 38,286
F_| Cash and cash HLq!g'gi_qql_:_:;t the el ol I_I]n.: period (IH-E) 2,743 2,133
Reconciliation ol cash and cash eipuivabents a5 per the cash fow statement
Cash and cash equivalents as per above comprise of the following March 31, 2018 | _March 31, 2017 |
Cash snd cash equivalents 2,743 2,133
Clasing cash credit ¥ Q 0
Closing bank overdrafls 4] 1}
Balances per statement of cash Mows | 4,743 2,133
Nate: The above standalone cash flow statement showld be read in conjunction with the accompanying notes.
For A, Mitra & Associates For and on behalf of the board of directors
Chartered Accownfiis
{Firm Regn.No, S268/C) F iy S [r{g
CA AL K Mitra {1 i i ftury Kishors Sinha
{Partner) Director I
Membership Mo, 015130 {DHN: (09450635} (DTN, (4 TT258)

Place: Mew Delhi
Date; May 8, 2018
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Naotes to the financial statements

1. Company overyiew

Ferminix 505 India Private Limited {"the Conpany™) is o company lmited by shares, incomorated and domiciled in Indie The Compeany is engaged in
Pest Control Management Services (PUM). The Company was incorporated on Septembes 27, 201 | as a Private Limited Company. Its regmistered otfice
15 situnted at

Annapurna Bhiwan

Telephane Exchange Road

Kurji

Patna, Bihar — 000140, India

aral it principal place of business is situated at

Phoa Mo [1, 3rd Floar, DDA Community Center,

khla Phase-[

Hew Delhi- | 10020, Indin

Thes financial satements e preseted in Indian national Bupees ([NK) rounded off ws neasest thousands except shane and per share data, unless atherwise
sisted Due to rounding off the numbers presented throughout the document may not add up precisely to the totals ond percentiges may md precrsely
reflect the absolube higures

These financial statements were anthonized for igsue by the directors on Bay 08, 2018

1 Swmmary of segnificant accounting policies
Thes mate provides 2 list of sigrificant accounting policies adopted in the preparabion of these Gaancial statements

b

Basis of preparation

Thisas financial satements are prepared in accordance with Indian Accounting Standards ( (nd-A%) and comply in sll mugerial respects with the Ind-
A% and other applicable provisions of the Companies Act, 2013 (“the Act™} The Ind-AS are motificd under Section 133 ol the Act resd with Rule
3ol the Companies (Indian Accounting Standards) Rules, 20135 s amended from time o tine

For all penads up to and including the year ended March 31, 2007, the Compuany prepared sts linzneial statements in accordance with accounbing
standards notified under the Compames (Accounting Standards) Rubes, 2006 (as amended), resd together with paragraph 7 of the Companies
Ciceounts Rubes, 2014 ¢ Previows GAAFT ) The date ol tousition o Ind-AS s April 1, 2016 These financial statements for the yvear ended March
31, 200% are the first financial statements the Company has prepared in accordance with [nd-AS. Refer note 35 for an explanation of how the
iranstion from Previows GAAP to [nd-AS has affected the Company's Ainanczl pesition, Anancial performance and cash flows,

1.2 Basis of measuremont
The financial statements have heen prepared under the historical cost convention on un accrl and going concern basis, except for the following
material items which hove been measured al Gair vilue o required by relevant Ind-AS
a) certain financial assets and financial Gabilines (inclshng denvative Inancial instruments) and contimesnt consideration thaat are meagurcd ai fair
walue
b assets held o distnbulion o ewners upan demeraer that are held at lower of carrying cost and fadr valwe less cost io distribute;
) share based payments. and
d} The defined benefit asset/{hiabi vy which 13 recommised as the present value of defined benefil obligatson less fair value of plan assats
Accounting policies have been applied consistenthy o all pennds presented in these financal stalemenls
Far ¢lasity, various itesms are agoregated i the stutements of profit and loss and halance sheet. These items are disaggrepated separely in the noles
b the Ginamcial statements, where applicable

1.3 Summary of significant accownting polivies
1) Currenl versus non-current classification
The Company presents assets zad liahilitias in the halance sheet based on curment'non-current classification. An asses as current when it is
+  Expected (o be realised or intended to be sold or consumed in normal oparting cycle
+  Held primanty for the perpose of rading:
+  Expected 1o be realised within twelve months afier the reporiing period, or
. Cash or cash equivalent unless the assel is resinicted from being exchanzed o used to sertle 2 lability For ol least peelve months afies the
reporiing periad
Al ather wssets are classified as non-cament

A liability i5 cerrent when:
1t 15 expected to be settled in normal operating cycle,

+  ltas hebd primanily fos the purpise of trading:

o Itis dues to be settbed within pvelve months afier the reporling persesd, or

+  There i= no unconditional right to defer the semtlement of the Gabiline for o least twelve months afler the egorting period. Terms of a by
that eould, at the aption of the counterporty, result in its s2ilement by the issue of equity instruments do not affect its classification.

The Company classifies 2| other liabilitics as non-current. Deferned tix assels and liabilites are classified as non-curment assers and labilites,

by Propecty. plant and cosipoent
Revogision and mieasaremisnt
Freehold land is camied at historical cost. All ether tems of propesy, plant and equipment are measured of cost less accumulzied depreciation and
imipmirment bosses, if any Cost comprises the purchase prics and directly atributable cost of bringing the wael W ity working condition for its
intended use Any tracde disecums and rebates are deducted in arriving ot the purchase peice. General and specific borrowingg costs directly
attributable 1o the constmuction of & qualifying asset arc capitalized as pan: of the cost
%uhs;quuﬂ[ expenditure related 10 an tem of peogeErty; plam and equipment 15 added to 12 book vitlue only if it increases the future benefits from the
exizting assel beyand its previously ﬂssﬁiﬁi standagd ofperiod of performance. All other expenses on existmg properly, plant and equipment,
inclading day-to-day repairs, maumcnﬁmmtaﬂﬁm@%@d ul replacing parts, are charged o the satement of profin and foss for the year during
which such expenses are incurred. 4
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O trangetion to Ind-AS. since tsere is oo change in the funcrional cirreney, the Compuny has slecied to continue with e car yimgt value of all 1ts
property, plant and equipment recognized as at Apnl 01, 2016 measured as per the Previous GAAP pnd use that carrving value a3 the desmad cost
of property, plant and cquipment

Pragerty, plant and equipment under construction and cost of assets not ready for use al the vear-end are disclosed as capital work- in- progress

Depreciation

The Company depreciates propesty, plnt and equipment over the estimated wseful life on a written down value methisd from the dute the asssts are
wvatlable for wse. Adses acquiresd under finance lease are deprecisted over the asset’s uselul 1ife, or over shoner of the estimated useful life of the
ezt and the selated lease term of there is no reasonable cartwingy that the Company will obtain ownership at the end of the bease term Leaschold
mprovements &re amorteed over the shorter of estimated useful hfe of the asset or the refated l2ase tern. Frashold land is not depreciated.

Cutegary Useful life

Plant and machmery 3 years

Coanputers 3 years -
Furmature and fixtures 10 years

Office Equipmert 10 years

Vehiches R 10 years

The useful lives as given above besl represent the period aver which the management expects o use these assels based on technical assessment
The essmated usetul lives for these assets may therefone be dilferent from the wseful lives preseribed under Part © of Schedule 11 of the Companies
Act 2003 The residual values are generally nol more than 5% of the original cost of the assel

The residual values, asefil lives and methods of depreciation of propersy, plant and equipment are reviewed at each financial vear-cnd and
adjusted prospectively, 1If appropriate

Additions are depreciated on a pro-rata basis from the date the assel is available for use Gl the dats the assels are derecognised

An item of property. plant and equipment and any significant pan mitially recopnised is derecognised upon disposal or when ne fature cconomic
hene(its are expected from 115 use or disposal. Any gain or loss arsing on derecognilion of the gsset (caleulsted as the difference betwesn the net
tisposal proceeds and the carmying amownt of the assel) s included m the mcome statement when the asset is derecognised.

e} Intungilsle asscts

Intangitle assets acquired sepanately are measured on imitial recognition &t historical cost. The cost of intangible assets acguired in o business
combination is their furr valwe ol the date of acquisition. Fallawing mnitial recognition, intangible assats ase carmed at cost less any accumulared
wmorisation and sccumulated impairment losses. Tnternally generatsd intangibles, excluding capitalised software development costs. are aot
capiialised and the relisted expenditune iz reflected in prafit o loss i the period in which the expenditere i neurmsd

On transilion o Ind-A%, since there is no change in the functional curmency, the Company has elected 0 continue with the carrving valus of all its
uitangible wssets recognised & at April &1, 2016 measured as per the Previous GAAP and use that carrving valve as deemed cost of the intangibls
assets.

Thee useful lives of imangible assets arc assessed as either finite or indefinite.

Intangrble assets with finite lives are amedtised over the wsetul cconomic life on a siraight line method basis and assessed for impairment whenever
there 15 an indicazion that the itangible ssset may be impaired. The amortisatin period and the amorbsetion method for an intangible asset with a
finite wseful life are reviewed at least at the end of cach reparting perid. Changes in the expected useful [ifz or the expected pattern of consumption
af Future economic benefits embodied in Lhe asset are consdered to modify the amartisation period or method, as approprinte, and are treated as
cluanges in accounling estimuses. The amortisation expense on mangible assets with fnite livs 18 recognised in the siatement of profit and loss
Ihe estymated usetul Tives of imanzible assets are as follows:

Calegory Uiseful lile
Computer sofiware 3 years e

Ciaung o losses arising from derecognition of &n intangrble asset are measured as the difference between the net disposal proceeds and the carmving
ammaunt of the asset and an: recognised in the statement of profit ot loss when the asset is derecormised.

Safrware
Costs incuried in developang products or systems and costs incurred i pegquiring software and licenses that wall contribute o future period firancial
benefitz through revenue sencration andior eost fedibion dre capitalised to sofiware and systems Costs copitalised include extemal direct costs of
materials, services and direct payrodl ad pavrolbrelmed cpsts of cmployees' lime spenil an the project

g ey s %
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Irvestment | subsidiaries, associates and jeing ventures

A subsidiary is an entity over which the Company has conrol. The company controls an investes whzn it is exposed or has rights o vanable relumns
from its involwement with (he investee and has the ability 1 affect those reurns through its pawer gver the investes

An associate 15 an entity over which the Company has significant influence. Significant influence 15 the power to participals m the financial and
aperating policy decisions of the imvestes bt i3 not control ar joimt eontrol over thoss policies. This is generally the case where the Company holds
berween 20% and 5096 of the voling mghts

A jont venture is a byps of joint arangement wherely the parties that have joint contral af the arrangement have Tights 1o the net assets of the pint
wenture, Joint control is the contracrually agreed shaning of control of an arrangement, which exists only when decisions about the relevant achivities
reguiTe UNARIMoUS consent of the parties shaning ¢ontrol

The considerations made in detenmming whether significant influence or joinl conirol are similar to thess necessary 1o determine contral over the
subsidiarses

[nvestments i subsidizries, associates and jait wentures is accountesd for at cost. Om trangion to Ind-AS, the Company has elected to conlinus with
the carrying value of all its investments m subsidianes, associates and joint ventures recogniesd s at April 01, 2016 measured as per the Frevious
GAAP and used that carrving value as the deemed cost of investmants in subsidiaries. gesociates and joint veniumnes

Fimancial instrumenis
& financial instrument is any conteact that ives rise 1o o financial ssset of one entity and a financial Liability or aquity instrament ol anelher antity.

Finencial axsets

Tmviviad pecognition and Bensuremon

All financial assets are recopnised mitially @i Fair value plus, in the case of financial assels not recorded at fur wiglue through profit or bess, (ransaction
ensts thal are stiributahbe to the acquisition of the Tinancial asset. Purchases of sales of linmneial assats thar require delivery of assess within a e
Frasmie established by nagulation or convention in the market place {repular way trades) are recognised on the trade date, 12, the date tht the Company
commits o purchase or sell the assel

Subsequent measurement

For the purposes of subsequent menswrement, financial assels are classified in four categomies:

+ Dbt instruments at amortised cost

«  [3cht instruments at fair value through sdher comprehensive imcome (FVTOCT

«  [eht instruments, derivatives and squity instruments at fair vidue through profic or loss (FATHL
= Equity instruments messured al fair value through other comprehensive income FYTOCT

Financial Insrruments af amoriied cost

A “debt instrument’ 18 measired at the amertized coat iF bothi the following conditions are mel

(i) The asset isheld within @ business mudel whose abjective 15 10 hold assets for collecting contraciuzl cash flows and

(b} Conteactual terms of the asser give rise on specified dates to cash flows thatare solely puyments of principal and interest (SPPL) on the prineipul
amount putstanding, i

This category is the meost relevant to the Company. After initial meazurement, such [imanctal assets are subssquently measured ol wmorised cost
wsing the effcctive fnterest rate (EIR) method. BIR is the rate that exactly discounts estimated fulure cash receipts through the expected like of the
financial asset to the gross carmying smount of a financial ssser. When calcelating EIR, the Company cstimales the expocted cash ows by
gonsidering all the contractsal 1&rms of the financinl instrument {for example. prepayments, extensuns call and similar options) but does not consider
the expected credit losses, Amoriised cost is calculated by taking iilo account any digeaunt of premium on acquisition and fres or costs that are un
integral part of the EIR, The interust income based on EIR 15 included as interest income a3 part of other income in the statement of profit and loss,
I'ie losses arising from impairment are recognised in profitor lass. A gain or loss on such Mnancial asset which 13 fot part of a hedging ralationship
is recaanised in profil or bess when the asset 15 gerccognised. This categoey generally applics i trade and other recesvables For more information
on recervabdes, refer to Mol 17

Financlal instrumeni af FETOCT

A “debt instrument” i classified as at FYTOCT if bath the follewing crileria ane met:

(i) The ohjective of the busmess modal is nchigved both by collecting contracial cash Mows and selling the financil assets, and

(b} The asset’s contractoal cash thws represent SPPL

Diehd instruments included within the FVTOCT category are measured initially as well a5 at sach reporting date @i fair value. Fair valee movements
are recopnized in the other comprehensive ineome (OCT, However, the Campany recagnizes lerest incame calculated using the BIR methad,
impairment losses & reversals and forign exchimge gain of loss in the profit or loss. On derecognition ol the assel, cumulative gain or boss previsusly
recognised in O] 15 reclsssified from equity 1o profil of loss

Fimnclal instrament ar FVTPL

EVTPL. is a residual catceory for debt instruments. Any debt msrument, which does not mezt the criferia for categarization as al amirtaed cost or
a5 FYTOCT is clas=ified at FYTPL.

