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Independent Auditors’ Report

To The Members of TECH SIS LIMITED
Report an the Standalone Ind AS Financial Statements

We hive sudhiled the sccompanying standolone Ind A% Dnangd stiements of TECH SIS LIMITED (“the Company "), which compnse the Balance
Sheet as at March 31, 2018, and the Swatement of Profit and Loss {including (kher Comprehensive Income), the Statement of Changes in Fquiry and the
Statement of Cash Flows for the year then ended and & summary of the significant accounting policies and odher explanatory anfoomation Cherednalter
referred o as “Standalone Ind AS fnancial siiements™), 2

Munspement’s Responsibility for the Standalone Ind AS financial statements

The Company's Board of Dhrectors. is responsible for the matters stated in Section 1343} of the Companics Act, 2003 (Mthe Act™ with respect o the
preparatien of these Standalone Ind AS financial staterncents that give a tree and fair view of the finencial positnon, financial pesfermance including other
-.amhplelsensére incoine, cash MNows mid L'ilaligeﬁ i equrly of Lhe ﬂumpmly maecorckmes with the Indaan .-"..n.:wur:l:ng Standinds { Ind AR pq'c:sl;nb@q,l wsler
section 133 of the Act resd with the Companees {Indan Accountng Standards) Rules, 2005, 25 amended, and other accounting principles generally
aocepted in India

This responsibility also includes maimenance of adoquate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and ather isegulanities. salechon and application of spproprate scoombing polkies; making
judgments and stimates thal are ressenable ind prudent; and design, implementation and mamtenance of adeguate miermil financial controls, that were
operaling effectively Fer ensunng the accuracy and completeness of the sccounting records, relevant to the preparation snd presentation of the Standolone
Ind A% lmancil slatements that gave atmue and Far veew and are Free from muterial misstutement, whether due to fraud or emor.

Auditor's Responsilility

Chur respemcability 15 ke express an opinion on these Standalone Ind AS financial slatements based on our audit. In conducting our sudit, we have taken
inte account the provisions of the Act, the accounting and auditing standards and matiers which ane required wo be incleded in the audit repont ender the
provisions of the Act and the Fules made thereunder and the Order 1ssued under section 143 11} of the Act.

We conducted our avdit of the Standalone [nd AS lnancial stalements in accordance with the Standirds on Auditing specilied under Section 1430100 of
the Act. Those Standards require that we comply with ethical requirements and plan and perforen the asdin o obtan reasonable assurance aboul whether
the Standatone Ind AS financial statements are free from matenal misstarement

Am andil involves performing procedures to obtam audit evidence about the amounts and the disclesures in the Standalone lnd AS financial staterments.
The procedures sclected depend on the auditor’s judgment, including the assessment of the nsks of matenal misstatement of the Sandalone Ind AS
fimancial statcments, whether due o frawd or ermor Inomaking those sk asgessments, the aditor considers migmal financial control relevant o the
f:unspall:l"s. preparat i of the Sandalone Ind A% Bnancial sksiements that srwe i broe and Taar view moorder o rJl.:s'ign amdid pcm-wd“ms thal are UppEpinle
in the cireumstances An audit also meludes evaluating the sppropostensss of the sccountmy pobicies used and the reasonedleness of the accounting
eshimates made by the Company’s Directors, a5 well as evaluating the overall presentation of the Standalone [nd AS financial statements

W believe that the audit evidence obdained by us 15 suflicient and appropriate 19 provide a basis forour audint opinion ¢n the Sandalone Ind A% financial
statements.

Upinion
I our opinion and to the beat of our infermation and acoording o the explanations given 1o w the afmesad Stndslone Ind AS Grancial statements give
ihe information tequared by the Act in the manner so required and give 2 tee and fnr view in conlormity with the secounting principles pencrally accepted

in Inghia metudimg the imd AS, of the state of aftairs of the Company as at March 31, 2018, and its profit. tosal comprehensive income, the changes in equity
ansd it cash flows for the year ended on that date

Report aon Other Legal and Rezulatory Bequirements

| As required by Section 14305 ) of the Act, based on our awdil, we report that
a) we have sought and obtained all the information and explanations which to the hest of our knowledge and beliel were neceasary for the purposes
of rar awdit
by mocar spimon, peoper books ol account as required by luw have been kept by the Company so fur as it appears from our examination of those
biirks.
c) the Balance Sheet, the Simtement of Profit and Loss including Other Compeechensive ncome, Statement of Chanpes in Equity and the Statement
of Cash Flow dealt with by this Repaort arc in agrecment with the books of sceaunt
db in our opimon, the afoeesaid Standalone Ind AS financial statements comply with the Indian Accounting Standards prescnbed under secthion 133
of the Act read with relevant rules isseed themeunder
&) on the Basis ol the wntien representilions received from the directors of the Compeny as on March 31, 2018 taken on record by the Board of
Directors, none of the directors 15 disqualified as on March 31, 2018 from being appointed as a dircetor in terms of Section 184020 of the Act
i with respect to the adeguacy of the internal financial controls over Grancial seporting of the Company and the operating ellectiveness of such
controls, refer o our separste Reporl m “Annexure A7 O report expresses an unmodi hed opangn on he sdequacy and operatimg eflectiveness
ol the Company s intzinal fnancial contrls over fingndial reporting
21 with respect 10 the other matters 10 be included i the Auditors” Rieport in accordance with Fule 11 of the Companics [ Aadit and Auditors] Rules,
2014, as amended., in our opinion and o the best of our information and acearding W the explanations given 10 us:
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i The Company has disclosed the ingpact, il uny, of pending lingations os at March 31, 3018 i its standalons Ind AS financil satement — refe
Pore 27
i The Company did not have any long-term comracis including dernvatives contracts for which there were any material foreseeable Ipsses:
fii. There was o amount required 1o be transforred by the Company to the Investor Education and Protection Fund
2 Asrequired by the Companies {Audior’s Repore) Order, 2016 the Order™) issued by the Central Government in terms of Section 143011 ) af the Act,

we give it the “Annexure BY a statement an the imaiters speciticd in paragraphs 3 and 4 of the Crder.

For A, MITRA & ASSOCIATES
Chartered Accountantz

{Firm Regn. Nu.ii@_’»

Mo

CA ALK MITRA
(Partmer)
Membership No. — 15230

FPluce: New Delhi
Dute: May & 2018
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ANNENURE A" TO THE INDEPENBENT AUDITORS' REPORT

(Referred 1o in paragraph 1{f) ander "Repont on Chler Lepal and Repgulatory Requirements’ section of our report to the Members of TECH SIS LIMITED as
of even date)

Report on the Internal Financial Controls (Over Financial Beparting under Clanse (i) of Sub-section 3 of Section 143 of the Companies Act, 2003
(“the Act™)

We have andited the internal financial controls over financial reparting of TECH 515 LIMITED (“the Company™ as of bMarch 31, 2018 in conjunction wath
our gudit of the Standalone Ind AS Mnancial satements of the Company for the year ended on that date.

Munapement’s Hesponsibility for Intermal Financinl Controls -

The Board of Directors of the Company is responsible for establishing and mamimning internal financial controls based on the internal contred over financial
reporting, criteria @stablished by the Company considenng the essential components of internal condrol stated i the Gudance Mote on Awsdit of Internal
Financial Controls Ower Financral Reporumg issued by the Institute of Chartered Accountants of India These responsbilittes include the desisn,
implementation and maintenance of adequare intermal financial controls thar were operating effectively for ensuring the orderly and efficient conduct of its
busimess, the safeguarding of s asseis, e prevention and detection of frawds and errors, the accuracy and completeness of the sccounting, records, and the
tmely preparation of reliable Hnancal informanon, as reqwired under the Companies Act, 2013

Aunditors” Responsibility

Cur respongibality 15 10 express an opinion on the micmal financial controls over fimancial reporiing of the Company based on our asdit We conducted our
audit i accordance with the Guidance Morz on Awdil of Internal Financial Contrals Chver Financial Reporting (the “Guidance Wote™) issued by the Institme of
Chartered Accountants of ndia and the Sandards on Auditing presenbed under Section 1430107 of the Companies Act, 2003, 1o the extent apphicable to an
awchit of intermal inincal controls. Those Standards and the Guidwnce Mote reguire that wie comply with ethociel regruurements and plan and perform the asdit
to o'btain reasonoble assurance about whether adequate internal financial contrels ever financial reporting was established and mamtamed and 1f such controls
aperated effectively imall material respects.