In addition, the Company may alect 1o designate & debt instrument, which otherwise moets amarlized cosl & FYTOCE crteria, at FVTPL. However.
such slaction is made enly if doing so reduces or eliminates & measurement or recognilion inzonsisiency (refermed to as “accoun! ing mismatch’).
Diebt instruments included within e FYTPL category are measured at fair vidue with sll changes recognized in the profit or loss in respect of such
asgets that are nod part of a hedging relatonship. The gain Joess on assets meagured at FWTPL s presented in the statement of profit and less within
other gainsTosses 1n the period in which it arises. Interest income from these Mnancial assets is included in other incame:

Eggiedty fvesimreniy

All equity investments i seope of Ind-A5 109 are measured gt (i value. Equity instruments which are held fur trading and contmgent consideration
recagnized by an acguirer in 8 business cumhkﬁl\ﬁmﬁﬁ;&hﬁcﬁ@l—;\&lm applics are classified as 2t FVTPL. For all ather equity insinsmznts, the
Company may make an irrevocable clct;lwq’m_p%m{jﬁm epsamprehensive income subsequent changes in the fair valuz. The Company miakes

auch election on an msl:um¢n1-b1.-.ins.uum§nt_,§%q‘£’ The da:k:m_:&} is maide o initial recognition ind is inevocable
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IF the Company decides 1o classify an equity instrument as &t FVYTOCL then all fair value changess on the instrument, excluding dividends, ane
recognized in the (1 There is oo recveling of the amounts fFrom OCT o profit or ks, even on sale of mvestiment. However, the Company may
Iransfer the cumaulative gain o loss within cquity
Equity instruments included withiin the FVTPL eategory are mensured st far value with samdloss presented in the statement of profis and loss within
ather gains/losses in the pervod in which it anses

Derecogmition af financial assets

A finanecral asset (or, where applicable, a pant of & financial asset or part of a Company of similar nancial asseis) s primarily derecognized (i.c

removed from the Company’'s balance sheet) when

= The rights 1o recaive cash flows from the asset have expred, ar

+  The Company has trangferred (s rights to receive cash Mows from the asset or has assumed an obligation to pay the received cash fows in Tull
witheut matzral dely w a third party under a *pass-through’ arrangement, and cither () the Company has imansfierred substantially all the
risks and rewnrds of the assel, or (b) the Company has neither ransferred mor retained substantially all the nsks and rewards of the asset,
bul b ransferred control of the asset.

When the Company has not transferred substanteally all risks and rewands of swnership of the [inancsl asset, the nancial asset i3 not derccognized

Similarly, where the Company refains control of the linancial asset, the asset is continued to be recognised to the extant of continuing invalvamen!

in the financial asset

Impairment of financial asses

The Company recognizes loss allowances on a forward-looking basis using the ¢xpected credit loss (ECL) model for the financial assets which are
nod fair walued through profit or loss Lifetime ECL allowaince 15 recopmized [ imade receivables with no significant financing compancal
For all other financial assets, expected credit losses. ane mensured at an amount equal to the 13-month BCL, unless there has heen a significant
increase in credit ngk (rom aniisl recopniteon m which case they are measured at lifetime ECE details how the Company determines whether (here
hias heen a significant merease in the credit risk. The amount of expected cradit Iogses (or reversal) that i reguited o adgost the loss allowance at the
reporting date 15 recognized in the statement of profit and loss.

Finanetad fabilitics

Tritinl recegrition aad meesurement

Financial lalulities are classiled, st amitml recogmitien, og linancial habilites ae fair value through peofit of loss, borrawings, pavables or as
dezivatives designated a5 hedging instruments in an effective hedge, as appropeiate

All financial liabdlities are recognised initially av fair value and, in the case of loans and borrowsngs and pavables. net of directly artributakle
tratnsacon costs.

The Company s financial liahifives include trade and other pavables, loans and borrowings imcluding bank overdrafis, financial guaranes conlmcts
and deryvative financial mstruments

Subwequens measurement
The measurement of financial habilibes depends on their classification as described below

Financial Habitittes ai FYTPL

Financial ligbilitics at fair value theough profit or less include financial liabilities held for rading and financial liablities designated wpon initisl
recogrition & at far vitlue through profit or less. Financial linbilitics are classified as held for trading if they are meurred for the purpose of
repurchasing m ihe near term. This cutepory alse includes denivative financial inssruments entered into by the Company that are not designated
a5 hedging instruments in hedge relationsheps as defined by Ind-AS 109, Separated embedded derivatives are nlso classified as held for trading
unless they are designated as effective hedging instruments. Gans or losses on habilites held for rading are rocognised in te profit or loss,
Financial liabilities designated wpon iniel recognation at far value theough profit or loss are designated at the initial date of recogmtion, and
only if the criteriain Ind<AS 109 are sahsfied. For histahines designated as FYTPL, fair value gains/logses attributable wo changes in own coadi
fisk are mecognized i OCL These sains/losses are not subsequently transferred (o profit or Toss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes i (air value of such hatihily are recognised in the statement of prafit or loss

Borrawings

Adfer mitial recognition, bormewings are subsequently measured ot amortised cost Any difference betwoen the proceeds (nel of transaction costs)
and the redemphion amourd 15 recogmised in profit or loss over the period of the bertowing using the FIR method. Fees paid on the establishment of
foan factlities are recomnised as transaction costs of the loan 1o the extent il ss probable that some or ol of the fcility will be drawn down. In this
case, the fee is deferred unnil the draw down vecurs. To the extent there 15 no evidence that il 1s probable that some or 2l of the Facility will be drawn
down, the fee is capitalizesd as a prepayment for iquidity services and amortized over the period of the Facility o which o reles

Preference shares which are mandatonly redeemable are classified as liabilities The dividemds on these preference shanes, (o the exient such
dividends are mandatorily payable, are recognised in profit or loss as finance costs,

The fair valee of the Lakility portian of an optienally convertible debenturs’ bond! preference share or & sero-coupon debenture’ bomd? prefensnee
share is determined using o market e of interest for wn cquivalent non-convertible band. This amount i5 recorded as a liability on an amortissd
cost basis until extingnshed on conversion or redemption of the bonds. The remainder of the procesds i atributahbe o the squity portion of the
compound financial instrument. This is recognized and included in shareholbders' aquity, net of income tax effects, and not subsequently remeasured.
When the terms of a linancial Bability are renegotneted and the enlily 1ssues aquity imstrument 1o a-creditor teextinguish all ar pan of a liabiling (deht
for equity swap). a gun o Joss 1@ eeogmsed n prolit o loss, which 15 mensured as the difference between the camving amount of the Hrancial
lizbility and the Gair valiee of the equity mstrument issued.

Barrowings are clossified as cerrent habilitses unless the Company has an unconditional right e defer settlement of the liability for at least 12 months
afier the reporung penied, Where there i3 @ breach of a material provision of a long-term loan arrangement on o before the end of the reporting
perod with the effect that the lability became= pn].'!bk on demand on the reporting date, the entity does not classsfy the lability a8 cument, 1 the
lendar spreed, wller the reparing p\,"nq;!'mq_l befote oval of the financial statements for issue, 001 1o demand paymient a3 a consequence of
the breach. :’;
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Financial guwaraniee cominees

Financial guaraniee coniracts issued by the Company ire those conircts thar roguire @ payment o be made v reimburse the halder for a loss 1
incurs because the specified debtor fails to make a payment when due in necordance with the beroms ol a debs instrument. Financial guarstles contracts
are recognised initially as a liability at Gur value, adjusted for transaction costs that are directly avributable to the issuance of the guaraites.
Subssquently, the liability is measured at the higher of the amaunt of ks allowance determined as per impaimment requirements of Ind-A% 109 and
the amoaunt recogmised kess cumulative amortesation.

Derecogridon

& finaneial liability 14 desecognised when the obligation under he liability is discharged or cuncell=d o expires. The differcnce between the carrying
amount of 4 firancinl Lability that hos been axtinauished or trnsferad 10 unather party and the consideration pasd, inclieding any non-cash assets
sransierred of liabilities assumed, is reogmised i profit or loss & other guins’ losses. When an existing lnancial liability is replaced by ancther
from the =ame lender on substanteitly different terma, or the terms of an existing liakbliy a2 substantially modified, such un exchange or modificaton
4 treated as the derecognition of the enginal lisbility and the recogniton of a new Liability. The difference in the fespective CATTYLNG AMOUmls 15
repngnised in the statement of profit and loss as other gaina/lasses

Derivatives

Dierivatives ane initially recognised at fir value on the date a derivalive contract is entered inte and are subsequently remeasured to thesr Gur value
a1 the end of each reporting period The accounting for sabsequent changes in fair value depends upon whether the gerivative is designated &3 a
hedzing instrument, and if 5o, the nature of the item being hedzed, and the type of hedge relationship designated

Der vatives which are not designated as hedges are accounted for at Bur value through profit or loss and are inchucted in ather gams’ losses.

Ewmbedded derivatives

An cmbedded desivative 15 a comnponent of a hvhrid {combined) msimunend that alse includes a non-derivative: host contract — with the eflect that
come of the cush Mows of the combined instrument vary o & way simular i a sland-slone derivative. An embedded derivative canses soms or ol of
the cash flows that atherwise would he required by the contract 1 be modified accarding o a specified interest rate, Anancial mstnement prcs,
commodity price, foreign exchange te, index of prices o7 raLes, eredit rating or eredit index, o other variable, provided m the s of a non-
financal varable that the variable iz nol specific 1o a party b the contract.

IF the hybrid coniract contuing 2 host that i= a financial assel within the scope of Ind-A% 109, the Company does nat separate embedded denvatives
[tather, it apples the classificanon requirements contained in Ind-A% 109 1o the entsre hybrid contract. Derivatives embedded in all other host
cantracts are gecounled for as saparate desivatives and necorded at fair valee if their cconomic characienstics and rigks are not closely related to
o oF thie Tt comtrsets and the host conteacts are not held for wading or desymated at fair value thaugh profit or loss, These eobedded dervatives
wre measured a1 fair value with changes i Fair value recogmised i profil or loss, unless designiled as effective hedping mstruments. Reassessment
anly accurs if there is either a change in the terms of the contract thar significunily medifies the cash fliwes that would otherwise be requined or a
reclassification of a financial wssel out of the fur value through profil or loss.

Reclassification of finaneisl aeses

The Cormpany determenes classificaton of financial assets and liabilites on anitial recognitson. Aller intial recogniizon, reckass fication is made
for financial assets which are equity instruments and financual labilities, For financial asscts which are debt instruments, a reclassification is made
only if there is a change i the business model for manamng thode asscls Changes 10 the business model are expeeiad 10 be infrequent. The
Company's senior management determines change in fhe Business model as o resull of external or internal changes which are sigmficunt 1o the
Company’s operations. Such changes are evident e exiernal partics. A change in the busiiess model ocours when the Company either hegins or
cewses to perform an activity that is significant 1o its operations. 1 the Company reclussifies financinl we1s, it applies the rectassi ficaton
prospeciively from the reclassification date which is the first day of the immediaely next reporting period following the chanze in business model.
The Company does not restale any previcusty recognised gains, lnsses {inchwding 1mpaicment gains or losses ) or interest

Chferting of fimancinl insifudnemy

Financial assets and [inancial ligbilities are offset, and (he net anount is reportad 10 the balance sheet i there 15 4 currenily enforcesble legal mght
1o offsel the recognissd armewnts and there i3 an intention 1o sefle on o net basis, 10 realise the assels and setthe the liabilities simulianecusly. The
legally ¢nforceable right musi net be conlingent on future gvents and must be enforceahle in the normal course of hisiness and in the evant of
default, insolvency or bankmptcy of the Compeny of the counterparty

Trade Receivables
Trade receivables are rcognised initially at fair value and subsequenily measured at amortised cost using the effective interest methad, less provision
for impasrment

Corrent and deferred tax

Income tax expense or credit for the period is the tax peyable en the cument period’s taxable incone based on the applicable tuo mte adjusred by
changes 10 deforred lay pesets and Babilities attnbutable to tempasary ditferences sl 1o unused tax bosses and unused tax cradits.

The current income tax is 3 charpe caleulated on the basis of tax laws enacted ar substumiadly enacted at the end of the reporting period. Manapement
periedically evaluates positions taken in tax reums with respect to simations in which applicable s regulation is subject @ interpretation (1
estahlishes provisions where appropriste on the basis of amounts cxpected b be paid 1o tax authontizs.

Deferrad fax

Meferred tax is provided using the labdlity method on temporary differsnces between the tax hases of assets and lizbilities and their carmying amounts

for Tinaneial reporting purposes al the raporting date.

Dielerred tax lighilities are recognised for all taxable emporary differences, except

(i} When the deferred tax liabakity arises from the initial recopgnition of goodwill or an assel or frability in @ trunsuction that is oot 4 business
combination and. at the ame of n..g_ugn@;_upn_'.gﬁq?u peither the accounting prafit nor taxable profit or boss

(111 In respect of mxable emporary Jiffmences assoctated with investments in submudiaries, associnics and interests i joml ventures, when the

fiming of the reversal of the e d’rl‘l'&‘ahgs—;;iﬁ_‘he controlled wnd it i5 probable shar the temporary differences wall not feverse in the
i .'._l.:'.l "_.._ 7= b

foreseeable future
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Dieferred tax assets are recogrised For all deductible temporary differences, the carmy Rrward of unused 1y credits and any unused tax lasses,

Dicferred tix assets ars recognised to the extent that it i probable tat tzeable profit will be available against which the deductible temporary

differences, and the carry forward of unused tax credits and unused tax losses can be wtilised, except

(i1 When the deferred tax assel relating o (be deductible emporary difference arises from the initml recogniion of an asset or babuity i a
bramsaction that is not a business combination and, a2 the time of the iransaction, affects neither the accounting profit ned taxable profit ar loss

(i) In respect of deduciible lenporary differences associated with investments in subsicianies, associates and interssts n jouy venlures, deferred
tnx assets are recogrised only 1o the extent that it is probable thar the emporary dilferences will reverse in the forcsecable future and tasable
prafit will be available against which the temporary dilfersnces can be utilised

The carrving amount of defierred dnx pssets is reviewed at each reporting dite and reduced 10 the extent that it 1% nes banger probable that suleient
tavable profit will be available to allow all ar pan of the deferred tax asset W be uilised. Unrecognised defirred tax assets are re-assessed ol each
reperling die and are necogmized to the extent thut 1t has become probable that futune tochle profis will allow the defersd s assel o be recovered

Deferred tax assels and labilities are measured at the tax rares that are expeeted o apply in the year when the asset 1s realised or the liability is
searlad, based om tox rates {and 1ax laws) that have been enacted or substantively cnacted at the repaating date.

[heferred tax assets and defierred tax liabilities are offset if o legally enforcesbie right existso set off current Lax s35e1s against current tax liahilities

‘The net amount of tax recoverable from, or payabie i, the taxation suthonty 15 included as pant of receivables or payables in the balance sheet

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to fems recognised in other comprehensive mooms of
directly in equity In this case, the tax 5 also eeognised in otler comprehensive inceme or directly in cquity, réspectively

Invenlinrics

Inwventaries are valued at the lowsr ol the cost or net realizable value et realizable value is the estimated selling price in the ordinary course
of business, less estimated costs of completion and estimated costs nocessary 1o make the sale. Cost includes custom duwly, freight and other charges
as applicable. The Company periodically reviews inventories to provide for diminutien in the value of, and/or any unserviceable or obsolete,
inventonas

Costs incurred in bringing sach product o its present ocation and condition are accounted for as follows

Chermicals and Consumables. cost insludes cast of puschase and other costs incurred in bringing the inventaries 1o their present location and
cemeition Cist is derermined on weighted average hasis.

Cash wndl cosh eguivalenls

ash and cash equivalents in the Balance sheet comprise cosh a1 banks and on hand and short-tenn deposits with an original maturity of thres eonths
ot hess, which are subject 10 an insygnificant risk of changes in value

Far Use purpose of the stntement of cish Nows, cash and cash equavalents consist of cash and short-term depositg, as defined above, net of outstanding
bank overdrafts {incloding cash credit facilities) as they are considered an integral part of the Campany s cash management. Bank overdratls are
shown within bosrowings in current labilitics in the balance sheet

Non-current assets beld for saleddisiei bution to swners and discontinued operations

The Company classifies non-current assels and disposal groups as hedd for sale’distribution wy ewners i theie carrying amounts will he recovered
principally throuzh a saledistribugion rather than through continuing use fetions required to complede the sale'disiribution should dicate thae i1
1% unlikely that significant changes to the saleidistribution will be made or thisl the decision wo sell/distribute will b2 withdrawn and Munagement
must be commaned to the sale/distribution being completed within one vear from the date of classification

Mon-current assets held for sale/for distribution 1o owners and dispasal groups are measured at the lower of their camrying amount and the fair value
losa costs to sell!distribute mxeep Tor assets such as defermed Lax fssels, &ssets arising from employee benefits, financial assets wnd sontraciual nghts
under insirance contmacts, which are specifically exempt from this requirement Assels and libilities classificd as held for sale/distribution are
presented sepasately in the balance shesl

An impairment lass is recognised for any il or subsequent wiite-down of The ssset (or disposal group) 1o far value hess costs 1o sellidisinbute

A gain 15 recognised Tor any subsequent increnses in Gar value less costs t sell! disiibute an asset (or a disposal group). but not in excess of any
cumulative impairment loss previeusly recagnised. A giin o boss not previously recognised by the date of sale! distribation of the nos-current asset
(or disposal group) is recognised on the dare of desecognition

Praperty, plant and equipment and intangible assers once classified os held for saleidistibution o owners are nol depreciated or amortised

A dispoizal group qualifics as discontinued opesation if it is & component of an enity that either has boen dispused of, of 15 elassified as held for sale.
and:

(i} Represents a separube magpo line of business or geographical ares of operatiens,

(it} [s partaf a single coordinated plan 1o dispose of 2 separate major line of business ar geographical area of opesations, ar

(i} Is o subsidiary acquired exclusively wath & view 10 resale

Discontnued operations sre excluded from the results of continuing operations and sine presented a5 & single amount a profit or lass aftcr o fram
discontmised aperations m the s@ement of profit and loss

All ather notes 1o the Anancial satements maindy include amounts for continuing operations, unless otherwise mentionod.

Contributed Equity
Equity shares are classilied as equity
Incrementa] costs direcily wiirbutable 1o the issue of new shares (r options are shown n ety as a deduction, net of tax, from the proceeds

Vrade and Ciber Favalsbes

These amounts represent liabilities for poods and services provided to the Company prior (o the end of the financial year which are unpaii. The
amounts are ursecured and are usually paid withm 30 days of recognition. Trade and ether payables are presented as corrent liahilities unless
payment is not due within 12 months afier the reporting period They mie recognised initially @1 their fair value and subsequently measured at
apvortized cost using the sifective interest method

Fair value mensurement
The Company records certan financial assets and habilities at fair value on & recurong basis. The Com pany determines fnr vilue based on the price
it wottld receive tosell an el o0 pay W trangfera Takility in an orderly ransaction bebween markel particants ac the measurement date and in the
principal o1 most advantaseous magkel for hat stsetorbability

II:I LD (] L h
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Fair valug hisrarchy

Lewel 1 - Quoted prices (unadyusted] i active markets for identical assets o liablites Leval 1 heerarchy includes financial imstruments measured
uging quoted prices. This includes listed exuity instruments, bonds and debentures and muteal funds that have quoted price The Feir valoe
of all financial instruments which are traded m the stock exchanges 15 valued esing the closing price as at the reporting period

Lewvel 2 - Inputs other than quoted prices included within Level | that are observable for the asset oo linbility, either directly (i s prices) or
edivectly (12 derived from prices). The fair value of fnancial instraments that are not raded in an active markat (s determined wsing
valuateon lechniqiees which mosimize the use of obzervable market data and rely as hitle as possible on entity specific estimates. 7 all
sipmilicant inpuls requircd to fair value an instrument are obgervable, the istrument i incleded in level 2.

Level 5 - Inputs for the assets ar lizhilities that are not hased on observable market data {unohservable inputsh. [F one or more of the significant
mputs 15 ned based on olservable markel dita, the mstrument is included in level 3. This is the case for unlisted equiy securties imcluded
in lewed 3

In accordance with Ind-A5 113, assets and habilines are to be measured based on the folbowing, valuson technigues:

inihiarker approach - Prices and other relevant infonmation generated by market rnsactions imvolving identical or comparable assets o liabilities

{1 Income npproach — Converting the futere smounts based on marker Expec:amm b 115 present value using the discounting method.

i) Cosl appronch — Replacement cost mcthod

Provesions and Confingent Liabilities

Frovivions

A provision 15 recogmzed when the Company has a present legal or a construchive ebligaion as a result of past event and i is probable that an
autflow of resources will be required ta sertls the obligaon, in respect of which a reliable estimate can be made. Provisions ane recognised lor legal
claims and service warranties. Provisiens are ned recosmised for future operating, losses.

Where there are @ number of similar obfigations, the likelibood that an outfiow will be required in seitlement is determined by considering the class
of ablizations as o whobe A provision s recognised even iF the likelihood of an ot low with respect 1oany one item included in the same elass of
abligations muy be small,

Prowistons are measured at the present value of nuarzgement’ s best estimete of the expenditure required o sente the present abligation at the énd of
the repogting period The discount rate used 1o determine the present value is the pre-tax rate that reflects current market assessments of (he fime
vilue of money and the risks specific 1o the labihity. The increase in provision dwe to the passage of lme i recopnised i an inlerest expenss,
Provisions are reviewed at each halince shest date and adjusted to reflect the current best estimatis. In respect of losses that ure covered by insurance,
such losses are recognised as an expense when there is clear evidence or determinagion or probability that any portion of the loss is ol expected 1o
bt getiled through msurance or other forms of recovery

Asser Revivement Chligaiions [A RO

AR are recogiised for those operating ke smanpements where the Company has an obdi gation at the end of the lease period te restone the leased
premises in a condition similar 1o inception of lease. ARD are provided at the present value of expectad costs 1o seitle the obligntion and are
recognised a5 pant of the cost of thal particular asset and amartised or written down 07 deprecisted in the same manner a2 the asset 1o which it
pertaing The estimated future costs of decommissioning are reviewed annually and any changes in the estimated future costs or in the discount rale
apphed ire adjusied from the cost of the asset

Coutlngent Liahilies

Contingent habilites ase disclosed when there 15 o possible obligation ansing from past events, (he existence of which will be confirmed only by
the pecurrence or non-nccurrence of one or more uncertain febuse events mod wholly within the conirel of the Company or a present obligation tha
anses from past events whene it is cither not probable thar an outfow of resources will be reguired to settle, or a reliable estimare of the amount
cannot be made.

Contingent Gaobilities recogmived in o business comblnarion

A contingent abaliy recognised in w business combination is mitally measured at its Fair value Subsequently, it is measured at the higher of the
amount that would be recognised in accardance with the requiterments for provisions above of the amount intially recoonized less, when appropriate.
cumulative amartisation recognized in acecoidance with the requirements [or revenue recopnition.

Copvernrment rrints

Cerants from the Govenmentare recognised at their fair value where there is & rensonable sssursnce that the grant will be received, and the Company
will comply with all atiached conditions.

Covernment grants relating to ineome are deferred and recognized in the profit or loss over the period pecessary 1o maich them wath the costs that
they are imtended (o compensate and presented within other income.

Crowernment granils relating o the purchase of propeny, plant and cquipment are included in non-curment lasilites as deferred income and are shown
a3 veduction of expenses in profit or loss on a straight-line basis over the expecied lives of related sssels and presented within sther income.

Reveiie (£ e T TTITIT

Fevenue is measured &1 the farr value of consideration received or receivable Amounis disclosed a5 revenue are net of retums, trade allowancis,
discounts. rebates, deductions by customers, service tax. value added tax, goods and servipes tis and smounts cilkecled on behalf of third paries.
Revenus is recognized do-the extent that it is proksabia thar the economic benefits will flaw to the Company and the revenue can be reliably meassnesd
Revenee is recognized as follows:

Revenue from services

Hepresents the amounts receivable for services rendered

iy Vor non—contract-based business, revenue represents the value of goods delivered or services performed.

(i) For contract-based business, revenue fepresents the sales vislue of work camied owt for customers during the period  Such revenues ae
recognized in the penad in which the service 15 provided

i} Unbilled revenue net of expected deductions iz recognised at the end of gach pesiod, Such wbilled revenue 15 reversed in the subssguent
pervod when actual invoice is raised.

{ivy  Unearned revenue represents revenug hilled hul.£ r which services have not yet been not vet been performed and is included wnder Advances
from customsers. The same lﬂrlmﬁrd 1 E:-:‘ pn;m‘:lml loss accownt os and when the services are remdered
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Nale af gpoods

Revenue from the sale of goods s recognised when significant 1isks and rewards of ownership of the goods have passed o the buyer. usually on
dedivery of the poods Revenwe (rom the sale of goods 1= measured a7 the for valug of the consideraton recerved or receivable, et of retums and
allewances, trude discounts and volume rebates. Thscounts and rebates are estimated based on accomulyed experence The Company secognies
normal warranty provisions for general repairs for one yvear on all its products sokl, i line with the industty pracices. A habaliy 15 recogmaed o
the nme the product 15 sold Revenwe is deferred and recognized on 2 straight line basis over the extended wammanty peniod n case warmaniy 15
provided 1o customer for a period bayond one year

Rendering af services

In contracts invobvng the rendenng of seraces, revenue 12 measured using the propartionate completion method when no gigaaficant uncertainty
exists regarding the amount of the considerstion that will be derived from rendering the service. When the contract outcoms cannot be messured
relinbly, revenee is recognised only to the extont thar the cxpensas incurred are cligible to be recovered.

Estimates of revenue, costs or extent of progress towards completion are revised if circumstances change, Any resuling imerewses or decreases n
extimaled revenue of cosls are reffected in profit or logs in the periad in which the circufistances that 2ive rise to the revision become known to the
manugement

Ml dtfplemstemmenind wrramgeenis

When a sales arrangement contains muluiple elements, such as services. material and magnenance, revenee for sach element is determined based
on zach element’s Fair value

Revenue recopniton for delivered elements is hmited o the amount that s not contmgent an the future delivery of products or services,
[unere: performance obligations or subject 1o customer-specified return or refund provi lepes

The undiscounted cash flows from the arrangement are periodically estimuted and compared with the unamortized costs. 11 the umamantieed costs
exceed the undiscounted cash flow, a loss is recognized

Interest income

For all gebt instruments measured either at amaostised cost or @ Gar valee through wher comprehensive income, interest income 15 recorded using
the effective interest rate {EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expecied life of ihe
firancial insfrument o o shorter pertod, whene spproprate, to the gross carmving amaunt of the lnanciad assel or o he emortised cost ol a leancial
liability. When caleulating the effective interest rate, the Company esnimates the expected cash flows by considering all the contractunl 1erms of (he
Mrancizl instrument | For example, prepayment, extension, call and similar options) but does not consider the expected credit fosses. Interest income
1% enchuced an othier income in the statement of pofit and loss

Dividends
Dividend income from mnvestmens is recognised in profit or loss as other income whien the Company’s mphit to recerve povments 55 established 1 s
probable that the cconomie benefits associated with the dividend will Row to the Company and the umount of the dividend can be measured rehably

Reninl income

Hental incoms ansmg lrom sperabing leases on mvestment properties s sccounted for gn acstaaght-liee basis over the lease teims unless paymenis
are structured ta increase m line with the expected general inflstion to compensate for the lessors’ expectad iflationary cost inerease and 13 included
in revenue in the statement of profit or loss due to sts operating nature

i1 Foreign currency franshation
The financial statements of the Company are presented m Indian natiomal Rupee (INE) which iz also the Company’s functional cumency ie the
cummrency of the primary cconomie environment in which the Company operates
Transactions in foreign currencies are inially recorded by the Compeny al their respective lunctional currency spol rates al the dale the transacion
first qualifies for recognition
Maonelary sesets wnd Dabihiies denomonaied o foreign curmencies are iranslated af the funclional curmency spod rates of exchange at the reporting
dae,
[itferences ansmg on sestlzment or translaton of monetary tems are recopnessd in profit or logs.
Mon-monetary items that are measured in terms of historecal cost in o foreign currency are iranslated using the exchange rates an the dates of the
initeal transacnons Mon-monctary items measured ar fair value ina foseign curnency are transluled wsing the exchange rates at the date when the fair
value 15 determimed. The gain or loss ansing on tranzlation of non-monetary items measured ai fair value is reated i line with the recogrition of
the gain or loss on the change in far value of the vem ¢ 2., transiton diffzrences on dems whose B value gain or less 15 recognesed in OCT o
profit or loss are also recognised in OC] o profit or loss, nespectively).

ri  Emplovise Beocfils
Shert-term obiigeions
Liabihties for wapes and sabaries, including non-monetary benedin sand compensated absences expected 1o be setthed within twelve months afier the
end of the period in which the emplovees render the related service are recognisad in respect of emplovess services up to reporting date and are
measared ot the amounts expected to be paid when the liabihities are seftled. The liability for compensated absences is recognised in the provision
for emplovee benefis All ather short-term employves benefin ablipanoens are presented as other payvables and aceruals

Bongs
The Company secoanises a liabilicy and an expense tor honus. The Company recojnizes a provisson whers contraciually o legally obliged or where
there i a el pracice thl has crested a constructive obligation

Conrperisated ahsenices

The employess of the Company are entitled: 1o compensated absences which are both accumulating and  non-uccumulating o nature. The
emplovess cn carry forward up looa specified parfipatof the anuoilized accumolated compensated ahsences and wtilize it in fuwre penods
The-expacted tist B A-cusiulifing mm-f?'twwusltswlgrm|md by actusral visluation (ising the projected wnit credin method) based on
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the addinonsl amaunt expeciod 10 be paid as & result of the unused entitlement that has accumidated o the balance sheet dare. The cxpenge
on non-aecumulating compensated ahsences 1% recognized in the statement of profil and Joss i the vear i which the ahsences aceur Actuarial
guns / losses are immediately taken to the stalement of profit and bess and ase nor defirred

The obligations are presented 08 current labilities in the balance sheets iFthe entity does not have an unconditional right 10 defer setilement for at
feast twelvie months aller the reporting date, regardless of when the aciual settlement is expeeted to accur

Post-enplayment obligenons

The Company aperates the following post-employment schemes:

{2} Defined comtribution plans such as provigent fund and employees” statz insurance, and

(b Defined bencfit plans auch & grtuity

Defiovesd Condribuion Plan

The Company contnbutes on 2 defined contribution basis for eligible emplovees, o Emplovee’s Provident Fund, Employees’ Pension Scheme and
Employess’ State [nsurance Scheme wwwarnds post-employment benefits, all of which are sdminisiered by the respective Government suthorines and
has o further obligation beyond making its contribution which is expected in the vear i which it pertains. The contributions are aceounted for as
defined contrbution plans and the contributions are recognized as employae banefit expense when they are due. Prepaid cantributions are recagnised
a3 an asset 10 the extent that a cash refend of a reduction i the futuee paymenls is available

Bigfined Benefit Plan

Ihe Company has a defined benefit plan, iz, Gratuity, for all is employees, the ligbility for which 15 accrued and provided for as detenmined by
an independent actuarial valuation. The lability recognised in the balance sheet in respect of praturty plans is the present valee of tee delined benelit
obligation at the end of the reporting period. The defined benefit is actuanally determined {using the projected writ eredit method ) at the end of exch
yaar.