Chur audin invedves pesforming procedures o oblain audin evidences about the adequacy of the internal Mnancial contrals svstem over financial repting and
therr operating effectivenass, Our audit of internal fAnancial controls over financial reparting melsdad obtaimng an understanding of imermal fnancial contrals
over finencial reponting. assessing the risk thot @ moterial weakness exists, and testing and evolusing the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditors” judgement, meluding the assessment of the risks of matcnal misstatement of the
financial statements, whether due to frand or error

W Believe that the audil eveidence we have obtaimed, 15 sullicient and appeopeiate 1o grevide 2 basis (oo our asdit opinien on the Company s imternal Tinaneial
conirols system over fingncial reporting

Meuning of Internal Financial Conatrols Over Financkal Reporting

A company s intemnal financial contral over financial reporting 15 8 process desiened o provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial eatements for external purposes i accordance wath zenerally accepted accounting principles. A company 'z internal
Tiraneral control over fnanciad reporting nclucdes tase policies and procedures tha

(13 Pertasn o the masntenance o records thal, i reasonable detal, acourately and Gurly reflect the transactons and dispesiions of the assets of te company,
{2} provide reasonable assurance that fransactions are recorded as necessary fo penmit preparation of financial statements i accordance wath generally
accepied accounting principles, and that receipts and expendilures of the company are being made only in accordance with authonsations of management and
directors of the company; and

(3 provide reasonable assurance regarding prevention or limely detection of unauthornsed sequisition, use, of disposition of the company’s assels thar could
have a marerial elfect on the Tmancial staemeants

Limitations of Internal Financial Contrals Over Financial Reporting

Becawse of the inherent limitations of internal Minancial contrels over Gnancial reporing, including the possibility of collugion or inproper masagement
owerride of comtrels, maternal misstatements due o error or fraud may occus and nol be detecied. Also, progections of any evaleaion el the internal (inancial
controls over financial reporting to future peniods are subject 10 the nsk that the intemnal financial control over financial reporting may become inadeguats
because of changes in conditions, or that the degree of compliance with the policies or procedures moy deteriorate

{hpinmion

Inn G n'pmi-:m_ 1o the best of osur information and ncl.mr\dmg_ b the uxpiimalinn:s given boous, the ('um[mny hias, 0 all material respects an :Ln:lm.'llzbu intermnal
finmncial controls system over Mnancinl reporting ard such intemal Gnoncial contreds over finencial reporing were operating eflectively as al March 38, 2008,
based on the intemal control over financial reporling critersa establizhed by the Company considering the essential components of intermal control stated in the
Guidance Mote on Audit of Intersal Financial Controls Oves Financial Reporting issued by the lnstitute of Charntered Accoumants of Tndia

For A, MITRA & ASSOCIATES
Chartered Accountants

tﬁﬁ)?rle. WH = =

CA ALK MITRA
{Partncr)
Membership Mo. — 15230

Place: Mew Dethi
Drate: May 8, Z0IR
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VSNENLRE B TO THE INDEPENDENT AUDITORS REMORT

{Referred to i paragraph 2 under “Repori on Other Lapal and Repulatory Reguirements” section of our report to the Wembers of TECH SIS LIMITED of
even date}

| 81 The Compuny has zenerally mamntained proper racards showing full particulars, including quantitative details and suustion of fixed assas.
by The lixed assets have been physically verified by the management at repsonable intervals. As mformed, the discrspancies nereedd on physical
verification of fixed assets as compared (o book records were not material and have been properly dealt with in the books of account
¢) The Company does not hive any immovable propertias.

2 al  Asexplaned tous, inventorics have been phivsically verified by the management at regalar imervals during the year.
by The discrepancies noticed on physical venficaton of inventory a3 compated to book records were ot material and have besn propecly dealt
with in the books of accouant

1 Ibe Commpany has not miven any loans 16 companics, firms, Limited Linbility Partnesships or other parties listed in the Register mantainad under
Section |89 of the Companizs Act, 2013 and. therafore, pasagraph 3 (i) of the Order 15 not applicable to the Cempany.

4 I o pinion and accerding fo the information and explanations. given 10 us, the Company has complied with the provisions of Sectien 185 and
186 af the Companizs Act, 2013, n respect of grant of loans, making investments and providing guarantees and securilies, where applicalile.

The Company has not accepted any deposits and so (e directives issued by the Reserve Bank of India and the provissons of seciion 73 80 76 or any
ather relevant provisions of the Coempanies Act, 2013 and the niles framed there under do not apply to the Company.

il

I3 The Central Government has not prescribed mamienance of cost resords under sub section (1) of Section 148 of the Companies Act, 2003 i respect
of the products deali with by the Company

7 al Stahulory dues inclieding provident fund, emplevess state insurance, income tax, service tax, profissional L, customs duty, excise duly, value
ailded tax. cess and other stattory dues applrcable 1o the Company have generally been regularly deposited with the appropriste autharities
though thers have been some delays in deposit of dues relating o Service Tax and Income Tax

b} Thers wers no outsianding statutory dues as at March 31, 2018 Tor a period of mare than six moaths from the date they became payable

% Inour opinion and sccording to the information and explanations given W s the Company has not defaulted in repaymant of dues (o financial
insninusions, banks, Government or debenture holders

9. u) The Company has raised term loans dunmg the year and the same have boen applied for the parposes for which they were ransed
bi  The Company his nol risead any moneys by way of initial publie offes or further public effer (including debt instruments)

| To the best of our knowledge and according 1o the information and explanatsons wiven 1o us, o fraud by the Company and no material frewd on
the Company by its officers or employees has been ndiced or reported dunng the year

I1.  [nour opinien and aceording to the information and explamtwn given to us, and on the hasis of aur examination of the reconds of the Cempany,
the Company has puidprovided for managerial remuneration in accondance with the requisite approvals manskated by the provisians of section 197
read with Schedule % to the Compamies Act, 2013,

12 [nowr opinion and scoeding b the information and explanations given o us, the Company s nol 4 niclhi cosnpany and, therefiore, paragraph 3 (xii)
of the Order is not applicable

13 inour opinion and accerding to the information and explanation given to s, and on the basis of sur examination of the recards of the Campany,
transactions with relaied partics are in compliance with Section 177 and 188 of the Companics Act, 2013, where applicable and the details have
heen dischossd 1n the Standalone nd AS fArancial statemments 3 requined by the applicable Indian accounting standards.

14 Dluring the vear, the Company has not made any preferential allomment or private placement of shares ar fully or parly converlille debentures and,
thesefire, paragraph (xiv) of the Order 15 not applicable 1o the Comgpany

1% Tnour opimien and acconding 1o the information and explanation ziven Lo us, and on the basis of our examinslion of Uhe records of the Company,
the Company has not entered imto any non-cash ransactions with directons or persons connected with them durmy the yearand. therefore, paragraph
3 {av) ol the Cheder 1s nod applicable
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16 The Company 15 nod required to be registered under Section 45 1A ol the Beserve Bunk of ndua (RE D Act, 1934

For A. MITRA & AsSCHCL
Chartered Accountanis

CA ALK MITRA \
{Pariner) £ W
Membership Mo. - 15230 o ||
Place: New Delhi : i
Date:  May 8, 2018



Tech SIS Limited

(Formerly 5I5 Electmnu: Securltv Systems Limited)

All'in INR D00 Exl.'é‘pl share dota

Balance Sheet as at March 31, 2018

FParticulars Mikle As al As al As al
™o March 31, 2018 March 31, 2017 April 1, 2016
A ASSETS
Non Lurrtnt Assetrs
"ﬁ'rc'-ié}ié'i: ant and Eguipment et T R I [Tl T aTans I 7 N
Fnancisl Aoty o S AN
"[Ta_"'_{i[h}:'r'm_m"r'.lﬁ'fﬁ?.h:iéiQ;.:u-, 5 54 585 135417 170 622
| Income tax Assets s : 6 | 12432 12,257 11,020 |
| Total Non — Current Assets B2 3R 159,542 149,041 183,349
Comtur g~ Assi=—,
Invermories e e e O & 29414 28,542 7045
v~ L e TR TR '
() Trade Reccivables e T maml  emdE] aeam
(i) Cash a'm:ll: ush l‘ﬂd.ll"f’-nﬂa‘.‘l‘l.l‘. 19 .,.}'39 13,313 a2
iy Cither :urn:nT hnanua] assels 5 7 4?.54;_’ . 56511 i = _5?9_2_5_
Onther Current Assets : 7 13,085 6,644 7,034
foui Currentases 2 153693
Total Assets i g u ) il I5T000 33403 337042
B El‘.}l. Iy -“\I.'l LIABILITIES T
|'..t|m1'_r ............ T N N A &
E{leil\-‘ share Uﬂpilal-. ' L W TRl o 1 ' 48,000 48, (40 48,000
Other Equity Eee. iy AR R 6420 | 18,568 24,928
Equity attributable to owners e e [T T ey B, H68 TN
Total Equity A ) $4.4% 56,868 T2.08
' Liabilities Al s R PR e o e SEC e
Non - Currveutllah'_l_li_t_lgg______ e - SR, et
meu:lal L |a.blhtn::
(il Hu:urm-wmgi RN T ST . 13 lS_IM'." i IMIS? 3 I4_.‘.'-ﬁ-'-1_4“
i;-i-il Glhl.‘:l I'mancmllsahlnnﬁ G e o % 15 229 17 =
mesmm --------------------- e [t o 1114 732 421
Y T R N 2.191 5389 7.75%
Tatal Non- Current |IBhI|ItIE‘S . RS >+ i I55.183 130,325 153823
Current Liabilities i - B e Y TR SR e e e
Fanancial Liabilities P = : e
"i'-_r""""'ﬁa'riniﬁﬁk%" L R e : 13 a4 107 53,004 ABA18
(i)  TradePayabls 14 3E635 17.223 20425
T T e e e 15 26636 37,045 46777
“Cther Current Liabilities N R R 12,845 4499
Provisions : b Z i . £ IS
Towal Current Liabifities - 147,391 141,800 110,291
Total Liabilities J02.574 172,125 _164_.I_l=i_
| Total Equity and Liabilities g s R T 3ET.000 138903 337,042
Maotes: The above Balance Sheet should he read in conjunction with the accompanying moles,
For A. Mitra & Associates For and on behall of the Boa go
Chvariered Accoenianis |
(Firm Begn. No. S268:C)

M rylﬁlavindm kislore Sinha Raturaj Kishone Sinha
M“\,‘ i = Direciur Drirecion

Fer BT Eo™y (DM D0945635) {LIN: D047 T256)
Ca. ALK, Mitra :
{Partner) il Al
M. NodE230 LA I
Place: Mew Delhi - '}-.»-’:'

Date: Mav 8, 2018



Tech SIS Limited

[Fnrmeriv SIS Elen:trom: Securltv Systems Limited)

Al fe INR oms exm:r-r 5hn're n'o!n

Statement of Profit and Loss for the year ended March 31, 2018

S No | Particulars ) Note h:-&r ended |
| . No. | March 31,2018 | March 31,2017 |
| Income | - e
| %) Revenue fromOperations L T THaR0s 191,588
b Oither Income = 1} 404 -
_ Total Income (a +h) SRR 150,009 191,588
2 Expenses =2 o Maal g A e
al F‘un:hascs af 'q'rcck rI! Trade ______ e 6% 8ol 143,379
by  Changes in inventories of finished goods and stock - in- lrade BT T e
) Smginechewelieppense 0 - - = 22 28,397
_dp  Fimanee costs 23 28493
| ¢ Depreciation and amortization EXpENSES e L sl T
N ”(]l.herl.,stpcnm '.-__"""_" e £y =5 W - T
Tl]ll!_l:lptl‘lit! {a+bh+otdsetl+g) 165,565 2410
3 Profit before tax and exceptional items (1-2) {15.556) (B.8212)
4 Exceptional liems S ; - -
5 Profit hefore tax (3+4) = : p {15,556) 18.822) |
6 | TaxExpense D T (00 T ) s
Current 1% = =
Deferred tax 5 ¥ T £ R (3, H&!] """" 2,335
_:I"Tliilnfuxﬂp-mse e R e g PR 1 e —
7 | Profit for the year (5 -6) g=n 1B (12,393 (6.,487)
& | Other Comprehensive income i =
ligms that will be not reclassified o profit or lass:
a} Rt: :lll.,ae.umnumiulL)cilnthmtflsplun B a 2 [7-'1] [E[I}
h-'l Jnumcutn.lulmn urmcw-lif:_n-'l? T G L "__ : 6 ' ] p . ools
Other Comprehensive income for the vear (net of taxes) S @ | i)
9 | Total Comprehensive income for the year{? + §) _ (12.442) 16,565)
10 | Earnings Per Share (EPS){Fair value per equity share Rs 10} 5 i
' () Hasic (ki) : o (258 I
(b)  Diluted (Rs) T ST T L {1.35)
LI | Weighted average equity shares used in coampuling eamings per cquity share e
T o TTTTTTaamge0 | aadaonn |
i_ U:I}I Duluted {Mos. ) Rl 4,800,000

Notes: The ahove Profit and 1.oss should be read in conjuntclion with the aceompunying notes,

For A. Mitra & Associates For and Drr I:vehatl‘n-l‘ the Board
Chariered Acconmtanis
{Firm Besn. Mo, S268:/) &
= )m
m\ W / . Raﬂndm Iklsh:m:: Sinha R1l.ura=| Kishorefinine

| Direstor Director
CAL ALK Mitra .I (MK O0R45635) ([N M TT7250)
(Partaer) o |
M. N015230

Place: New Delhi
Date: May 8, 2018




Tech SIS Limited

Allin INR 0005 except share dute

Statement of Changes in Equity

A, Equity Share Capital
e

| As at April 1, 2016

Changes in cqum‘.f share capital

{Formerly SIS Electronic Security Systems Limited) -

As at March 31, 2017 f 48.000
Changes in equity share capital z
| As at March 31, 2018 = 48,004
B. Other Equity
Eﬁi“'tg;:::;?" HO0 | peinined earnings Tatal Other Equity
'E[q_gc}_aﬁ at April 1. 2016 4.103 525 24928
Prafit for the Year = - (6,487 {5,487
Other comprehensive income - ALY, [75)
l_- Total comprehensive income for the year : - (6,565) {6,565)
Financial guaraniee given by Parent for the company 305 - 503
Balance as at March 31, 2007 4,608 14,260 1B.B65
Equity Contribution | Retained earnings | Total Other Equity
by Parent
| Balance as at April 1, 2007 46418 14.260 18,868
Preefat for the Year = - [12.39%) (12,393)
Other comprehensive income - (49 (49)
Total comprehensive income for the year {12.442) (12,442) |
Finangial guarantce given by Parent for the company - | . -
Ralance as at March 31, 2018 4608 LALE 6AZ0

Motes: The above statement of changes in equity should be resd in conjunction with the accompanying notes,

For A. Mitrn & Associales
Chartered Accauntaris

{Firm Rean. N::.w
YR Ao

O ALK Mitra
{Partaer)
M. Me015230

Place: MNew Delhi
Date: Mav 8, 2018

For and on behall

Ravindr
[Hrector

of the Board

\“Mnﬁf/

(DI (S 5635)

Q

[rireetor
(DM 004772561



Tech SIS Limited

(Formerly SIS E!ectrnnic Becuriw Systems Limited)

Al in INR D00 m:ept share dote

Statement of Cash Flows for the year ended March 31, 2018

Particulars Year ended
March 31, 2018 March 31,2017
A, | Cash Mow [rom operating aclivities e M = S T2
________I)H_Ef_l.'_rht bhefore taxation (15,556} (5.322)
| Adjusted I'm' . | D = o
Depreciation and Amoriization :tpﬁ:nses s 5 2099 = 393
Finance Costs ZE -193 ! 3U ]l";l
______ -E r-l“ﬂ.ll.lll:\' & Leave -L"CFK.I'IHL‘,L T e, 6901 362
i % 5 L
S IS i ] R !
o B = M2
| Opes d n.-'tlnssb helnre m:rrlcmg Hi_ﬂlai chaugﬂ et 3 17,340 23,223
o b Demeasa mclta«c I- Iin Trarlc receivahles N [ (13,760}
ol D\,cr-:ase increase (- .I in uﬂ!tr current ass-:rs ______________ 34,700 LT
_______ Decrease (-} / mcrease i Frade payables = 2413 §3.202)
h I'kurcasr‘: [ j [ increase in n'rhn:r current liabihtes e e S CRTERE 13229
| Het cash inflow {nulﬂnw} From nprrntm.g activitics R e b 48543 36621
B, | CASH FLOWS FROM INVESTING ACTIVITIES T s LY .
E"un.hﬁy. ufjlm_pc'rt}- nianl a.ml cqulpm:nl and changes in capital lmrk in pru:grﬁs | {48.938) ET#}
Interest received i e = | __[aaTy ?EE
oy et cash Inflow ¢ (outflow) from investing activities i L (53,119} 194
.| CASH FLOWS FROM FINANCING ACTIVITIES IR s L ] e e .
Repayment of term loans s b= N i _bLis% (S ter)
| Proceeds from ferm loans. e Lo e R e e s 6,393 15,873
Interest pau:l ______ et e, e Bie (27,793) (33.996)
i Met eash inflow (outflow) from 0 Fnanr.:mg activities | {14.562) (61150
B[ Metinerease (decrease) in cash and cash equivalents {.-’L+B+L! [1%.128] (24.333)
E C ﬂﬁh an-:l cash equivalents al the beginning of the year (23.188) L L 147
-F Cash and cash equivalents at the end of |he vear (D LJ = e = (42.316) 123,188)
L . =
Reconciliation of cush and cash equivalents as per the cash flow statement
_Cash and cash cquivalents as per above comprise of the following
_____ 2 e ¥arch 31, 2018 March 31, 2007
Cash and cash equivalents _5.508 15313
C1u_l.|n1_.. msh n:.mdl[ e e A e (47.825) (38,500}
Closing b hanh u»mdraﬁs M e, L . . T z
Ralances as per statement of cash flows {42.316) 123,188)

Moles: The above statement of cash Mows should be read in conjunction with the accompanying modes.
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Tech SIS Limited

Notes o the Ginsncinl statemenls

. Company overview

Tech SIS Limited (the Company™ 15 a company hmited by shangs, imcorporated and domiciled i India. The Company was incarporated on March 3,
2000 55 815 Electronic Sacurity Svstems Limited and changed its name to Tech SIS Limited on June 15 3001 Its regigtered office is snuated at Annapuma
Bhawan, Telephone Exchange Road, Kurji, Paina, Bibar - 300010, India, and 15 principal place of business is situated ai Plot Mo 1L, 2nd Floor, DDA
Community Center, Okhla Phase-[, New Delhi- 110020,

The Company 15 engaged in ihe fnsding. installabon and zervieing of electronic security devices and systems

The financial statements are presented in Indian Rupees (MR roundied off 5o nearest Thousands except shase and per share data, unless otherwise stated
Dhez to rownding off, the nembers presented throughout the document may not add up precisaly 1o the wials and percentages may aot precisely reflect the
abselute fgures.