Present value of the defined benefit abligation is determined by discounting the estimated future cash outfows by reference to marker vields ar the
endd of the reporting perinds on government bonds that have terms approximaring w the terms of the related sbliganon

The et imerest is caleulated by applying the discount rale to the net balance of the defined benetit obligation. This cost is included in the emploves
Benafit expense in the statement of profit und loss.

Past service costs are recognised m profic or loss on the earlier of

(1} The date of the plan amendment or curtailment, and

iar) The date thai the Company recognises related restructuning costs

The Company recognises the following changes i the net defined benefit obligation as an expense in the statement of profit and lnss
{1] Service costs comprsing curmenl Service Costs, pasl-service coss, gang and losses on curtailiments and non-seuline setllements, and
(1) Mel imlerest expense

Remesssurements, comprising of actuaiial gans and Josses, excluding amounts included tn net interest on the net defined benefit liahility, are
recopnised immediately in the balance sheet with o commesponding debit or credit to retained eamings through ather comprehensive ineome in the
period in which they occur. Remeasurements are not rectassified to profit or loss in subsequent periods.

Eqaiity settlesd stock-based compensation

Employess (including senior exccutives) of the Company receive remuneration in the Form of shures based payments, wherehy employvees render
services as consderation for equity instruments (eqnty-sestbed tranzactions ).

The cost of equity-sertled transactions is detesmmned by (he fair valwe at the date when the grant is mace using an appropriate valuation model The
fair value of aptions gramied uncler vanous Employee Share option plans is recognised os an employee benefit expensa with 8 corresponding inerease
I ity

Thet total expense is recognised over the vesting peniod, which 1= the period over whiich all of e specified vesting conditiens are to be satisfied, At
the end of cach period, the entity revises s estimates of the number of options tha are expected 1o vest based on the non-market vesting and service
condrtions. It recognises the impact of the revision to original cstirates, if any, i the profit or loss, with comespording adjustment o squizy
Service and won-marked performance conditions are not taken into account when determining the grant date fair valse of awards, but the hkalihood
ol the condiions being met is assessad as part of the Company s best estimate of the number of cquity insiruments that wall ultimately vest. harket
performance candition=, if any, are refllected within the zrant dote fair value, Any other conditions attached 0 an award, bul without an associajed
seTvice requiremnent, are conssdered 10 be non-vesting conditions Mon-vesting conditions are reflected in the fair vaiue of an @ward and lead 1o an
immedeate expensing of an avward unless there are also service andior pesformance conditions

Mo expense 15 recognised for awards thas do nol uliimately vest because mon-market performance anddor service conditions have not been mel
Where awards include a marker or nan-vesting condition, the transactions are treated as vested irespective of whether the marker or non-vesting
condition is satisfied, provided thit all other performance and’or service conditions are satisfied

I'he dilutve effect of outstanding options is reflected as mdditonal share dilution in the compuization ¢f dilwed earmings per share

Cash setthed stock-based compensation

Employees of the Company receive share-hased compensaton i the form of parent compuny’s share options. The enst of cash-settled ransactions
15 measured imtally ot Bur value at the grant date based on a delba note received from the parent company. This fair walue i= expensad over the
perind until the vesting daie with recognition of a correspanding: liability 1o the parent company

Barrowing casts
Borrowing costs include inerest caleuluted on the effective intorest rate method basis, and exchange differenees arising fiom [oreign curmency
borrowings to the extent that they are regarded as an adjustmenst 1o the interest cost. General and speeific barrawing costs directly atinbaable to the
acguisilion, construction or production of qualifying asseis, which are assets that necessanly take a substantial peniod of ome to get ready for their
intended use or sale, are added 10 the cost ol e, assels, unil such time as the assets are substanbally ready for their intended use or sale All other
bamewing cosis are expenzed o the perod inowhich lh'egfgﬁ:ﬁ_iuiﬁ:fed
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The determinstion of whether an arangement 15 (o8 containgp a lease is based on the substance of the arrangement at the inception of the lease. The
arrangement 15, or conkans, 3 lease o fulfiiment of the prangement is dependent oa the use of 2 specilic aset or asseis and the arrangement colveys
aright 10 wse the asset or assets, even if that night 15 not exphicitly specified in an arrangemeni.

For arrangements entered into prior b Apeil 01, 2016, the Company has determined whether the amangement contans lease on the basis of facts
and circumstances exigting on the date of transition.

Conrpany as a lesver

A lease 15 classifisd at the inception date a5 a finance beis= or an OpeTatimg lemea A lease that transfiers *uhﬁlan[iaﬂy all the misks and rewards

incidental 1o ownership W the Company e5 classilied us o finaoce lease,

() Operadng laases
Leases in which a significant portion of the risks and rewards of ownershep are retained by the lessor are classified as operating leases. Payments
made under opesating leases (net of any incentives received from the lessor) are charged to the Satement of Profit and Loss on a straight-lTine
bases ower the period of the lease unless payments are structured o inenzase in line with the expected general inflaton Lo compensate for the
lessors” expocted inflationary cost increase. =

{by Flaarce leases
Leascs where the lessor has passed substantially all the risks ond rewards of ownership are classafied os Dinance leases, Finnnee kises ane
capitalised at the inception of the lease at the lower of the fair value of the leased asset and the present value of the mimmum leass payments.
The umlusru,:m.lmﬁ renizl I.Ib\]t!.ﬂlli}tlﬁ net ol finance ch;n’ge\..\ are imchoded in ‘lmnuwing;s or other finamcial labilifies as appmpriafc The
oulstanding labaliy 15 included i other current’ non-curment borrowings
Each leaze payment 15 apportioned between the finance charge and the reduction of the suistanding habiliry, The finance charge 15 charged o
the Statement of Profit and Loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the
lighility for cach period.

Company as o lessor

Leuses m which the Company does not transter substamnindly all the risks and rewnrds of ownership of an asset are clagsified as operating leases
Rental income from operating lease 1s recognised on a stranghi-line basis over the term ol the relevant lease unless paymenis are streciered
increase in live with the expected general inflagion to compensate for the expected inflationary cost increase. fnbal direct costs meurred
negotiating and arranging an operating lease are added to the camying amouni of the leased asset and recoanised over the lease term on the same
basis asg rental income Conlingant rems are recoenised as revenue in the period in which they are camed. The mespective leased assels arc
meludad in the halance sheet baseol om tharr nalure’

Lanses are classified 25 fingnce lenses when 3|hslanl|:||:|'y all af the rsks and rewards L'lffnmmq'lip tranafer from the fﬁlhmﬁ}' o the lessee
Amounis due from lessees under Dnance leases are recotded b5 recervables o he Company 's nel investiment i the leases, Finence lease mcome
is allocatad to accouniing periods =0 as to reflect a constant perindic rate of return on the net investment oulstanding in respect of the lease.

wi  Dmpairment of mon-=financinl asseds

Cioodwall and miangible assets that have an indefinite useful life are mot subject w amortisation and are tested annually fer impainment, or mor:
frequentiv of events or changes 10 circumstances mdicate that they might be impaired, (ther assers are ested for impaioment whenever cvents of
changes in circumsiances indicate thut the camying amount may ned be recovershle. An impiurment loss 15 recognised for the amount by whech the
assel’s carTying amount exceods its recoverable amount. The recoverable amount is the hygher of its G value less cost oF disposal smd s value-m-
use Valug-in-use is the present value of future cash flows expected to be derived from the asset. For the purposes of assessing impaunment, assats
are groaped at the lowest levels for which there are sepavarely identifiable cash Mows which are largely independent of the cash inflows from other
assels o group of assels (cash-generating wnits of CGL, linpaimment occurs when the camying amount of a CG L including the goodwill, exceeds the
estimated recoverable amount of the COLUL For the purpose of impaimment testing, goodwill acquired 1n a business combination 15 allocated 10
the Company's CGUS expected o benefit from the synergics ansing foom the business combination. Total impairment loss of & CGL s allecated
first 1o reduce the carmying amount of goodwill allocated toihe CGU and then 1 the other assets of the OGU, pro-rata on the basis of the camying
amount of each asset in the CGLIL An impairment loss on goodwill recegnized in the statement of profit and foss 15 not reversed in the subsequent
pervond. Non-financial assets other than goodwill that suffered an impairment are reviewed o possible reversal of impairment at the end of cach

reporting perisd

Farnings per Share

Hasic earmangs per share are caleulated by dividing the net profit for the period atiributable to equity shareholders of the Company (afier deducting
preference drvidends and attmibutable taxesy by the weiphted average number of equity shares gutstanding during the period (Mete 28)

Partly pawd equity shares are treated &= a Fraction of an equity share to the extent that they wers enbitled fo participate 1o dividends relative to a fully
pard eguity share during the reporting period.  The weighted average number of equity shares outstanding during the period 15 adjusted for events
of bonug izque, bonus element in a rights isswe 1o existung sharcholders; share split, and reverse share split (consolidation of shares),

I lumed I-';l.rnm_g_l_-s per share amounts wre |.'n:n|'|u|r.|i |,:r5- I.'Ii'-lding the mel pmﬁ: artribuiahle w ihe Equ.il!r' tolders of the Cnmpany {aFtcr dcdumin.g
preference dividends ond wtributable txes bul afler adjusting the afler icome fax elfect of interest and other Tmancing cost associated with dilutive
potential equity shares) by the weighted average number of equity shares considered bor deriving bisee eormungs per share and also the wesghted
average number of equity shares that could have been isseed upon conversion of all dilutive potential equity shares. The diluted potential equity shares
ase adjusted for the proceads receivable had the shares been aciually issued at fair valee {i.e. the average market value of the outstanding shares)
Dnlutive patential equity shares are deemed converted as an the beginming of the vear, unbess issued ana later date. Dafutive potertial equily shares are
derermined independentty For cach vear presented

Cash dividend wod non-cash distribution @ cguity holders of the Compeny

The company recogmises a habihity to make cash or non-cash distnbetions 1 egquiy holdess of the Company when the disinbution s authonsed and
the distribution i ne longer at the discrefion of the Company . & corresponding amount is recogmised directhy 10 eguity.

Mon-cash distribulions are measured at the carrying value of the assets to be distributed in case, the distributed asset is ultimately controlled by the
same party or partie both before and aftes the digtnbaion, and at fair value of the assets to be distiibuted in other cases. with such value recognised
directly in equity. For this purpose, & sroup-pfandividuils shall be regarded as conmolling an entity when, as.a result of contractual arangements,
they collectively have the power ibpabemls financial and gperating policies so as o obtain benefits from s activities, and thil wlii mate collective
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power 15 not iranzatory. Upon diztnibation of non-cash assets, any difference between the carmying amount of the lsbility and the cirrying amuount
of the assets distributed 45 recogmised in the stement of profit and loss

Recently issoed accounting pronduncements

Appendix B 1o Ind A% 21, Forzign currency transactions and advance conssderation: On March 28, 2018, MCA has notfied the Com panics i Indian
Accounting Standards) Amendment Rules, 2018 containing Appendiz B o Ind AS 21, Foregn currency transactions and advance consideration
which clarifies the dae of the transaction for the purpese of determining the exchange mde to use on inthial recegniton of the relaed ssel, expense
or income, when an énlity hias receved of pud advance congideration in a foreign currency

This amendment will come into faree from April |, 2018. The Company has evalusted the elfect of this on the conselidated Gnancial statements and
the impact 15 nol material

Il A% |15, Revenue from Contract with Customers: On March 28, 2018, Minstry of Corporate Affairs has notified the Ind AS 115, Bevenue from
Comiract with Customers. The eore principle of the new standurd 15 that an entity should secogmiee revenue to depict the transfer of promised goods
Ar SETvICces WO Cuslomers in an amouni that reflects the considération to which the antity expects ts be entitled in exchange for those goods or services
Further the new standsrd reguires enlanced disclosures about the nature, amount, tming and uneerdanty of revenue and cash fows ansing from the
enliby’s confracts waith customers.

Algng with the issuance of Ind A% 115, Revenue from contmct with cusiomers. the Mimsiry of Company A fairs has alse notified consequential
amendments 1o varows ather Indian Acoounting Standards.
The standard permits two possibls methads of ransition

(1} Retrospective approsch - Under this approach the standard will be applied retrospectively o sach prior reparting period presented in
accondance with Ind AS B, Accounting Molicies, Changes i Accounting Estimates and Errors

[l Retrospechvely with cumulatve elfect of intially applving the standard recognized at the date of intbal appleation (Comulative cateh - up
approach)

[e effective date for adoption of Ind A% 113 is financial periods beginning on or after Apnl 1, 2018

The Company will adopt the standard on Apral 1, 2018 by ussng the cumulatve catch-up transition method and sccordingly comparstives for the
year ending or cnded March 31, 2018 wall not be retrespectively adjusted. The effect on adoption of Ind AS 115 and consequential amendments (o
varipus other Indian Accounting Standards is not expecied o e material

Ind AS 40, Tnvestment Property: On March 28 2018, Ministry of Corporate Affairs has nodified amendmenis w0 Ind AS 40, Investment Propery
The amendments relate 1o clarifications in respect of transfer of a property o, on ffom, investment property, apart from other chanpes consequential
o nadification of Ind AS 115, revenue (rom contrscis with Costomers

This amendment will come into fosce from Apail |, 2008 The Group has evaluated the effect of this on the consalidated finarcal salements and
the impact is not material

“Tnd A% 2B, Investments in Associates and Joint Ventures: On March 28, 2018, Minstry of Cosporate AfTaics bas notified amendments to Ind A5
2%, Investments in Associates and Joint Wentures. The amendment clanfies accounting aptions in consalsdated financial statements of a venture
pital o similar entity and invesiment entity. These amendments are not applicable financial ssaiements of the Company .