Ihese Anancial stalements were authorized for issue by the directors on May 8, 2018, o

L Sommpry of signifiennt seceunting policies
This nate provides a list of significant accounting policies adoped m the pregansion of these Gnuncial saements

21 Basis of proparation

These finengial Saements are prepared in accordance with [ndian Accounting Standards (Ind-AS) and comply in afl matenal respects with the Ind-A%5
and other applicable provisions of the Companies Act, 2013 {“the Companies Act”). The Ind-AS are notificd under Section 133 of the Aot read with Rule
1 of the Companies {Indian Accounting Standards) Bules, 2003 as amended fram nime o iime

For all periods up to-and including the year ended March 31, 2017, the Company preparsd os Dnimeial stalements i aceordance with accounting standards
meified under the Coonpanies [Aceounting Standards) Rules, 20046 {as amendzd), read together with paragraph 7 of the Compamics (Accounts) Rules, 2014
{“Previpus GAAPT) The date of lransttion o nd-AS is April 1, 2086, These financial statements for the year ended March 31, 2018 are the first financial
statements the Company his prepared in accordince with Ind-A5 Refer Note 33 for an explanation of how the transition from Previous GAAP to Ind-AS
has affected the Company”s financial position, fimancial performance and cash flows

21 Basis of measurement

The financial statements kave baen prepared under the histerical cost convention on an aceranl and gong concemn basis, except lor the Gllowing matecial
items which have been mensored at G vafoe as required by relevant nd- A%

oy certarn financid assets and finaneild labilities Gncluding desivative linancial inrunients) that are measurad at fair valoe;

b} assets held for distrbution to owners upon demerger that ars held al lower of casrying cost and g value less cost w distribure,

¢} share based payments; and

d The defined benefit assevtlighility | which is recognized as the present value of defined benefit ablipation lees fair value of plan assets

Aecounting policies have been applied consistently to all periods presented in these financial statements.

For clanity, various items are ageregsted in the statements of profic and loss and halanee sheer. These iems ane dissgpreguted separately i the notes b e
financial statements, where applicahle

13 Summary of seaificant acconnting policles

il Current versas non-currenl classification

The Company presents assets and habilities in the balanee sheot based on eurrent/non-current classification: An usset as current when il s

(i) Expected to be realised or ivfended 1o be sold or consumed in normal eperating eycle

il Held prnimanly for the purpose of trwding

{1} Expected to be realised within twelve months after the reporting period, or

{iv) Cash or cash equivalent unbess the asset is restricted from being cxchanged or wsed to scttle a babihity for ar least twelve monihs afler the reporting
penod

All other assets an: classified as non-curment.

A liahility is current when:

{1 It 13 expectzd 1o be senled in normal operating cycle

i) It 15 held primaniy for the purpose of rading

il It 15 due to he seitled within teelve months afler the reparting period, oF

{iw) There is no unconditioral right to defer the settbement of the Bability for at least bwedve months after the reporting period. Terms of a labality that
cauld, atthe opten of the counterparty, resultin its settlement by the issue of equily instcuments do ot aflect s classification

The Campany classifies all other lishilities as non-current. Dieferred tax assets and labilites are classified ss non-current assets and habilities

by Property, plant and equipment

Recognition end mensurenent

Freshald tand 15 carried at hustoneal cost. All eiher items of property. plant and equipment are measured a1 cost less scoym ulaed depreciation and
impairment losses, 1F any. Cost eomprises the purchase price and directly attributable cost of bringing the asset lo s sworking condition for its intended
use Any trade discounts and rehates are deducted o armiving &t the purchase price. General and spocific borrowing costs: dirccily atinbaitaide 1 the
construction of a qualifving asset are copitalized as par of the cost

Subsequent cxpendiure related to an tem of progerty, plant und egupment is sdded w0z ook value only i it increases the future benefits from the
existing wssel bayond s previously assessed standard or period of performance. All other expenses on existing property, plant and equipment, including
dey-to-day repuirs, mamienance expenditene and cost of replacing parts, are charged fo the statement of profit and loss for the vear during which such
Expanses are neurmed

i transition o Ind-AS, since there is ne change in the functional currency, the Company has ebected o contimus with the carrving value of all its property,
plant aind eguipment recognised as at April 1, 2016 measured as per the Previous GAAP and use thal carrving value a5 the deemed cost of property, plant
and equipment
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Propary, plant and equipment under constresion and cost of assels not ready for use o1 the vear-snd are diselosed as capital work-in-progress.

Depreciation
The Company depreciates property, plant and oquipment ever the estimated wscful life on a written down value method which 15 corroct from the date the

asssts are available for use Asacts acquited under finance bease are depreciated awver the asset’s useful life, or over shorter of the estimated waeful life of
the assed and the related bease term i there is no reasonable cenainty that the Company will obdain ownership at the end of the leage term. Leasehold
improvessents are amariized over the shomer of estirmated uselul iz of the asset o the relned lease term

The esfimated wseful lives of assets are as follows:

Category Useful life

Buildings 60 years

Plant and machinery 15 years

Leasehald improvement Shorter of [seful Life ar Lease period -
Computer equipment 3 years

Fumiture and lixtures 10 yesars

ifice Uquipmeni 5 years

Yehicles 8 years

The wseful lives as miven above hest reprzsent the period over which the manasement expects 1o uses these assets, based on technical assessment The
cetimated usaful lives for these assets may therefore be different from the useful lives prescribed under Pan C of Schedulz 11 of the Companes Act 2013,

The rezidual vakees are gpenerally not more than 5% of the onginal cost of the asset. The residual values, wseful lives and methods of depreciation of
property, plant and equipment are reviewesd at each financial year-end and adjesied prospectively, if appropriate:

Additions are depreciated on a pro-rata basis from the date the asset is available for use till the date the assets are de-recognized

An em of property, plant and equipment and any sigmiGeant pacd initally recogmised 05 desecogrised wpon disposal or when no fulure sconomis benefits
are expected rom s use or disposal Any gmun or Less ansmg on derscogminen of the asset (calculated as the differsncs between the net disposal procesds
amd the carrying amownt of the assety 15 incledad 10 the iIncome statement when the asset 15 derecopnized

¢ Invesoment properties

Property that is held for long-teem rental vields or for capital appreciation or both, and that is ot eccupdied by the Company, 55 classified as myvestment
pripery

Investiment properies are messured motally o cost, including ranssction costs. Subsequent W inthel regognibion. investment properies are stated ag cost
legs sccumulated deprecition and sccumulsted imparrment loss, i any.

The cost inc ludes borrowing costs for leng-tenm construction projects if the recognition criteria are met. Subsequent expenditure is capitalised to the asset’s
carrying amount only when it is probable thal fulure economic benefifs associated with the expendiure will Now o0 the Company and the cost of such
cxpendimre can be measered rehiably. All other repair and maintenance costs are recognised in profit or loss as incwmed. When par of an investment
property is replaced, the carrying amoant of the replaced pan iz derscognized

Investment properties are deprecisted usimg written down value melhod over their estimated uselul Bves of &0 years. The useful life has been detemmuned
bised on w iechnical evaluation performed by the manapement’s expert.

Since thers 1s no change in the functional currency, the Company has elected to continue with the carrving value for all of its investiment propeny as
recognized in its Previous GAAP financial siatemants as deemed cosd at the transition date, vie, April 1, 20016

Investment properties are desecogmmsed eiher when they have been desposed of or when they are permanently withdzawn Trom wse and no future seonamic
benefit 15 expected from ther disposal. The differznce between the net disposal procesds and the camying amount of the asset 15 recognizad i profit or
boess i the period of desecognition.

di  Intangihle assels

Intangible assets acquired sepamtely are measured on mitial recogniteon o histonead cost, The cost of intangable asets acquired 10 a business combination
15 thesr Buor value ol the dale of scquisibon. Followang imibml recogmiten, intangible wssets s corroed of eost less any aecumulated amortisstion and
pocumulated imparment losses. [nternally generated intangibles, excluding capitalised software development costs. are not capitalised and the related
expenditure is reflectad in profit on logs in the period in which the expenditure is incerred

O transangn 10 Ind-AS, sinee there 13 oo change m the functional currengy, the Company has electad 1w continug with the carmong value of all its mtangbde
aszeds recogmised as at April |, 2006 measured as per the Previous GAAP and use that cammying value as deemed cost of the intangible assets

The useful lives of intangible assets arc assessed as either findte or indefinite. Intangible assets wich linite lives are amoriged over the wseful economic life
on a writen down value method hasis and assessed for impairment whenever there is an indication than the intangihle asset may be impaired  The
amortsation penosh and the smorisation methd e an mtangible asse with o Gnite vseful Dife mee reviewed of beast o the end of coch reporting period.
Changes in the expected useful life or the expected pattern of consumptian of future economie benefits embodied in the asser are considered o modify the
amoriisation period or method, as appropriate, and are treated as changes in accounting estimates. The amorntisation expense on intangible assets with finite
lives is recognised in the statement of profit and bss

The estimated useful hves of ntangsble assets are as follows:
Calegory Useful life
| Compater softwane 5 yoars

Gains or losses arising from derecognibon of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amaunt
of the asset and ane recogrised in the statement af profic or loss when the asset i3 derccognized
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L‘.ugsﬁ':umcu.-n_-d n developing products or systems and cosis incurred in acquaning software and licenses that will contnbule to fulure period financial
benefits through revenue generation and/or cost redustion are capitalised to software and systems, Costs capitalised include extemal direet costs of
materials, services, and direct payroll and payroll related costs of employees' time speil o the project

eh Iavestment in subsidiarics, associates and joing ventures

A subssdiary 13 an entity over which the Company has control. The company contrels an investes when it 5 exposed or bas nights o vamnable retums from
1% involvernent with the investes and has the ability to affect those retums through its power over the investes.