Significant accounting judgements, estimates aod sssumplions

Iise of estinuies and frdeneent

The preparation of the financial statements i contormty with [nd-AS requeres management to make judgments, estimates and nssumpdions that
alfiet the application of accounting policies and the reported amounts of assets, habedings. income and expenses and other comprehensive income
(00T that are reported and disclosed in the finuncial statements and accompanying noles

Estimates and underlying assumplons are reviewsd on an ongoing basis, They are based on historical expenence and other factors m<hshing
cxpectations of future cvents that may have » Gooncial impact on Uee Compary and that are balieved to be reasonable under the circumstances
Revisions b0 accounting estimates are recognized m the penod in which the estmmes are revised and in any fulure periods affecied

Tudgements

I the process of applving the Company’s accounting palicies, managernent has made various judgements, which have the mast significan effect
o the amounts recognisad in the financial staterments

This note provides an overview of the areas that involvied o highes degree of judgement or complexity, and of itemns which are mare likely 10 be
materially adjested due o etimanes and assumptions turning out to be different than these onginidly assessed, Detad led nfonmation about sach of
these estimates and judgements is inchuded im relevant notes tagethes with information ahout the basis of caleulabon for cach aflected line tem in
the financial statements

Crivleal extimates and jrdgementy

The arens mvedving crtacal estmates of judgements are

Fatimation of curment tax expense and pavakle - Mote 7

Estirmated uselul ife of intangible agsels - Mote 2.3 ()

Estumation of defined benefit obligaton — Mote 24

Recognition of deferred tax assets for carmed forvard of tax losses - Nate 7
Impairment of rrade receivables — Mot 32

Classification of leases as operating leases prfinance feases - Mot 2.3 (v)

A
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Impairment
The Company assesses impairment at eoch reportings date by evaluaing conditions specific to the Company that may lead to im paimment ol assets.
Where an smparmment tri g exists, the recoverable amount of the ssset is determ ned. Walue-in-use caloulations performed in asseszing recoverable

fmounls ancorparaie 4 sumber of key estimates. There are no reasonable faresceable changes in these key extimatis which would have caused an
impmrment of these gssets

Taxes
Dieferred tax assets are recognised for unised G losses oo the extent (hal it 15 prabisble that taxable profit will be avaslable against which the losses

can be utilised. Significant management Judgement 12 requied o determine the amount of deferred tix assets that can be recognised, bused upon
the likely timing and the kevel of futuse taxable profits westher with future tx planning sirateges.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit grituity plan and other post-cmpleyment benefits and the preseat value of the siatuily eblizatien are determined
using actusrial valuations. An actuarial valuation involves making various assumplions that may differ from actual developments in the future,
These include the determination of the discount rate, fansre salary increases and mortafity rates Due 1o the complexitias invalved in the valuation
and it5 long-term nature, o defined benefit oblizarion is highly sensitive 10 changes in thess assumptions Al assumplions are reviewed ar each
reporting date

The mortality rate 15 based on publicly available mortality tables. These mortality tables tend to change unly ul interval in response to demaographic
changes. Fulure salary incresses, and gratuity increases are based on expected future inflation rates

Fair value measurement of financial insiruments

When the fr values of financial azsets apgd fnancial liabilitics recarded in the balance sheet canngt be measured based on guoled prices in active
markets, thedr fair villue is measured using valiation techniques inglisding the Discounted Cush Flaws macdel The inputs to these models are fken
from observable muckets where possible, but where this is not fessihle, a degree of judrement is required in establishing fair values. Judgements

include considerations of inpuls such as liquidity risk, credit risk and volatility. Chanpes in assunystions about these Factors could affect the reparted
fair value of financial instruments.

Intangible assets under development

The Company capitilises development costs for a project in nccordance with the accounting policy, [nital capitalisation ol costs is based om
mnagement”s pudgement thal lechnobegical and econamic feasibility 1s confirmad. In determin ing the amounts fo be capitalised, management mokes
assumplions regarding the expected flture cash gercration of the project, discount rtes to be applied and the expected perod of benefits. At March
31, 2008, the carmying amount of capitalised developrment costs was MR NIL (March 30, 2017 INE 3699, April 01, 2006: NIL)

4. Property, plaal and equipment

200617 =
I Griss Block Depreciation Met
Baak
L Up o 5 Upta Value
Description of Asscts As at April 01, m‘li.:iltmm S:.Ir umd As al 'H:rch For-the halln amd .\'I:n.'h iy
MG during the wljustme March 31 year adljustme 31 Marth
year nts a1, 217 £ nts X
e 2017 31,
i 2007 |
Plant & Machimery TR (WIEE ] 1,76 0 773 0 73 9453
Furniture & Frsure 13 i i] 8§23 n 126 0| 33 457 |
| Wehicles 460 | o a Er o 102 i 102 358
| Oiffice Equipmen == ] i 145 0 &l 0 &l 84
Compuler Equipscat 433 285 [0 743 [} 365 0 155 378
Grand Total 2,391 1,346 0 3037 i 1,627 L] 1627 23140
* Deemed st being the camving value of Property, Plant and Equipment as per previous GAATR
201 7-18
Deseription of Assets Crrass Block _Deprociation Met
As at April Additins Sale and Asat Upto | Forthe | Saleand Up to Book
0, 2007 during the | adjustme March March yenr adjustme | March | Value
year nls 31, 20NR 31, mis 31, Asat
| IMT 14 | March
3,
b i 2018
| Plant & Machinary L766 | 1628 [} 3,3% 773 1,148 ] 2121 1,373 |
Furniture & Fieure 523 T 1 1197 326 17 i 443 754
Vehicles 60 308 0 B 10z 9 ] E] aa7
Uifice Equipment ; 45 138 | 0l 20 &l 5 0 113 167
Computer Eguipment 743 a0 1 Q [ 155 775 [1] 1, 1440 50
Girand Total J3T L= L] T.183 1.627 2381 L] 4,018 A, 164
Mote : There are no awets under c-:mSHuﬂlm_r‘El'{nglEitl‘;Eéﬁw{nf acquisiteen of assets as at March 31, 2008 March 31, 2007 ar Apnl 1, 2086
e 0L o e 1™ '
£ 3 i o '.. iy
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5. lotamgibde assers

a Private Limited

2006-17 N
x L4
Coross Block Drepreciation w::' BUUL—‘
alue
Hexstipnie ot Asal [ As al Up to | Far | As al Asat |
e April 01, | Additions mﬁ‘“‘: ‘“'I:ls March March the | dﬁ:‘: ;:‘: o | March Mareh
2016+ i 32007 | 30,2016 | year e | ansoiy | ey |
[ntanaible Assats
under ] 3.649 0 ENS L ] 0 0 i 3649
development =
Grand Toial | 0 3049 ] .64 B 0 0 0 3.649 J
L |
Met
Gross Block [repreciation Baook
Value
Az al
Descriptionof | Asat April | Addition |  Sale and M:::;Im ,:‘{Tr::l f;': Sale and = h’:‘;r’:h
Assets o1, 2016 5 adjustments 017 33016 | peur adjustments ;‘[{azrﬂ.-::l? 31,2017
Intangible
Assets under L 3649 [{] 36049 0 0 1] 0 3649
development
{erand Toral ] 3649 a Jod9 0 1] L[] 0 3649
* Deemed cost being the carrying value of Intangible assets as per previous GAAP
201718 - i
. i MNet Book
Gross Block Depreciation Value
Description of - - - - i
As al As al Lpto | For Az at As al
Asset .
e April 01, | Additions | Sat¢ and o March | March | e | Sueand March | March
2017+ s 3L,2017 | 31,2007 | year | "MERE | 3g 3008 | 31,2018
Amper 0 3,748 0 3748 0| 1249 0 249 2,490
Software
Iritadazible Assets 2] ¥
under 3649 ] 3649 ] i} N [F] 4] (]
development i .
Crand Total 3649 3748 0 3748 0 1,244 0l 1.249 2,499
[
* Compuier software consists of purchased software licenses and implementation costs of Enterprise Resource Planning (ERF) software.
Intangible Asscts under development consists of implementation costs of Enterprise Resource Planning (ERF) software under progress
** Commitment for acquesition of Intangible Assets — (March 31, 2007 NIL, April | 2016 NIL)
6. Umher financial asseis
Particulars = March 31, 201§ March 31, 2017 April 01, 2016
[(hher pon-carrent financial assels iy
[Security Deposits 4,761 4,520 2839
Fotal Other non-current linancial assets 4.761 4,520 2839
Crther current financial assels
Lrnbilled revenue 2,352 0 1
[nterest accrued on deposiis [} 4] 444
Total Other Current financial assers 2,352 0 449
Toral Other financial assers 113 4,520 3,288
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Income tax

The major components of income i expense for the vears ended March 31 2018 and March 31 2007 ane:

Statement of profit and loss:

Profit or less section:

_ March 31, 2018 March 31, 2017
I terrenl income tax:
foufrent income tax charge i 1
wud)ustments in respect of curvent income tax of previpus year ] 0¥
e fzrrad fax
Decrease Aincrease) in deferred tax assets (65.407) (140
Decrease )V increase in deferred tax liabilities 1} L L]
{Income tax cxpense reported in the statement of profii or loss = (63.407) (144
OCI section:
Tax related to items recognised in OCI during n the vear
Particulars March 31, 2018 March 31, 2017
Met fosed(zain) on re-measurements of defined benefit plans (95) [:35]
Income tax charged to OCI (93] {L18)
Amount recognized directly in equity B =
[Particulars March31, 2018 March 31, 2017
garegaie current and deferred tax afising in the reporting period and not recognized i (497 0
rofit of loss or other comprehensive income, but directly debited/credited to equity
[lncome tax chargedicredited) to equity [497) 0

Reconcilimtion of tax expense and the accounting profit multiplied by the tax rate for March 31, 201 7 and Marck 31, 2018:

Mmhal.mlai_ March 31, 2017
Accounting profit before tax from continuing opcrations 147,793) (41 Sepery
Accounting profit before income rax (47, 795) (41 545
Al the statulory income tax rate of 2§, 75% (March 30, 200 7: 30 90%) (12,307 (12,942
Chunge in applicable tax ratc for deferred Lax assets and liahilitics (730)

Creation of deferred tax on previously unrecognized tax losses (32,3700 i

IEnrecognized 1ax losses 0 12,962

Income tax expense reported in the statement of profit and loss 165.407) {1410

The applicable statutory Lax rate of the Company for financial year ended March 31, 2017 and March 31, 2018 is 30.00% and 25 75% respectively.
Umion Budget 2018 has increased the tax rate and the effective tax rate applicable to the Company For the financial year 2018-19 would be 26%.

The balence in defecred tax assets (fiabilities) comprises temporary differences atributable fo:

March 31, 2008 | March 31, 2017 April 01,
2016
Property, plant and equipment and invesiment property 837 004 [I05
Intangible assets {97} 1] 1}
Defined benefir obligations 564 S09 412
Leave Liability 550 478 339
Agcruals and other -497 32 1
Business loss 65357 i} i)
Total deferred tax assets (liahilities) (i, Th 2043 | .556
Keflected in the halance sheel as follows:
= March 31. 2018 March 31, 2007 April 01, 2014
Preferred rax assets 6, 76 2043 | 56
Deferred tax assets Aliabilities), net fify, 71 2043 L,&56
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March 31, 2018
Recanciliation of deferred lax assels | Property, plan]  Intangible Defi Mj Leavel .-h'rrlmlﬁ Business Losg Total
(liahilities), met and equipment nssely benef Liability] and othe
and investment obligation
properiy
s at April 01, 2016 1,105 L] 412 339 i ] 1556
[Tax income/{expense) duning the penod) {101} 142 139 [320) LR S )
recognised in profit or loss -
Fax income/f{expense) during the period 0 {45) [/ 0 0 {45
recoenised m OC] T e
mount recognised directly in equity 1 L 0 0 a72 ) 372
g at March 31, 2017 1004 0 5049 478 52 ] 2043
[Tax incomedexpense) during the perind (147) %7 147 oz 44 63,337 | 63,406
pecosnised in profit or loss
Tax income/f{expense) during the period ] L] 42 ] 1] 1] -2
recognised in OCT
Amount recognised directly in equity L 0 4 (593} ] (593
s at March 31, 2008 857 {97 %64 ARl 49Ty 63357 66,764
Heconciliation of deferred tax assets (liabilitics), net:
Income tax asseis: : i =
March 31, 2018 March 31, 2017
[Dpening balance 2184 2364
IAdd: Tax paid during the veantax dedocted by customers 1118 1182
Less. Hefund b33 I, 366
Current tax assets LiTe _;LI__S-_-IJ
5. (hher Assets
March 31. 2018 March 31, 2017 April 01, 2416
Chiher advances 8 RS =0
Prepaid expenses 2 166 1,823 1,186
Service TaxVATNGST recoverable 2 E3h ¥] 0
Total other current asseis 30094 1.90% 1,906
Fitad Dther Assels 050 1,908 1,906
Y. Inventorics
March 31, 2018 March 31, 2017 April 01, 206
Chemicals and consumables 2677 2877 | B34
Total inventories at the lower of cost and net realisable value 2677 2477 1,854

Mite - Mone of the inventories are carmed af net realvzable value as at March 31, 2018, March 31, 2017 and April |, 2016

1. Trade receivables

March 31, 2008

March 31, 2017

April 00, 20§

Irade Heceivables 16,147 36 428 17,137
Receivables from related parties (Mote 31) 2420 1733 1.548
Less: Allowance for doubtiul debis 3,112 4 Salh 3 R
Total trade receivables 35455 290,193 15,825
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Break-up of security detsils:

March 31, 2008 March 31, 2017] April 01, 2016
secured, considersd good 0 I 0
Unsecured, considered goond 35435 20193 15,825
Doubtful 3112 1960 3,860 |
Total 38 567 34,153 18,683
Tmpairment Adlowance (allowance for bad and doubtful debts) 3,112 4960 2,860
Lotal Trade receivables J5 455 29.193 15,525

Hefer nate 32 for the Coampany’s policy regarding impairment allowance on trade receivables,
For terms and conditions relating to related party receivahles, refer Note 31

11, Cash and bank halances

Cash and cash eguivalents £
March 31,2018 March 31, 2017 April 01, 2014

Ralances with banks:

- O gurment accounts 2,587 | 63l ¥

— Deposits with original malurity of less than threg manths 0 i 37432

(Cash in hand 136 502 434

[Total _ 2,743 2133 38,286

Cash-in-hand and hank balances lying in various current accounts bear no interest,
There are no repalration restrictions with regard 1o cash and cash equivalents as at the end of reporting period and prior periods.

Specified Bunk Notes (8BNs)

During the year ended March 31, 2017, the Company had specified bank notes or ather denomination note as defined in the MOA netification SR
SOECE) dated March 30, 2017 on the deiails of Specificd Bank Notes (SBN) held and transected during the period from November 08, 2016 10
December 30, 2016, The details of SBNs and offer noles as per the notification is given below:

Particulars SENs Oiher denomination Tatal
notes
Clesing cash in hand as on November (8, 2014 o | L i
Add. Permitted receipts iy y Z10 Zi0
Less: Permitted payments 0 I i) [30
7
Lezs: Amount deposited in Banks = m 24 296
] 97 b1

(_‘Jnsir!g_ﬂsb in hand as on December 30, 2006

For the purposcs of this clause, the teom “Spexified Bank Motes™ shall have the same meaning as provided in the notification of the Government of
[ncia, Ministry of Finance, Depamment of Economic afTeirs number 5.0, 3407(E), dated Movember 08, 2006

I
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. Egquity Share capital

Authorised share eapital

Equity shures of INK 10 cach authorised Mo, in thouzand § (MK thausand)
At April 01, 2016 12,500} 225AMM)H
Increwsefdecreuse) during the vear 1] 4]
At March 31, 20017 22,504 225 AWK}
Incrensefdecrease) duning the year 0 4]
Al March 31, 2008 23,504 2250
fsseied equity capial
Eguity shures of INR 10 cach issucd - (o tn thowsand ) {IMNE. thousand)
Al April 01, 2016 12504 PR T
Issue of shares 4] il
Al March '“r 2017 12,50 .25, 0y
Issue of shares 0 il
Al March 31, 2018 12500 2,215,000
Subscnibed and pad up equity capitad
Equity shares of INR 10 each subscribed and Mully poid (Mo, i thousand ) ({IMNR thousand)
Subscribed share capital as ae April (0, 2006 22,500 2,25, 0000
Less: Forfeited equity shares * [1] 0
Subseribed and paid up share capital 85 ai A pril 1, 2016 22,50 2 2500)
Exercise of options — proceeds received 1] i
Issue of bonus shares il I
Cther issue of shares n i
Al March 51, 2007 22,5041 2,235, 4K}
Exercise of options — proceeds receved 0 i
Pulilic Issue ol Shares [ 1]
Cither tssue of sharcs 0 ]
Al March 31, 2008 22,500 225,00}

Termsirights attached to equity shares

The Company has anly one class ol equity shares having par value of [NR 10 per share. Each hobder of equity shares is entitled to ane vote per shane
and L participate m dividends in propartion (o the number of and amounts paid on the shares held. The Company declares and pays dividends in
Indhian rupees.

I the event of liquidation of the Company, the holders of equity sharcs will be entitled to recerve remaiming assets of the Company. afiter distnbution
of all preferential amounts. The disinbution will be in proportion to the sumber of equity shares held by the sharcholders,

Shares hield by holding/ultimate helding company and/or their subsidiarics'asseciates

Chut of the equity shases issued by the Company, shares held by its holding company, ultirmate holding company and their subsidiaries/associates are
as below:

March 31, 2018
11,252.25

March 31, 2017
11,252.25

April 0, 2016
11,252.25

Secunity and Intellipence Services [ India) Lomiied, holding CoHifEanY
11,252 25 thousand (March 31, 2017 11,252 25 thousand) equity shares

Derails of sharelolders holding moee than 5% siwres in the Company

Mame of the shareholder Ak at March 31, 2008 As at Mareh 3, 2007 As at April 01, 2016
Mo, an %o helding Mo, in e holding in M, in %4 holding in
thou=and in the class thensand the cluss thousand the class
]:4:::;; And Dnishigenes: Seravar (i) | 50 200 50.00% | 1125235 so01% | 1125225 50,014
SVM Services (Singapore) Fie Lid £ T35 P nsa e 11,247.75 ametes | 114775 40,998,

b‘d
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LY. (hher equity

[ Mirch 31, 2018 March 31, 2017 April 01, 3006
| Reserves und Surplus - =
Retanad eamings (19494093 (217 148} (175,584}
Total reserves and surplus e [ ] [217.288) ~ {ITESEH
_Other Reserves
Equity compament of compeunded financial instruments 1801 i a
Tatal Diher Equity (1976007 ) {217,288) (175.3684)
Retained éormings
At April 00, 2006 [173.584)
Add et Profat (Lossh for the vear . (4809
Add- Items of Other Comprehensive Income recogmised directly in relwined exmings i)
- Remessizements of post-coployment benefit plans direcily in retained earmings 105
At March 31, 2017 (117,288}
Add. Met Profit (Loss) for the year 17682
Add. [tems of Ciher Comprehenzive Income recognised directly in retained earnings 0
- Remeasurements of pest-employment benefit plans directby i retained Camings 267
At March 31, 201§ {199,400)
Exuelty component of componnded fimancial instranens
At April i1, 2016 i
Transferred from Guaranteebomowings 0
At March 31, 2017 0
Transferred from Guarantee bomowings 1801
At March 31, 208 1 EiH
14, Rorrowings
Note No, March 31. 2018 | March 31, 2017 | April 01, 2016
Non-Current Bormowings Sl e
_Unsecured
_Bunds/ Debenturcs
[.lﬁhil'i-'l:-:.ﬂlmpunenl of Compound Finuncial Instrument a ERNIT 0 0
Tutal Non-Current Borrowings : 47411 1] ]

NMotes:

@) Service Master Clean Limited have subscribed te 5,00,000 optionally convertible debentures (OC0s) of Bs 100/~ each on May 312017, The
ks o For o term of 5 vears beanng an interest rate of 12% [ the event the free cash flows of the Company in any financial year, prior o
maturity penod of 3 vears, excesd the future busimess requirement oz agreed by both the parties. SMC may, at 15 discretion, reguire redemplion
of such namber ¢f OCDs as such excess free cash fow permit
The OC's ae converiible inio equity shares at par & any time at the option of Service Master Clean Limited. Since the OCOX s comain a
comvgrsIon opha, these are treated as compound financial instuments and accordingly have been sphit into equity component and Dabilicy
component at the time of 1ssue of auch OCYs

15 Trade pavabbes
Purticulnrs March 31, 2018 | March 31, 2007} April 01, 2016
Current
Trade payables - Others 12634 7716 2451
- Related partics 4] ] 0
Total cwrrent trade payables 12634 .76 2451
Total trade pavables 12634 7,716 1451

The terms and conditions of the above Onanciza) babiities ae as Tollows
tk Trade payables are nod-interest bearing and are normally seltled on credst ferms ranging from 30-90 davs which vary by vendos and iype of

sRTVitE
L For terms and conditions with related parties, refer 1o ot 31

Bazed on the information available with the Company, there are ng sutstanding amount pavable to creditors whio have been identified as “suppliers”
within the meaning of “hficro, Small and Medium Enterprizes Development (MSMED ) Act, 20067 as at March 31, 2018, March 21, 201 ¥ and April

01, 2016

For explanatioins on the Company s credil rishj‘nuﬁagéiﬂ{hl patouss. (refer 1o note 32)
e A .
o ;

oy i
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L. Crcher fimancial labilithes

March 38, 2008 | March 31, 2007 April 01,
2016

Mon-curreni
Lepse rent equalization 130 k] 118
Tgtal ppm=current other lineacial lisbklities 13100 oo (4 1]
Currénl
Interest pecrwed and due on borrowings 4,238 n o
Enuploves benelits pavabls 10431 4,595 5515
Total current other financial labilitics 14,667 4,595 5515
Total other financial liahilities 14,799 4,694 54633

17, Financiphinstruments by calepory

= e ! . March 1. 2018 PRt | L T e e SR
FVTPLIFYTOC!] Amortised | FYTPL [FYTOCI] Amortised | FYTPL | FYTOCI
o s | cost cost s
Financial Assets: B e, ey o R el T
Trade receivables 0 0 35,453 4] a 2953 1] i
Loans 0 1 1] [{] 2] [ [{] ]
Cash ane cash 1] 0 1743 0] [i] 2133 1] ]
equinvalents
Becunty deposils ] 0 4,761 4] ] 4530 1] 1
KChber financial assets il i 1352 1] i} ] l:]l 0
Motal Financial Assets 1] ] 45,311 1] n I8 846 1] i
IFinancial Liabilitics: ] } { 4] { 0
Trade  amd  othe ] i 12,634 0 0 FR T ol al
puvables = = =y i
Borrowings Ll il 47411 1] 4] 1] E'Il ! 0 V] |
iher  financia o o] 0 W o] 0 4504 0 0 5,633
iz lities ) - =||n e B 5
Toml Financial 0 e cHEBEE ] (18 12410 il .05 |
[Liabilities 2 &
Fuir Yalues of assels and linbilities corricl at smortised costs are us follows: L e, _ N i PR T
i March 31, 2018 March 31, 2017 April 01, 2016
Carrying Fair Valupe Carrying Fair ¥alue Carrving Fair Value
foe s b Value Level 3 inpui "__:r':qlnr Level 3 inpuis Value Level 3inpuis
Financial Assets:
Trade receivahles 35455 354355 29,193 29,193 15,825 13,825
Logns o i i} 1 i L
Cush nnd cosh eguivalents 2,743 2743 2,133 1133 38, 186 38 TR
Security deposits 4,761 4,761 45200 4 520 2839 2,839
Cither financial assats 23352 23532 i {l 444 344
Total Finaneial Asscts 45,311 45,311 35846 35846 57,399 57,399
Financial Liabilitics:
Trade and other pavables 12,634 12,634 716 7.716 451 2451
Bormowings =t £ 47411 53,200 1] 0 0 0
Orther financial lizhilities 14,799 14,799 4694 | 4,65 3,633 3,633
Total Financtal Liabilities T4.844 BRI 12.410] 11410 E084 B84

The Company assessed that fair value of cash and shor-term deposits, rade receivahles, capital creditors, trade payables, bank overdrafis and other
current liakilities approwimate their carrying amoumis logely due to the short-tesm manerities of these instrumenis

Faluation processes
The finance depurtment of the Company includes eur team that performs the valuwtions of finuncial assets wnd liskiltties regquinsd Tor fnancml
reporting purpases. Including level 3 fair values These team reports directly to the Chief Financial Cificer (CFO). Discestions of waluation processes
and results are held hetween the CFO and the valuation team o least once every 3 months, in line with the Company™s quartarly repoming perind.
Extemal valuer's assistance is also laken for valuation purposes.
[he man level 3 inpuats for unlisted eptonally convertible debentures used by the group are denved and evaluaed as follows:
«  Discounts mie arc determined using acapifal asset pricing moded 10 calculate a pre-tax rate that reflects current marked assessments of the ime
value of money and the nisk specific 1o the asset.
o Risk adjustments specific 1o the coumter parties (including assumptions abowt credit defauh rates) are derived from credic risk grading
determined by the Company”s intemal credit nsk management group.
Volatility used for aption pricing model is based on histoncal volatility of comparable companies.
«  Contingent consuderation - esiimaed based it ghpected cash outflows ansing from the forecasted sales and the entitics; knowledge of the
busimess and haw the i'urrcnlfwig}'lb:eﬁ#mgpméﬂﬂs likely to impact i
o6y el »

_,"'-1'II 27
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18, Provisinms

Crutuity lenve Hahilities Tuotal
At April 01, 2M6
Currend 4 2T 1,216
Maon-current 1279 0 1,279
Tatal 1363 1,027 1495
Al March 31,217
Curren | 128 1,390 1.718
MWoan-current 1.713 0 1713
Tatal 1441 1,590 3431
Al March 31, 2008 =
Current 209 1230 1429
Mon-Gugrent 2488 Q 2488
Tatal 1097 1,220 2m7
19, hther liabilities

March 31, 2015 Mareh 31, 2017 April 01, 2016
Oither current labilities
Advances recervesd Trom cuslomens 3T 7974 1,580
Stautory dues payahle | 452 2520 G
Oithers 17,540 16,970 5,499
Tuotal other curreni Biabilities 21,530 27264 7.979
Tuatal other Hakilitics 21,330 27,20 .57

2 eovernment grants

Murch 31, 2008 March 31, 2017 April 01, 2016
As at April 01,2017 0 [ 1
Receved during the vear 478 1] 1}
Feleased to the statement of profit and foss 478 ] ]
As al March 31,2018 il ] 0
Current 0l i 0
MNon-current 1] 0 0

The Company 15 wvaling of benefits under 2 government scheme - Pradhan Mantri Rojgar Protsaban Yosana (PMEPY) wherein the Central
Cinvernment 15 paving the employer's contmbution wwwards Employee Pension Scheme in respect of new employees meefing specified criteria. The
wrant is paid by the Government on a manthly basis on fulfilment af cerain conditions. Accordingly, such Government Grant is taken te profit o

lpss when the conditions are met

I Hevenue from sperations

March 31, 2018 March 31, 2017
Rendering of services
From pest control serviges 1,253,470 75,484
Total rendering of services 1,23.470 T5.454
Oither operating revenuss 495 {
Total 1.23.9%65 TEA84
12, thther ineome
Particulars March 31, 2018 March 31, 2007
Interest Income from financial assets al amortised cost i 1,186
a1 1,186
23 Coxt of materuaks consimedd
March 31, 2018 Mareh 31, 2007
Imventory of Chemicals and Consumables, and Others at the begiming of the vea 2877 1,854
Add. Puschases of Chemicals and Consumibles. st Others 20,013 15,087
Less: Invendory of Chemicals and C ﬁl’m‘mﬂ:ﬁ :T:Tl:l Dtﬁ.cr': at the end of the year 2677 2877
Coest of materials consummed ) s e 20213 14,064
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4. Employee benefits cxpense

{a} Emplovee coses nclude:

Murch 31, 2018 Warch X1, 2017
Salaries, wapes and bonus F5.722 68, 140
Contribution to provident and ather funds 1.771 6,774
Less: Covernment granis | Maote 20 478 ]
Employes share-based payment expense 1264 I
Ciratuily expense B5G 463
Leave Compensabion L 473
Stafl welfare expenses 2467 1,289
(Hher expenses 0 0
Total emplovee benefit expense 1,018,558 7139

(b} Unfunded Seheme — Lewve ohligntions
Leave aobligations cover the Company ‘s ablity lor sick and earned leave

The amount of the provision of INR 1,220 March 31, 2018, INR 1.5%0 March 31, 2017, INR 1,127 and April 01, 2016 snchaded in MNote 1815
presented as current, since the Company does not have an enconditional right to defer settlement of any of these obligations. However, based
on sl experience, the Company does ol expect all emplovess 10 ke the full amount of secrued leave within the next 12 moenths, The

Mollowing armownt reflects leave that is not expectad oy be taken within the next 12 months:

March 31, 2008 March 31, 2017 April 01, 2006
Cureent leave obligation mol expected 10 be senled within nest 12 months pRE] 1,256 #37
Unfunded Sohenes;

As at Mareh 3, As at March 31,

P 2017

Present Value of untunded obligations 1,220 1,590

Expenses to be recognized m the sielement of Prolit and Loss =R (3T} 463
Dhiscount Hate (Per Annum) T 4iPs fi 55?-:'-__

Salary Frealation rate (Per Anmom) 2 B.00% A 00%:

The liability for camed and sick leave 15 recognised and measuned at the present value of the estimated future cash flows o bz made m respect of
all emplovess an the reparting date. In determining the present value of the liability, atvition rates and pay increases through promation and inflation
haye been @ken into accouml

(o) Defined eontribution plans
The Company has certain defined contribution plans

Contnibutions are made W provident fund for employess at dhe mie of 12% of the salury (subject tooa hmit of TNR 15,000 saluyj s per
regulstions. The contnibutions are made 10 & statuiory provadent lund admimstered by the Government. The ebigation of the Company is limated
ter the amount contributed and it has no further contractual or constructive obligation in this regard.

Further contributions are made in respect of Employees' State Insurance Scheme at the mie of 4.73% of the gress pay as per regulations The
contnibutions are towands medical benelils provided by the Government o Lthe employees. The contributions are made to employees’ state
msurance autharines admmstensd by the Government. The obligation of the Company 18 limied 1o the ameunt comisibuted and it has no funther
contractual or constuctive obligation in this regard

Contributions to provident Fund and emplovees’ stare insurance scheme are recognized as an expense as they hecome payable which coincides
with the penod during which relevant employee services are received  Prepawd contnibutions are recognizsd as an assed 1o the extent thal a cash
refund o o reduction in the future puyments is avaluble.

The expense recognised during the period towards defined contribution plans (s INE 7771 (March 31, 2017 -INR 6,774).