An associale 13 an entity over which the Company hag significant influence. Significant influence is the power to participate i the financial and aperating
policy decisions of the myvestes but 15 nod control o joint contral ever those policies. This is gencrally the case where the Company holds between 20%%
and 50% of the woting rights.

A point venture is s type of joint arrongement whereby the poarties that have joint control of the arcsngement have rights 1o the net sses of the joint venture

Joint contral is the contractually agreed shanng of control of an armangement, which exisis only when decisions about the relevant sctivities require
unanimons consent of the parmies sharing contral

The consdembions made m determing whether sgmbicant influence o jodal contiol ase similar to those necessary to determnine contral over the
subsiduiries

Investrents in subsidianies, associates and joint ventures 15 accounted for a1 cost. On irnsiton 10 lnd-A5, the Company has elected o continue with the
carrying value of all its investments in subsidiaries, associates and joint ventures recoanized as at Apnol 1, 2006 measured as per the Previous GAMP and
wsed that carrying value as the deemed cost of investments in subsidiorics, associates and joinl veniures

iy Financial instruments

A financial instrument is any contrsel (il grves nse wes firsncial essel of one entity and a Gnancial liability or equity instrument of anather entity
Financial asery

T rﬂ-ag'nﬂ'l'ﬂn' FL TP T T T v

All Nnaneil aswels are recognived itially an fair valse plus, in the case of financial assets not recorded at fair value through profit or loss, trnssction
costs that are aiinbwtable w the acgusstion of the financial asset. Purchases or sales of financial assets thot requice delivery of asseis within a time frame
established by regulation or convention in the markel place (regular way trades) are recognised on the rade date, 1o, the date that the Company commits
o purchase or sell the asset

Subseguend meeiurement
For purposes of subsequent measurement, financial assets are classified in four catepories:

(1h Liehd inslouments sl amioarlised cost

(i} Diebt mstraments 1 fir vidue through other comprehensive inegme (FATOCT)

1] Det instruments, dervatives and squity mstruments & fur value through profit o loss (FYTPL)
[iv} Equity instruments measured at fair valse threugh other comprehensive incoms FVTOCT

Financial irstrinents of amonised cost

A Cdabir anstroment” 15 measmred at the amomased cost of boih the r0||ﬂwilig conditions are met

(1 The asset 15 held within o business model whose ofgective 15 10 hold assets Tor eellecting contraciual cash Oows, and

) Contractual terms of the asset give rise on specified dates to cagh Mows that ane solely payvments of principal and interest (SPPL) on the princigal
amount owtstanding

After initizl measurement, such financial assets are subsequently measured @1 amortised cost using the effective interest ke (EIR) method EIR 15 the rale

that exactly discounts eanmated future cash receipts throwgh the expected life of the financial asset to the gross carmying amount of a linancinl asset. When

calculanmg ER, the Company estimates the expected cash flows by considenng all the contraciual terms of the financial instrument (for example,

prepavments, extensions coll and similar options) bt does ned consider the expected credi losses. Amorhsed cost is csleulated by taking into account any

discount or premium an acquisition and foes or costs that are an integral part of the EIR. The interest imcome based on EIR 15 included a5 inerest income

a a part of other income in the satement of profit and loss. The losses arising from impairment are recommised in profit or Joss. A gain or ks on such

linsneial assel which 1= nol part of 3 hedying relationship is recognised in profii or loss when the assed is derecognized. This category generally applies to

trade and other recervables. For morenformation on recaivalbdes. refer o Mowe 9

Fingncial instromens af FVTOCT

A ‘debw ingrrument’ 15 clagsilied as @ the FVTOCT if both of the followine critena ane met:

(i) The obpective of the business model is achigved both by collecting contraciual cash Aows and selling the financial asscis, and

(i) The asset’s contractual cush fows represent SPPL

Dbt instruments included within the FVTOCT category ure messwred imibally oz well s ml eoch reposiang date @ Gue value. Fasr value movemants are
recognized in the other comprehensive income {DCT). However, the Company recognizes interest meoms calculated using the ElR method, impairment
losses & reversals and (oregn exchange gan or boss i the prolit or bess On derecognition of the asser, cumulative gainor loss previously recoanised m
OC s reclassified from eguity 1o profit or loss.

Fingncial instramient af FYTPL

FWTPL is & residual category for debt mstruments. Any debt instrument, which does net meet the critena for colegorization as af amortized cost or s
FWTOH, 15 classified as at FYTPI

In addition. the Company may elect W designate o debt imstrument, which otheowise meeis amogiized cosi or FYTOCH criteria, as ai FVTPL. However,
such election 15 made only 1f doing s0 reduces or eliminples 8 mensurement of recopnition inconsstency (elerred b as “accounting misaaich').

Diebt instruments inclisded within the FVYTPL catepory are measured at fur value with all changes recogrized m the profitor loss im respect of such assars
that are oot part of a hedging relationship. The gain Joss on assets measured at FVTFL are presented in the statement of profit and loss within ather
panslosses in the period m which i@ anses, Inkeeest mcome from these financial assets is included in other income.

Eqieity tnvesimients
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All equity ervestments moscope of Ind-AS 104 are mensared ab o value, Faquity instruments which are held for trading and contingent conswderston
recoarised by an acguirer in a business combunatien 1 which Ind-A% 103 applies are classified as at FVTPL. For all ather equity instrumenis, the Company
maey make an irevocable election to present in other compeshensive income subssquent changes i the fair value: The Company makes such cleciion on
an instnemeant-by-ingirument basis. The classification is made on initial recognition and is irrevocable

If the Clompany decides o classify an equity instrament as at FYTOCL then all foir valee changes on the inttrument, excluding dividends, are recognized
in the 0T There is na recyeling of the amounis from OCT to profit or boss, even on sale of investiment, However, the Company may Lansler the cumulative
gain or loss within agquity

Equity instruments included within the FVTPL calegory are messiened st fain value with gain'loss presented in the statement of profit and loss wathin ather
carmslosses in the period in which it anises.

Derecopnition of financial asseds

A financial asset (or, where applicable, & part of o fingncial asset or part of @ Company of similar financisl assets) is primanly derscognsed (i e remaoved

from the Company™s balance sheer) when:

iy The rights to neceive cash flows from the asset have exparesd, or

il The Company has trunsferred its rights 0 receive cash fows (rom the assel or has assumed an obligation to pay the received cash flows in fll
without magerial delay to a third party under a *pass-through’ arrangement: and githes (a) the Company has tansferred substantially all the nsks
and rewards of the assed, or (b) the Company bz neither transferred nor retained substantially all the risks and rewards of the asset, but hag
transberred control of the wssel.

When the Company has not transberred substantially all risks and rewards of ownership of the financial asset, the financial asset 15 notb desecogmized

Similarly, where the Company retains control of the financial asset, the assel s somtinued to be recognised to the extent of continuimg mvalvement in the

financial asset,

Tmpirmenr of fTranciol assers

The Company recopnizes loss allowimces on a forward Jooking besis using the expectad credit boss (ECL) model tor the financial assets whirch are not fair
vafued through profit or loss. Lits ime ECL allowanee 15 recognieed for trade receivables with o significant financing compenent. For all other financial
assets, expected credit losses are measured at an amount equal to the | 2-month ECL, unbess there has been a significant increase in credit risk from initind
recognition in which ease they ate measured af life time ECL. Note 3! details how the Company determines whether there has been a significant increase
in the credit risk, The amount of expected credit lnsses {or reversal) that is nequired to adjust the Joss allowance at the reporting date 15 recognized in the
statement of profin and loss

Financial Habilides

Trittad revirgniion and muesaiaremenl

Financial liabilities are classified, at initial recognition, as financial liabilities a1 fair value through profit or kes. bormewings, pavables, or as derivaiives
destgrued as hedging snstiunents in an effective hedge, as appropriate.

All financul labilines ane recognised initially an fir value and, in the case of loans and borrowings and pavables, net of directhy stiributable trimssction
Costs.

The Company’s financial linbilies mclude trade and other payables, oans and boarrowings including bank overdrafis, financial guarantes conracis and
derivative financial instruments.

Subsequent measureneni
The mepssrement of fnancial labodines depands on their classification, as described below

Fimaneial flabilitfes of folr valiee through proyfit or foss

Financial liabilities at fair value through prefit or loss include financial liabilities held for rading and financial liakiliies designaied upon animal
récognition a5 &l fair value through profit or loss. Financial liabilities nre clussified ns held for trading f they are incwed for the purpose of
repurchasing in the near term, This category also includes derivative financial instruments entered in to by the Company thisl are nob designated as
hedging instruments in hedge relationships as defined by [nd-A% 109 Sepacated embedded denvatives are also classified as held for trading unless
they are designated as effective hedging instruments. Gains or lesses on labalites held for rading are recognised in the prodit or lass

Financutl Labibites desgnated upon inibal recognition at fin value theough profic or loss are designated at the inital date of recogmition, and only if
the criteria in [nd-AS 109 are satisfied For liabilines designated as FVTPL, fair value pains/losses anributable to changes in own credit nsk ans
recognized in OCL These sains/losses are not subsaquently transferred 10 profit or loss. However, the Company may transfer the cumulivive gan o
Ioss within equity, All other changes in fair value of such liability are recogmised 0 the stement of profit or bss

Borrowings

After initsal recognition, borrowings are subsesquently measured st amortised cost Ay difference between the procesds (net of transacivon costs) and the
redemption amount is recognised in profit or loss over the peresd of the bormswing using the EIR method. Fees paid on the establishment of kean facilitics
are recognised as transaction costs of the loan to the extent it 15 probable that some or all of the Geelity will be drawn down. In this case, the fee 15 deferred
unhl the disw dewn occurs To the extent there is no evidence that it is probable that some or all of the: facility will b2 drwwn down, the fee is capialised
as a prepavment tor iguidity services and amariised over the periad of the fecility 1o which it relales.

Preference shares which aze mandatorly redeemable are classified as habilites. The dividends on these prefesence shares, to the extent such dividends are
mandatonly payable, are recognised in profitor less as finance cosls.

The fair value of the liahility porson of an optionally eonvertible debentere! bond! preference shars or a zero-coupon debenture! band! preference share
or compulsarily convertivle debentune whers the price of conversion of the debenture o equity share is not fixed, 15 determined using a market rate of
interest for an equivalent non-convertible bond . This amount 15 recorded a5 a lability on an amonised cost basis until extinguished on conversion o
redemption of the bonds. The emainder of the proceeds is attributable 1o the equity portian of the compound financial mstrument. This is recognised and
meheded in shareholders equity, net of income tax effects, and not subsequenily remeasured
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When the terms of a financml Iliip'iil.l'!.I e rI‘_"I'IrEE\lﬁiiIIEII and the emlily 151G a;nily imatrurment 0 a creditor o E.{illll_!,ltiﬁh all or part afa |!'ahi!it}' {dﬂﬂ fior
cyuity swapl, o gnn o ks s recognessd o peolit o bess, which 15 measured s the dilference between the carmying amount of the Gnancial liability and
the fair value of the equity instrument rssued.

Borrowings are classified as current linbifities unless the Company has an unconditional right to defer settlement of the liability for at least 12 months after
the reporing period. Whene there s a breach of g material provision of & leng-tzom loan arrangement on o before the end of the reporting period with the
effect that the abshiy becomes payahble on demand an the reporting date_the entity does not classify the lizhility as current, if the lender agreed, after the
reparling pc.rl{:d anid before the apprlw:ﬂ of the Ansncrl statements for ssue, not o deimand prayiment &% 4 Consequence af the breach

Finaneinl guaranies contracty

Financizl guarantee contracts isswed by the Company are those contracts that require a payment 1o be made to resmburse the holder for o loss it incurs
Becanse the specified debror fuls to make a payment when due in accordance with the terms of a debl instrument. Financial guasantee coniracts are
fecognized initially s a liabiliny at fair value, adjusted Foe transaction cogts that are dircctly attributable to the issuance of the guarantee. Subsequently, the
liabulity 1= measuresd at the Mgher of the amount of loss allowance determined as per imparment requirements of [nd-AS 109 and the amount recognized
less cumubative amartisation

fereengniiiom

A linancal labihity s derecognised when the obligation under the hiabiliy 15 discharged or cancelled or expires. The difference between the cammying
amount ¢l a financial ek that has been extinguished or trangfered o another party and the consaderation paid, including any non-cash assets transfermed
or habalities assumed, 15 recopnised m profit or loss as other gans’ bosses. When an existing Gnancial liability is replaced by another from the same letder
on substantially different terms, or the terms of an existing liability are substantially medified, such an exchange or modification is treated as the
derccognition of the erniginal liability and the recognition of a new liability. The difference in the respective carmyving amounls is recognised in the stalement
of profit and loss as other gainslogses

Derivinives

Drenvanives are initially reeopmised af fair value on the date a desivative contract 15 entered e and are subsequently remeasured o ther Gar value an ithe
end of each reporting period. The accounting for subssguent changes in fair value depends upen whether the dervative 15 desymated as a hedping
inatrument, and if 5o, the nause of the item being hedged, and the type of hedge relationship designated.

Derivanives which are not desigrated as hedges are accpwnted for at fair value throwgh profit or boss and are included inother gains/ losses.

Embedided derivarives

An embedded derrvative 15 0 component of a hybrid {combined ) instoument bt also melwdes o non-gervative bost contrst - with the elect thal some of
the cash flows of the combined instrument vary in 8 way similar to a stand-alons denvabive. An embedded denvalive causes some or wll of the cash Nows
that otherwise would be required by the contract fo be modified according o a specified interest rate, financial instrument price, commodity price, forsign
exchange rate, index of prices of rates, cradat ratne o cradit index, or other vanalde, provided in the case of a non-financial variable that the variable is
ned specafic 1o party 1o the conlract

If the bybrid contract comlanes a host that 15 8 Anancial asset wolbin the scops of ed-AS 109, the Company does not separate embedded denvatives. Rather,
it applhes the classification requirements contained 1o Ind-AS 109 to the entire hybnd contract. Denvatives embedded in all other horst contracts ae
accounted for as separate derivatives and recorded at fair value if their coonomic characteristics and nisks are not closely rzlated w0 those of the host
canbimets and the host contracts are not held for trading or designated at Fair value though peafit or boss. These embedded deri vatives are measured af fair
witdue with changes m G vilue recogmised in profil or s, unbess designated a5 effective hedging mstruments. Reassessment only occurs il there is either
a chane i the terms of the contract that syem ficantly modibies the cash fows that woukd otherwase be required or a reclassafication of a financial agse
out of the fair value through profit or loss

Reclassification of financiad assers

The Company detenmines classification of financial assets and labilines onomitial recogminon. Alter intial recognition, na reclassification is made for
financial sssets which are cquaty instruments and finencial lesaliies. For (nanciol sssels which are debd mstruments, a reclassilcitom 1 made only if
there is o change i the business model for managing those assets. Changes to the business moded are expecied to be mirequent Fhe Company s senvor
management detennines change i the business madel ag a result of external or intermnal chanzes which are significant to the Company’s operations. Such
changes are evident 19 external partees. A change in the business model occurs when the Company either beging of ceases bo perfonn an activity that is
sigmifcant o s operations. IF he Company reclassifies financial assets, o apphies the reclassificanion prospectively fram the reclassification date which
is the first dav of the immedistely next reporting period following the change in business model. The Company doss not restste any prevenusly recopnized
gaing, losses (including impairment gams or losses) or interest

iMserdug of Inanclel nsiraments
Financial assess and financial lighilites are offset, and the net amount 15 reportad 10 the balance shest of there is o current v entorceatle legal nght to offsel
the recognised amounts and there is an intention to sertle on a ne basis, 1o realise the assets and settie the liabilities simultaneously. The legally enforceable
fight must oot be contingent on Nuure events and must be enforceable in te normal course of business and in the evint of default, insolvency or bankruptcy
of the Company of the counterparty

] Irace Reeslvahles
Trade seceivables are recopnized initially at farr value and subsequently measured at amoniised cost wsing the cEfective interest method, less provision o
rmpsnrmenl

by Cuwrrent and deferred tax

Incame tax expense of credit for the period is the tax payable an the current period”s taxable income basad on the apphicable o rte sdjosted by changes
in defermed tax assets and liabilities attributable te termporary differences and to unased tax losses and unused tax credits
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The current income tax is & chorge caloulated on the basis of tx laws enscted o substanially enacted at the end of the reporting peried. Managemend
periodically evaluates positions taken in tax refurns with respect o sitwations. i which applicable fox regulation is subject 1 interpretation. [t establishes
provisions where appropriae on e basis of amounts ¢xpectzd 1o be paid fo tg authomties

Deferred wc

Dcferred tax is provided using the lizbility methed on temporary differences between the ax bases of assers and labilities and ther carryang amounts for
financial reparting purposes at the repoming data.