(uf] Defined henefios prlimas
In accordance with e Payeent of Gutuity Act, 1972, the Company provedes fon a lump sum payment 1o eligible employees, at retirenseng or
termination of employment based on the last drawn selary and vears of employvment wath the Company. The amaant of gratuity pavable on
retirement’ termimation is the employee's bast drawn basic salary per menth computed proporonately for 15 days sabary muttiplied by the
number of years of service.

The followang mbles summanses the companenis of net benefil expenss recognised in the statement of prafil or loss and amaunts recogrised in
the balance sheet for the respective plans,. &
; d = \-. L
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Expeniditure to be recognized during the period:

Expenditure to be recognized during the period Asat March 31, 2008 | Asat March 31, 2017
Current Service Cost S0 631
 Past Service Coat 178 1]
Interest Cist i e e 116 &E |
Total amount recognised in profiter loss = 1,214 70
Hemearremenls ik
CiainLoss from demogrophic assumptions i i 0 ]
2ain (boss) from changes in finangal ARUMPTIONS {148) 121
Expensnce gan {hoss) @10 | [273)
Total amgunt recognised in other comprehensive income {358) {151}

Change in presens vl of defned benef obligetion iy summarized belmw:

| Beconcilintion af opening and elosing balances of Defined Benefit Obligation

" As uit March 31, 2007

As at March 31, 2008

_Benefit oblipation ar the beginning of year 1,840 1368
Current Servce Cost o920 a3l
Fast Service Cost - - 178 0
Interest Cost 116 a4
Remeasuremcnls - (358) {151}
Benefits paid 0 (108)
Defined Benefit obligation at year end recognized in balance sheet 2,69 1,840

The principal assumptions used n determiming grawity and post-cmployment benefit abligatsons for the Company’ s plans are shown balow

Primcipal Asiumptions
Principal Actuarial Assumptions ey | Asai March 31, 208 As at March 31, 2017
Discount Rate T.20% 6.55%
Future salary Increase e |
| - Non-Billing / indirect emplovess - _ B00% B 0%
- Billing /diréct employess = SO0 5.00%
|- Lifeespectancy - - —
Anrifongae 00000 T i——l
T Bilig Non Bilfing Ermplovaes
- Age from 31-30 years 15% 15%
- 3i-40 =F¥ 13% 135
[ 4150 1% 1%
- 3l &abowe = 9% ot
A quantitative sensitivity analysis for significant asswmption as at March 31, 2018 is as shoan below:
Assumplinns Discouni raie Future salary increases
Sensitivity Level 0L.3% increase | L3% decrease | 0.5% increase | 1.5% decrease
Impact an deflined benefit obligation
har;l& 3, XlE (3:97% 4 2'.:"&":3 347 (3.31%
|Miarch 31, 2017 (3.01% 4 14 T (345%

The above sensitivity analyses are hased on a change in assumption while holding all other assumptiens constant In practice, this is unlikely
occur, and changes in some of the ssumplions may be corelated. When caleulating the sensitivity of the detined benefit ohb gation o significant
actisarial assumptions, the same method (present value of the defined benefit obligstion caleulated with the projected cradit unit methed a1 the end
of the regaring period) has heen applied a5 when caleulanng the defined benefit lability recognised in the balance sheat

The methods and types of assumptions wsed in preporing (e sensitieaty analysis did nol change compared o the previeus year

Prafined bereflt Babiliy and employer contributions

Expected comribuations to post employment benefit plan for the year ending March 31, 2009 are 208
The weighted average duration of the past-employment benefit plan obligations is 8:09 years {March 31, 2007 - 835 years. The expected masunty

analysrs ol undscounied gm‘mi:y henefits 15 as follows

| Particulars Less tham a Beiween 1-2 Between 2.5 | Owver 5 Years Taial
vear VEars VERTS
“March 31, 2018 T
Defined benefit obligatons {gratuily) 209 56 Q04 4.234 5608 |
March 31, 2IH7 i
Diefined benefit obligations (gratuity) 218 81 3488 4.663
e — ] _————— e S— B o i ol
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24,

Finames costs

March 31, 2008 Mareh 31, 2017
Intgrest and finance charzes on fingnaal liabilities not ar fair value throush profit or loss 149 154
Oither borrowing costs 4,714 i}
Finunce costs expensed in profit or loss 4,863 154

Depreciation and amoriasing cxpense

March 31, 2018

March 31, 2IH7

Dn.'preu:z':llinu 1 piroperty, |'||:||.I ancl eyuipment {Miode 43 2.3 1,627
Amortiztion of infangihle assels (Note ) | 245 0
Total depreciation and amortiziion L el = 364l 1,627

17, Dther expenses

28,

Particulars

March 31, 2018

March 31, 2007

Unifprm and kil items 1663 1,257
Selling Expenses ENY) il
Adminigtrative Bxpenses
-Travelling and Conveyance 6213 5,190
-Postage and Telephone 2153 1604
-Rini 2789 2780
-Rates & Taxes fa R
- [nsurance 758 72
-Repairs and Maintenance:
- Machincry 217 340
= nhers 379 9%
-Pavmenits 10 auditors ( Reter details below) 150 150
-Legal and professional fees 2854 G
-ad and doubilul debts provided wiitien oftf 2287 2100
-iMher Adminstration and Ceneral Expenses 15558 10,105
A5405 15,634
Payumient o Auditors
Purticulars March 31, 2018 Mareh 31, 2017
Ax anivor:
Ausdit fee | 5ih 150
In other capacity:
Taxation matiers [ i}
ffn:lmp:m\- law miniiers Li] 0
Total payment to auditors 150 1500

Earnings pur share (EFS)

A reconcihabon of profit for the vear and equity shares used m the compuation of hasic and diluted camings per equity shane iz et oul below

March 31, 2008 March 31, 2017
Profit attributable to equity holders of the Company: 17612 41,8045
Confinuing operations 17612 141,804
Profit attributable to equity holders of the Company for basic carnings 17,612 (41,804
Interest on Optionally Convertible Debenture (OCDR) (net of tax) 4,714 a
Profii atiribuiable to equity holders of the Company adjusied for the effect of dilution el WL (41,805
Weighted average numther of Equity shares for basic EPS 225 000000 22500000
Effect of dilution:
Swock oplions i} il
Conversioa of {01 4 166667 {1
Weighted avernge number of Equity shares adjusted for the effect of dilution 26 fed BHT 22,560,000
Mominal value of equily shares (1M [1¥] 10
Famings per share
Fragie (INR) 078 ETT
Criluted (INE ) (k56 (1.48)
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10 Commitments and eontingeneics

(#]  Louses
fIperating lease commitmenty — Company as lessee
Operating lease arrangements compnss of office premmses and Barracks, Al the lease agreements are cancellable with a netice peniod
mnging from 2 months to 6 months. Most beases also provide 3 renewal clause with an escalation in lease rental which is gencrally higher
than the expected inflation rute

Particulars NMarch 31, 2018 March 31, 2017

Lease rentals recoprized n profit & loss account fer the period 2R 2,799
Minimum Lease Paymenls

= Mol iﬂmlhmmlelmr 5 2. TR 3. 700

|- Later than one vear but not later than five vears = il Bl

- Later than five years : i il Mil
(t Contingent liabilitics

= | March 31, 2018 Mareh 31, 217 April 01, 2016

Chinimes st the Company nol scknowledged as debt 3430 5450 3434

Claims apainst the company nol acknowledzed as debl represents a compensation claim ariging form an aceidental dewh of an employes which 1
Subjudice. The claim is primunky agminst the insurunce cwmpany with comnpany beisg the second party, Liabiliey, if any, devolving on the company in
respect of this clarm is presently uncertarnable.

The Compeny records o Dability when it is both probable that o loess has been incurred and the amount can be reasonably estmated, Significant
pudzment 1= required 10 determine both probability and the estimated amount The Company reviews these provisions penodicidly and adpsts these
provisions accordimaly o reflect the impact of negotizions, settlesments, rulings, adviee of kegal counsel, and upduted iformoten. The Company belisves
that the amount or cstimeble mnge of reasonably possible loss, will not, exber individually o0 in the ageregace, have a material adverse effect on s
husiness, financial position, results of the Compuny, or cush Oows wilh respect b less contingzocies s begal and other contingencies as ar March 31,
il

[Mspieted clarms sgainst the Company, icleding claims raised by the tax authorities {e.2. Service tax) and which are pending in appeal ‘court and
for whizh no rehable estmsie can be made of the ameent of the obligation, are not provided for in the accounts. However, the present ofdyzation, 1§
any, as a result of past cvents with a possibality of outflow of resources, when seliably estimable, is recognized in the sccounts as an expense ns and
when such obligation crysiallises

3 {Iperating segEment

Particulars Murch 31, 20018 March 31, 2017
Revenue 123,965 75444
EBIDTA (40211 (41,353

The Company is required to disclose segment informatien based on the ‘management approach’ ax defined in Ind AS 108 Operating Segments,
which is how the Chicf Operating Decision Maker (CODM) evaluates the Company s performance and allocates resources based on the analysis of
the vartous performance indicators. In the cuse of the Company, the COLM reviews the resulis of the Company as a whole as the Company 15
primarily rendering facility management services in Indw, Accordingly, the Company 15 a smgle CGL, hence single segment Company. The
information &= required under Ind AS 108 is available directly from the financial statements, hence no separate discbosures have been made. Furiber,
these were no custoner contributing 0%, or more of external revenues duning the yeor ended March 31, 2017

3. Helared party transactions

Names of reloted panties LS LN
Holding Companics (o Joint venlurers or Entities having Security and Iniellizence Services (India) Limited {ultimate holding
sigrficant influsnce over the Company ) SOy |

Fellow Suhsidiarnies Tech S5 Limited

Desters Towal Solutions Services Pvi. Lid.
e vi.ie_rhf_asw_r_ Clean Limited

Riturai Kishore Sinha, Director

Ravindra Kishore Sinha, Director

Liday Singh, Director

Pushpitlaths Xmkun, Company Secretary
Persons having joent control of or stgmfeant influencewver | SWAA Services {Singapase | Pre Lid

the Compary &% y

| Assaciares/Joint Venture entitics Fed” A

Kev Management Personnel and their relatives




Enterpaises owned o significantly influznead by enteties, SIS Prosegur Alaim Maniloning & Respanse Serviees Private Limited {Joint
group ol individuals or their relatives who have control or venture of holding company )

sigmificant influence over the Company 515 Cash Services Private Limitad {Associate of halding Company)

515 Prosegur Holdings Privare Limited { Associate of holding Company)
Security Skl Council (India) limtad

The foliowing table provides the total amount of tansacions that have been entered mta with relied parties for the nelevant financial vear,

Enterprises owned or
Persons having significantly influcaced
' Joinl control of by group of individuals
Particulars Nunth {f;:’;::f:“ bu.:::?:mﬁ or significant ar iheir relatives who Total
influence over have control or
the Compan$ significant influznee over
the Company
Issue of Bonds or hlar-14 0 47411 0 [i] 47411
[ebentures har17 1] ] [i] [i] i)
Inicrest Paid on Bonds | Mar-18 B i il 0 ]
or Debentures Wlar-17 i 4714 i ] 4,714
Adminisirative Mar 15 £.870 3337 i 0 B06
Expenses Paid Mas-17 5927 0 [ [ 5927
Service charges /other | Mus-L§ 7.138 16,607 0 204 24,039
Income received har-17 1214 B35 ] T 10,088
Advance Received Mar-18 0 0 i (H i
From: Customers Mar-17 ] i 500 i 2 G362 |
Share Capinl Mar- 1§ 1,12.523 ] LIz 477 7] 225,000
(inchuding share Wlar-17 1,12.523 i} 112,477 [} 2,35 (00
premium ) Mar- 18 1,12.523 ] 112,477 & 0 2.23.000
Bonds or Debentures Mar-18 0l 47 411 E ] i 47411
Mar-17 ] i i i ]
Mar- 16 0 B 0 0 ]
Dither payable & Mur-18 16,069 ey [ 175 16,768
Accrual Mar-17 9073 [ [ i 9073
Mar- 16 3701 [} ] /3 3754
| Advance Reccived Mar-18 4] 4] 0 il [#]
from Customers Mar-17 0 & 500 ] a2 &.560
S hfar-16 0 0 i i i - i
Trade receivables & hlar- 18 358 157 [ 133 TAz0 |
Acerual Mar-17 i 7.006 i 519 7735 |
Mar-16 7 1312 [0 135 548 |

Terms and conditions of transactions with related parties

The sales o and purchases ffom related parties are made on nomal commercial terms and condions and al market rates. Oustanding halances at
the yem-end are unsecured and does mot carry any interest. For the year ended Masch 31, 2018, the Company has not recorded any impamrment of
receivables relating 1o amaunts owed by related portics (Macch 31, 2007, 7,725, April 00, 2006: 1,548) This assessment 85 endertuken cach financial
year through exasiimieg the linancial position of the related party and the market in which the related iy peres.

There is ag alipwance account for impaired recedvables in relation to any outstonding balances, and no expense has boen recognised in respect of
impaired recervables due from related pasiies

. Finanelal risk manazement

Cienerul
The Company’s principal financial labilites, comprise loans and berrowings, tade and other payables: The Company's principal financral asseis
include trade &nd ather ecervables, and cush and cash equivalents that derive directly from its eperations and loans, security and ather depazitg

The Company s operations exposs it o markel sk, credit nisk and liquidity rsk, The Company's focus is to reduce valatility s financial statements
while mainaining balance belween providing predictabilioy in the Company's busmess plan along with reasonable participation 1n- marker
mevement. It is the Company s policy that no trading, in derivatives for speculstive purposes may be underaken

Markel risk

Market rish o the risk that the fair valug of future cash flows of a financial instrument will Nuetuate becawse of changes in marke! prices: Market
fisk mainly comprises curmeney risk sndd interest e risk. Financial instrunsenss affected by markes risk include loans amd borrowings, loans and
deposits given, FVTOC D investments and derivative financial instraments

Foreign currency risk :
Foreign currency risk is the risk that the Tuer valyd 47 [pure cosh flows of an exposure will uctute because of changes in foreign exchange rates

which arisess from arises from asses and Ikl i‘W@i‘inﬁheumg other than the funciiwnal currency of the respactive entities and foreign
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curmency revenus and cash flows The Company’s cxposure 1o the nisk of changes in fiMeign exchangs rates relages promanly w0 the Company s
operating activities {when revenue dr expense is denominated m a foreign currency) The Company has limited Forefgn currency Iransactions and
Fras limited cxposure 1o foreign currency wssels and liabilities resulting in the foreigm currency risk boing low.

The exchange rade between the Indian National Rupes and foreign eurrencics has fluctuated in recent yenrs and may continue to do 5o the fature.
Conssgquenthy. the resulis of the Company’s operations may be affected as the Indian Rupee approciutes:depreciles aguinst these currensies.

There are no forcizn currency denominated finaneral assets and Habilitees For the balance sheet date as on March 31, 2008 and March 31, 2017
Interest rate cisk

Imterest rate risk primarily anses from foating ke borrowang, weluding various revolvang and other hnes of credit, Interest rae risk is 1he risk that
the Fair value or furere cash flows of o finuncial nstrument will Muetuate because of changes in market imterest raies. The Company s exposure W
the risk of changes in market interest rtes arises on berrowangs with floating intedest rate is WIL..