Deferrad tax lizhilities are recognised for all taxable wmporary differences, except

{1} When the deferred tax Liability anses from the initial recognition of geodwall o0 an asset o liability in a transaction that is pota business combimation
and. at the trme of the irznssction, alfects neither the accounting profit nor taxable profis o loss

{ii1 In respect ol Laxable temporary differences assoctated with investments in subsidiaries, associates and inberests in joint ventures, when the timing
of the reversal of the temporary differences can be controlbed and if is probable that the temporary differences will not reverse in the loreseeable Nutsre
Deferred tax assets are recognised o all deductible temporary differences, the carry forward of unnised Lax credits and any unused tax fosses. Deferrad
Lax assers are recoanised to the extent that it i3 probabde that taxable predfin will be available aguinst which the deductible temparary differsnces. and the
carry Torward of uniased ax credits and unused tax (osses can be utilised, except

(i When the deferred tax asset relating to the deductible temporary difference anses (rom Lhe initial recognition of an asset or liahility in 2 transaction
shat is not & busness combination and. at the time of the tanssction, affects neither the accounting profit nor taxable profit or Ioss

(i} In respect of deductible tem porary differences assoculed with investiments in subsidianes, asociates and interests in joint ventuzes, deforred by
&5ae1s are recognised only 1o the extent that it is probable that the tem porary differerces will reverse in the Foreseeable furure and tcable prolit wll e
avarlable against which the temporary differences can be wtilised

The carrying amount of deforred tax assets 15 reviewed at 2ach reporting date and reduced 1 the extent that it 15 no longer probable that sufficient taxable
profit will Be available 1o allow sl or past of the deferred tax asser to be unlised. Unrecopnised deferred tax assets arc re-assessed a sach reponing date
and are recognised to the sxtent that it has become probable that futsre taxable profits will allow the deferred tax asset to be recoversd

Diefirred tax assets and liabilities are measured ot the tws res that ane expected 1o apply in the year when the asset is realised or the liability s sertled,
based on tax rates {and tax laws} that have been enacted ar substantively emacted at the reporting date.

[efierred 1ax assets and deferred tax liabilities are offiet iFa legally snforceable right exists 1o set off current fax assets agains current i liabilites.

The net amoumt of 1 recoverable from. of payable o, the txation aathonty is included as pan of receivables or payables in the balance sheet. Current
and deferred tax is recognised in profit or oss, cxcepl o the exient that it relates 1o items recopmised in other comprehensive meome or dueetly in equity
In this case, the tix 13 alse recognised in other comprehensive ingeme or directly in equity, respechively

il Inveniories

Inventories are valued a1 the lower of the cost or netrealizable value. Netrenlimble value is the estimated seliing price in the ordinary course of businsss,
less estimated costs of completion and estimated costs necessary to make the sale. Cost nehudes custom duty, freight and other chaspes a2 applicable. The
Company penadically reviews inventerics to provide for dimimulion in the value of, and’or any unserviceable or obsolete. inventones

Costs incurred in bringing each product o its present lociton and condition ane accounted for as follows

Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories (o their present location and condition. Cast i detentuned
on first an, first out hasis

jl Cash and cush equiyalenis

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an eriginal matunity of three months or
less, which are subject to an insignificant msk of changes in valus

For the purpose of the staitement of cask Mows, cash and cash equivalents consist of cash and short-tenm deposits, as defined above, net of outstand:ing
hank pverdrafis (including cash credit facilines) as they are considered an infegral part of the Company s cash management Bank overdrafis ars shown
within borrawangs in current liabilitics m the balance sheet.

ki Nap-current assels beld for saledisteibution to owners and discontinued operations

The Company classifies non-current assets and disposal groups as held for slefdistribution o owners if their carrying amounts will be recovered principally
thraugh & safe/distribution rather than through continuing wse. Actions required 1o complete the sale’distibution should idicate that i i unlikely that
significant changes 1o the saleidistribution will be made or that the decision to selldisiribute will be withdrawn and Management must be committed 1
the sale/distnbuteon being completed within one vear [rom the date of classification

Ppn-current assets held for saleffor distribution w owners and dispossl groups are messured ot the lower of their carrying amount ard the lnr value less
casts 1o selldistribute cxoept for sssels such i defered tax assets, assels arising from cmployee benefits, financial assets and contractual nghts unde
insurance comracts. which are specifically exempt fom this requirement Assets and liabilities clussified s held for sale’disiribusion are presented
separtely in the bidance sheet

An impairment loss 15 recognised for any initial or subssguent write-down of the asser (or disposal group) to Gur value less costs to sell/distribate. A gain
is recognised for any subsequent increases in Fair value Jess costs to sell’ distibute an asset (or o disposal group), but not in excess of any cumiulative
itnparment loss previoushy recognised. A gain or loss not previously recognisssd by the date of saled distribution of the nen-current asset (or disposl group)
15 recognised on the date of desecognition.

Propery, plant and equipment and imangible assets enee clssified as held for sale/distmbution o owners are not depreciuted or amortised

A dizpasal group qualifies as discantinued aperation iF it 15 a component of an entity that either has heen dizposed of, or is classified s hehd Gon sale, and

i Represents a separute majes fine of business or geographical area of aperations,
(i) [5 past of a single coprdinated plan 1o dispose of a separate major line of busingss of geographical uren of eperalions, o
{uir} 15 subsidiany acquired exclusively with a view fo resale

Discontinued operations are excluded from the results of continuing operations and wre presented as a single amount as prafit or boss after tax from
discentinued operabions in the statement of profit and loss.
All other notes 10 the financial statements mainly include amounts for contimsing eperations, unless ofherwise menboned

] Conteihted 1".v|'|||i'[_'\r
Equity shares are classified as equity
Incremeninl costs directly attribuiable o the issue of new shares or oplions are shiwn in egquity a5 a deduction, net of tax, from the procesds
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mb Urade andd Chther Paviakdes

These amounis represent labdines for goods and services provided o the Company prios 1o the cad of the financial vear which are unpaid The amounts
are unsecured and are usually poid within 30 days of recognitien. Tride and other payables ane presented as currend labilities inles payment s not due
within 12 months afier the reporting peried. They are recopmised inally af ther Far vadue and subsequently messuresd at amortesed cost using the ellfective
interest method

mi Fair value measwremeni

I'he Company records cenasn financial assels and liabilitics at fair value on a recurming basss. The Company detenmines fair value based on the price i
winki recerve tosel] an asset or pay e transfer & habilily in an orderly transaction between markat pamicipants al the measurement date and in the principal
or most advantogesus marke Tor that assed or linbality

Fair value hisrarchy -

Lewel | - Quoted prices (unadjusted) in active markers for identical assets or labilities. Level | hierarchy includes financial instruments measured using
quared prices,  This imcludes listed equity instrumants, beads and debzntues and muleal funds that have quoted price The fair value of all
frnancial instruments which are traded in the stock exchanges s valued wsing the cloging price 48 a1 the reporting peniod

Lewsl 2 - Inputs other than quoted prices included withim Level | that are observable for the asset or Liability, enther directly (1e as prices)or indirectly
(e derived from prices). The fair value of financial instruments that are not traded in an active markel s determined using valuation lechnigues
which maximize the use of ohservable market data and rely as little as possible on ennty specific cstimates. If all significant inpats requined to
fair value an mstmument are observable, the instrument is included in level 2

Leval 3 - Inpats for the assets or ladalities Ut are not based on observable marked data (unobservable inputs). 17 one or more of the significant inpuis =
not based on observable market datn, the mstrument is included 1 level 3 This 15 the case for unbisted equity securitzes included n level 3

In accordance with Ind-AS 113, assets and habilibes are 10 be measured based on the tollowing valuation techoigees:

[y Market approach — Prices and odher relevant imformation senerated by market transactions invalving identical or comparable assets or labilines

(it} Income approsch — Converting the future amawnts based on market expectations o its present value using the discouniing method.

(i) Cost approach — Replacement cost methad

ay  Frovisions and Coentingent Liabilivics

Provislons

A provision is recogmized when the Company has a present legal or a constructive obligation as a result of past event and it 15 probable that an outflow of
respurces will be reguired do setile the oblization, in respect of which a reliable estimate can bz made. Provisions are recognised for legal claims and
service warmaniies, Provisions ate nod recognised for future operating losses

Where there are a number of similar oblipations, the hkehhood that an outflow wall be required in settlement 12 determined by considering the elass of
obligations as o whole A provision is recognised even if the likelihood of an outllow with respect 1o sy one sem mcluded 0 the same class of ablipations
muy b sminll.

Provisions are measured at the present valee of management’s best estimate of the expenditure required to ssttle the present obligation at the end of the
reparting period. The discount rate used to detzomine the present value is the pre-tax rate that reflects current market assessments of the time value of
masiey and the pisks specilic to the ability. The increase in provision due ws the passage of lme is recoznised as an mbetest expense

Prenaizaons are reviewsed al each balance sheet date and adjusted to seflect the current best estimatcs. In respect of losses that are covered by ansurance,
such losses are recognised as an expense whenothere is clear evidence or determination or probabibity that any portion of the loss 135 not expected 1o be
settled through insurance or other forms of recoverny.