The cxposure of the Company s beqrowing Lo interest rabe changes at the end of the reporting perind are o5 follows

Murch 31, 2014 March 31, 2017 “April 01, 2016
Waralble e bomowings ;
- Cash credit NIL MIL MIL
- Bank overdraft NIL MIL NIL
- Loans ML NIL MIL
Fixed rate borrowings A7l MIL | MIL
Tl bormowings E 47411 MIL | MIL

The Company s fixed rale borrowlngs are carried ab amortised cost They are therefose nat subjest o interest e risk as dafined in [nd-A3 107,
since neither the carmying amount nor the future cash Dows will Queteate becsuse of a changs in markst interes) res

Profit or koss 15 sensitive to higher'lower intersst expense from borrowings as a result of changes inonlecest raies

March 31, 2018 March 31, 2017
Innerest rates - increase by 25 bagis points * T (7 WIL
Inferest rates — decrease by 25 basis points * 104 | NIL

*Holding all wiher varables constant — this mble will only be applicabic o the vanable ruie kans in the earlier tabile

Credit risk

Credit risk anszs from the passibility that counterparties may not be able 1o seitle their obligations as agresd resulting in a financial loss. The primary
exposure te credit risk anses from Trade receivables and Unbilled revene amounting 1o INE 35 455 thousand and [N 2,352 thousand respectively
ag ot March 31, 2008 (INR 29,193 thousand and (MR WIL thousand respectively as at March 31, 2017 These are unsecured and wre managed by
the Compeny through i system of pesiodically assessipe the Anancial reliabiliy of customers, taking inte account the financial condition, current
cconamic trends, ond smalyss of histarical bad debts and ageing of sccounts recesvable Mo single cusomer accounted for more than 10% of the
aceounts receivable as of March 31, 2018 and March 31, 2017, Thers 15 oo significant concenration of credit risk. The Company uses the ECL
method 1o atsess the loss allowance for Trade reccivables and Unbilled revenue aking imto account primarily the histoncal frends und analyses of
hisl dehes

The credit risk for financial asssts other than bank halances and trade recervablies are consuberad bow

Sipnificant estismates and [udgements

Impairment of inancinl assets

The impairment provision for financial assets disclosed above are based on assumptions about risk of defaull and expected loss rates. The company
wses judzement in making these sssumptons and seleeting the inputs bo the impairment ealeulation. based on the Company's past history and existing
marked conditions

Financial instruments and cash deposils
Credit risk from halances with banks and financial instiietions is managed by the Company s teasury department in accordance wath the Company’s
policy. Surplus funds are invested in bank fixed deposits or used to emporanly reduce the balance of cash eredit accounts 1o optimize mieTest Coss

Liguidity risk
Liguidiiy risk is1he risk (hat the Company will encounter difficulty in meeting iis obligations associated with financral habilines. The Company

consistently generates sufficient cash Nows om operations and has access o muliple sources of funding o meel ils fnancial abligations and
mutintain adequate Hoquidity for wse.

The Company’'s obigctive 15 10 maimiain a balance between conbnuly of funding and flexibilty through the use of bank overdrafis, bank loans,
debentures, sharcholder equity, and finance leagses.

The Company has asscased the concentration of risk with respect to refinancing s debt and concluded it 1 be low. The Company has access 1o 4
sulficient vanety of seurces of funding and significant portien of any shert term dett matuning within |2 months can be rollod over with existing
lenders. The Company believes that it has wfficient working capital and cash secruals b meet its business requirements and orher obligations.

The table bebow summarnises the maturity profile of the Company™s financial liabilities higed on conraciual undiscounted payments

Year cnded March 31, 2018

Jto 12

Particulars i ath

It 5 years = 3 years Total
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Haggrowings 1] i 1} 47411 1] 47411

Other Ginancial label ites 1] 14 G649 0 13 ] 14,799

[rade and other payables 1] 12,634 [ [ i 12 634

Total L] 17,300 1] 47,541 1] 74,844
Yoear ended March 31, 2017

e Less than 3 Tio 12 -

Particulars O dbemanid R i i 1 Lo 5 years =% years | Total

T'rade and other payables 4] 7.718 ] il O] 7716

Other hinancaal habilities ] & 5% 1] a9 0 4 5495

Tatal [ 12,311 1] [T 0] 12410
As at April 01, 2006

; Less than 3 Jmni2

Particulars On demund PR months 1 to 5 years = 5 years Tutal

Trade and other pryables i 2451 n il 0 2451

Cither financial linbilitics 1] 5.516 1] 118 i 5hk

Taotal 1] 7,966 o 118 1] 8,084

Additionnl capitsl disclosures

For the purpose of the Compeny ‘s capital managemnent, capial melsdes ssued equity eapital, share premium, all ather equity reserves attmbutable
wi the equity holders of the Company. The primary ahjective of the Company s capital management is (o maximiss shareholbder vislue and suppor
its strategies and operabme requirements The key objective of the Company™s capital management is to ersure that it mainizing @ stable capital
structure with & facus on total equity to uphold nvesier, creditor, and eustomer confidence ad o ensure future development of 1ts business. The
Company detesmines the capital requitement based on annual operating plans ond long-term and other strategic investment plans. The funding
requirements for the Company's operations are generally met through operating cash Alaws generated and supplemented by bong-term and warking
capital bormowangs from hanks

The Company's objectves when managing capatal are b

v salegusrd its ability 10 confinee as a gomg concern, s thal it can continue to provide retums for shareholders and benctits for other stakeholders
i!l:l'.ln

by Mwmizin an opimal capital structure t optimise the cost of capital,

The Company manages its capital streciure and makes adjustments i light of changes in sconomic conditions and the requiremants of the financial
coverants 1o which it is subjact To maimiain or adjust the capital struciure, the Ceompeny may adjist the dividend payment to sharcholders, retum
capital o sharcholders of issue new shares The Comnpany monitors capital using Returi on Average Capital Employed (EBIT / Averape capital
employed) and Gearing Ratio (Net debt / EBITA) The Company defines Net Debt as borrowings less cash and cash equivalents, exclusfing
dlmn‘l |de I:IP'.“I."IIIII"

5 Year ended Year endexd
Particulyes March 31, 2018 March 31, 2017
Bomowings {Mote 14) 47411 Q
|.ess: Cash and cash equivaents (Mot 113 3743 3,133
Net Diebt — A 44,668 (L13%)
Fauity (Maote 127 235000 2.35,000
Oither equity [Mode 13} (1,97 6081 (.17 28E}
Shareholders fund - B 27,352 7,712
Capital employed —(C=A + B) 72,060 5,579
Average capital employed JHE1Y 8,354
ERETTIA {40,211) {41,353
EBIT (21,555) LR Y]
Return on Average Capital Employed (EBUT / Average capital employed) (56%) (490%)
Gearing rafio (Nei debi / EBITDA) {1.11) NA*

*(earing ratio for March 31, 2007 15 nod applicable sinee there ure borrowings during the year ended March 31, 2017,

In erder to achicve this overall objective, the Company s capital management, amongst other (ings, aims (o ensure that it simultanesusly mests
financial covenanis aftached 1o s borrowings. Breaches in meeting the fnancial covenants would permit the bank 10 immodiately call loans and
borrowings.

There have been v hezaches i the fmanciel covenants of any barrewing in the current periosd

(rning concern
The Company has meurred Josses during the financial year ended March 31, 3018 and in the immediately preceding financial year. However, the
aasets of the Company exceed the Tabilines and, I;I‘u:rdfm-.mcrc are enough Bogile and realisable assets to enable the Company 1o continue its
aperations uninterrupted. The Company also o iues'to g6t Seress to bomowings from 18 sharcholders. Due 1 the excess of relisable asseds over
liabilities and the access 1o continued r'undmg..ﬁﬁgt"ﬁﬂuil&-&
financinl sietements have besn prepared ntj_x*;:,;jﬁ'g cence
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35, First-time adoption of Ind-AS

These financial statements, for the year ended March 31, 2018, arc the first the Company has prepased in accordance with [nd-AS5 For all perinds
up o and including the vear ended March 31, 2007, the Company prepared 115 financial stiements m sccordance with Previous GAAP, inclding
aceounting stasdards notiliesd wnder the Compames (Accouniing Standards) Bules, 206 (ps amended ), read together with paragraph 7 of the
Compunies { Accounish Hules, 2004, The date of trinsihon 10 Imd-AS5 15 Apnil 1, 20148

Accordingly, the Company has prepared financial statements which comply with Ind-AS applicable for periads ending on or after March 31, 20158,
together with the comparative period data as at and fior the year ended March 31, 2017, as descrbed in the sumpary of sagnificant accounting
pelicies. [n preparing these financial statements, the Company's opening balance sheet was prepared as at Apal 01, 2006, the Company”s date of
transition to Ind-AS. Ind-AS [01 requires thatall Ind-AS standards that are effective for the st Ind-AS Fnanceal Statements be applied consistently
and retrospectively for all periods presented. Thiz note explams the prineipal wdjustrments made by the Company i reststing s Pravious GAAP
financaal satements, inchaling the balance shesl as at Apnl 00, 2016 and the financial stwtements s st und for the year ended March 31, 2018,

s applied .
Ind-AS 100 allows first-tume adopiers certain exemptions foom the retrosgective application of cernam requitements wnder ind-A%,

The Company has applied the following exemptions:
Optivnul exemptions from retrospective application

al A first-time adopter may opt o continee with the carrying valug (or all of 85 Property, plant and egwpment{PPE), invesiment properiies amd
entangible ases s recogrised nois Previous GAAR Ginomesl stadements us deemed cosl sl the ranswion date, However, it makes necessary
adjustments for decommissioming lisbalities to be moluded in the carrving value of PPE. IF a first-time adopier opts 10 use the Previous GAAL
carrving values ws desmed cost at the transitton, date for all its PPE, investment propenty of intanaible assets. the fact and the accounting policy will
be disclosed by the entity. This disclosure 15 required in the enticy”s first Ind-AS financial statements and will continue for financial statements of
subsequent vears also until those items of PPE, investment propenlics or intangible assets. as the case may be, are significantly depreciated, impaired
or derecognized from the entity s balance sheet. The Company has wsed this exemption to measure all is property, plant and aquipmeant, investmant
property and intangible assets at the Previous GAAP carrving amount & its deemed cost on the dale of transiton,

By Appendix C 1o Ind-A% 17 requires an entity to asscss whether a contract of armangement comaing a lease In accordance with lnd-AS 17, this
assessment should be carried out at the inception of the contract or arrangement. However, the Company has wted Ind-AS 100 exemphions, and
assessed all armngements based for embedded leases based on conditions in place a3 at the date of transinon

Mandatory Exemptions from retrospective application:

Estlmurtes
The estimates at April 08, 2006 and ar March 31, 2017 are conzistent with those made for the same dates m accordance with Previous GAAP (after
adjustments 1o reflect any differences in accounting policies)

Classification and measurenment of flnancial assers
Financial assets have been classified and measured on the basis of facts and circimatances exiding on Apnl 01, 2016

Derecognision of finaacial assers
The Company has applied the exempison avarlable under Ind-A5 101 10 apply the derecognition critzria under Ind-A% 109 prospectively for transactions
pecurming on or after April 01, 2016

Reconcillatlons

The following reconciliationg provide the affect of tranaton to Id-AS from Previous GAAP in accordance wath Ind-AS 101
I Egaury & al .'\plll al, e amd March 30, 2007 and

2, Mel Profi atter tax for the veor ended March 31, 207

Reconclllarions of reserves beteeen fnd-AX and Proviows GAAP are givew belme;

Mature of Adjusiment Year ended
March 31, 2017

Met Profit as per Previous GAAP (41.530)
Finance Income 143
Lease rent equalisation I3
Employee benelt expenses — Actuarsal gan and loss on bng eon defined benefits plan reclossified as OCLinet of taxes) {105)
Others 1]
Dieferred tax impact of Ind-AS adoption (34}
Met Profit as per Ind-AS (A} {41,809)
Cither comprehensive neome (nel of lax) (B) 105
Taotal comprehensive incame as reparted under Tnd-AS (A+H) {41,704}
Nature of Adjustment oEr 5 [ Asal As ni

| April 01, 2016 Mareh 31, 2017

Reserves as pr Previous GAAL el : (1.75,5010) (2,17, 340}
Impact of recopmzing and measunng fingncial assets and financial liabalitics in accordance with Ind As (84} (]
Dthers — e £ e 3 {10y
Rescrves as per Ind-AS s 7 L TssM | (17286
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Footnotes to the raconcifintion of reserve as ar Aprll 01, 2006 and March 31, 2007 and statement af profit or foss for the year ended March 21, 2007
&l  Leasehiold

Under Ind-AS, long 12mm lease deposits ure required to be initially mensured at fair value and subssquently at amortized cost using the eiffective
interest method, Accordingly, faie value adjustment of INE 341 CApnil 01, 2006) and TWR 124 (March 31, 201 Ty om security deposits has besn recognized
aguinsd increass in prepaid assets of INR 341 (April 01, 2006) and IR 124 (March 31, 2017) Additionally, for the year ended March 31, 2017,
interest incame on depasit of 145 s recognizad in the statetent of profit and loss. No such acountmg was prescribed under Previgus GAAR

b Deffed benefit obligation

Both under Previous GAAF and Ind-AS, the Company recognised costs related to its post-employment defined benefit plan on an aciuarial besis. Tinder
Previows GAAP, the entire cost. including actuarial paing and losses, are chirged o profit or loss. Under Ind-AS, remeasurements (comprising of actuarial
mmnsand losses, the effect of the asset ceiling, excluding emounts included in net interest on the net defined benefii lisbility and tle fetirrn on plan azsets
excluding amounts included in net interest on the net defined benafit ligbdlity) are recopnizad immediotely in the balance shest wilh g comesponding
debit or credit to retained eamings through GCL Thos, the employes benefit cost for the vear emded March 31, 2017 has increased by 105 et of
defiarred (ax

r)  Deferred tax -

Previous GAAP required deferred tax accounting using the ingome statement approuch, which fotuses on dilferences between taxable profits and
accounting profits for the perind. Tnd-A% 12 requires enfities to sccounlt for defimed taxes using the balance sheet approach, which focnses on temporary
diffierences between the carmying anunt of an asses or limbility in the balancs sheet and its tax buse. The application of Tnd-AS 12 approach has resulted
in recopmition of deferred tax on new temporaey Jiferences which was not required under Previous GAAP.

In addition, the various transitional adjustments lead to different temporary differences. Acconding ta the accounting policies, the Company has to
account for such differences. Defermed tax adjustments are recagnised in cormelation to the underdying transaction sither in retained EAMINGS OF 3 Separuie
companent of equity. On the date of transition, the net impact on defierred tax assets is of 54 with congecuent iImpact an retdined earnings (and met profit
for the vear ended March 31, 2017

d}  Other comprehensive inesme
Under Previous GAAP, the Company did net recognise other comprehensive mcome (OC) separately. Henee, it has reconciled Previous GAAP profic
or loss 10 profit of loss as per Ind-AS. Further, Previous GAAP profit or loss is secanciled to toeal comprehensive incoms a5 per [nd-A%.

& Statement of cash Mows
The transition rom Previsus GAAP to Ind-A% las not had a mazesial impact on the saement of cash Mows.
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