Asser Reviremens (Mligations (ARCH

ARLD wre recognized Towr Thapeze aperaling |z arrangemenls where (e ".':|:||11.|:n1r.|:|- b an :Hl.galiml al the eivd of the lease [}ﬂ&rl-fui I festore the leased
premases ma condilion stmalsr W nsepon of lease. ARC are provided at the present value of expecied costs o settle the obdigation and are recognised as
part of the cost of that partscular asset and amortised or written down or depreciated in the same manner a5 the asses to which 1t peciaing. The estimatad
future costs of decommissioning are reviewed annually and any changes in the estimated future costs or in the discount rabe applied are adjusted from the
cost of the asset,

Contingent Linbilitles

Contingent liabilities are disclosed when there s 8 possible obligation ansing from past events, the existence of which wall be confirmed only by the
necurrence or non-eocurrence of one ar more uncertain fruse events ot wholly within the contral of the Company or a present obligation that anses trom
piest events where o s esther nol proballe that an eatffow of resources will be required to settle, or a reliable estimate of the amount cannot be made

Contingent Bebifittes recogrised b o butiness combinatlon

A contingent liability recognised in a business combination is mitially measured at s fair value Subsequently. it is measured at the hipher of the amaunt
that would be recognizad in accordance with the requirements for provisions abewe or the amount initially recognised less, when appropriate, cumulotive
amarisation recognised in accordance with the regurements for revenue recognitson

M Ceovernment grants

Cirants from the Governmant are recognised at their fair value where there is a reasonable assurance that the grant wall be recerved, and the Company will
camply with all antached coneitions

Covernment grants relgting Lo meome are recognisad in the prelit or loss ovia the period necessary o match them wath the costs that they are intended o
compensate.

Government grants relating 1o the purchase of property, plant and cquipment are included in non-current liababities as deferred income and are shown as
reducton of expenses in profit or bss on a straight-line basis over the expected lives of related ac<els and presented within other income

ql Brevenue recigrmiiien

Revenue i= mensured at the {wir value of conssderation recerved or recervable. Amounts disclosed os revenne are el ol relurns, rade allovarniees, doseouils,
rebates, deductions by customers, service s, value added e, poods and services s and amounts collecied on behall of thud paries

[P S ——— T S I ——=
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Revenue (s recognized o the extent that it is probable that the economic henefits will flow o the Company and the revenue can be reliably messured

Revenue is recognized as follows:

Revenue fram services regresents the amounts recesvable for senaces rendered,

{ Fowr mon-contract-lased business, revenue represents the value of goods delivered or seraces perfoomisd

(1)  For eontract-based business, revenue represents the sales value of work camed out for customers during the period. Such revenues are recognized
mn the period in which the service i poovided

(i} Unbilled revenus net of expected deductions i recognised at the end of cach penod. Such unbifled revenue v reversed in the sulsequent period
when aclwal inveice 15 rimsed

(vl Uncarned revenue represents revenue bulled Sat for which services have oot yel been performed and is included under Advances from cuslomers
The saime i released to the profit and loss acoount as and when the services ane rendered

Sale af goods »
Revenue from the sale of goods 1 recognized when significant risks and rewards of ownership of the goods have pmssed o the buyer, usually on delivery

of the goods. Revenue from the sale of goods 15 messured at the fair valug of the consideration reeerved or recetvable, net of retums and atlowanes, dasde
discounts and valume rebates. Discounts and rebates are astimied besed on accumulated experience. The Company recoanizes normal warranty provisons
for gencral repairs for one year on all its products sold, 10 line with the industry practices. A liability is recognized at the time the product 15 sold. Bevenue
15 aeferred and recopnized on a straight line basis over the extended warranty penod in case warranty 15 provided to customer for a period beyond one
vEr,

Renelering of service

In contrzcts invalving the sendering of services. revenue is measured wsing the proportonate compledion methed when no significant uncertainty exists
reparding the amount of the conséderation that will be derived from rendering the service When the confract autcome cannot b measured reliably, revenue
s recognised anly fo the extent that the expenaes incurred are eligible to be recovered.

Estimates of revenue, costs or extent of progress lawards completion are revised if circumstances change. Any Tesulting inerasses of decreases in estimared
revenue o costs are reflected 0 profil or less i the period in which the circumstances thar give rise to the revision become Known to the management,

Multiple-clement areangements

When & sales arrangement contains multple elements, such as services. maserial and mamtenance, revenes for gach element 15 determined based on cach
element’s fair value.

Revenue recognition for delivered elements is limited to the amount that 5 not contingent on the e delovery. of products or services, future
performance obligmions or subject to custemer-specified retum or refund privileges.

The urdiscounted cash flows from the armangement aré penodically estmated and compared with the unamonized costs [ the unamortized costs sxcesd
the endiscounted cash flow, a loss is recognized.

Tusevest income

For all debt instruments measured sither ar amomised costor ai fair value through other comprebensive mcome, migres) income 15 rearded usug the
effective interest mate (EIR] EIR i the rmbe that exectly discounts the cstimated future cash payments o receipls over the expected e of the financial
instrument or 8 shorer period, where appropriate, o the aross carnying amount of the Grancial asseg o1 to the amortized cost of o financial hataliny. When
caleulating the effective interest rate, the Company estimutes the expected cush Oows by consadering all the conirzctual tenms of the financial instrument
{for example, prepayment, extension, call and similar options) but does not consider the expected credil bosses. Interest income is included in other income
in the stutement of proit and loss

Divideneds
Dividend income from investments is recognised in profit or loss as other income when the Company’s right o receive payments is eslablished, o s
priohable that the sconomic benefits associated with the dividend will Dew to the Company, and the amount of the dividend can be measured reliably.

Rengal lncome

Rental income ansing from operating leases on imvestmend properties 15 sceounted G on a straight-line basis over the lease term unless payments arg
structiered o increase in line with theexpected general inflabon o compensate For the Jessor's expected inflationary cost increase and is included in revenue
in the sttement of profil or loss due i 15 operating natuse

r)  Forelgn currency translation

I'be linancial satements of the Company are presented in Indian Rupee (IR} which s also the Company s functiional curmencyie the currency of Lhe
primany seongmes environment in which the Company aperates.

Transactons in foreign currencies are mnitially recorded by the Company et their respective functional currency spot rates at ihe date the wansaction firs
qualifies for recognition

Bdonerary asscts and liabifitics denomineted o foreign cwrrencies wre imnskated ab the functional currency spot rates of exchange at the reposting date
Differences arising on settlement or translation of monetary items ore recognased i profit o bess

Mon-monetary ilems that are measured in lerms of historical cost in a foreign currency are translaed using the exchange rates a2 the dates of the initial
rransactions. Mon-monetiry ilems measured G value inoa foreign cumency arce ranslated using the exchange rates af the date when the fair value is
determined. The gair or loss ansing on translation of non-monetary items measured ai fair value is ireated in line wath the recognition of the gxin or ke
on the change in fair value of the item (i.c., translation differences on nems whose Fair value gain or 1033 is rocognisad tn OCT o1 profin or loss are alse
recogruged in OC of profit or bess, respectively).

2y - Emphryee Benefifs

Shari-term oblipotions

Liahilities for wages and salaries, ncluding non-monetiry benefil sand compensated absences expecied 1o be settled withim twelve months after the end
of the penad in which the employess render the related service are recognised i respect af emplovees services up to repariing date and are measured at
the prmpunls expected 1o be paid when the liabilities are setiled. The liability for compensated absences is recognised in the provision for employee benefits.
All other shori-lerm employee benelit obhigatons are presented 2 other payables and accrunls
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Bonns
The Company recognises a lability and an expense for bonuses. The Company recogmses a provision where contractually or legally obliged or whers
ihere = a past practice thid has created a constructive obligation.

Compensited ahyanses

The employess of the Company are entitied to compensated absences which are both accumulating and non-accumulating o nature, The emplovess can
carry forward up e a specified portion of the un-uthzed acoumulates compensated absences and ulilizs il in falwe periods. The expected cost of
accumulating compensated absences is dotermined by actuarial valuation (using the prejected unit credit method ) based on the addivonal amount expecied
b be paid as a result of the unused entitlement that has accumulated ut the balunce sheet date. The expense on non-accumulating compensated absences is
recognized in the statement of profit and loss in the vear in which the ahsenoes pocur Actuarial gams ¢ bosaes are immediately 1aken to the staitement of
profit and boss and are not deferred. =

In respect of those emplovecs whe are entithed 1o an encashment of the leave o the end of every calendir year, & provision (8 ereated to wecount for the
liabillity.

The obligations ane presented a5 curment liabilities in the balance sheets if the entity does not have an unconditrenal Tight 1o detsr senlernant [or al least
twelve months after the reporting date, regardless of when the acrual settdement 15 expected Wo occur

Posi-emplaymuemt obligniions

The Company operates the following post-crmplovment schemes:

1) Defined contribution plans such s provident (esd and employees” state insurance;, and
iy Defined bencfit plans such as gralnty.

Defined Contrifution Plan

The Company contribules on a defined contribution basis for elgble employees, w Employee's Provident Fund, Employees’ Pension Scheme and
Employees” Stale Insurance Scheme wwards post-employment benefits, all of which are administered by the respective Government authorities and has
na Turther obligation beyond making its contribution which is expected in the year in which it pertans. The contributions are accountid for as dilined
conttibution plans and the contributions are recogmised & employee benefit copense when they ane dus. Prepiid contriibutions ane recognised as on as581
1w the exient that a cash refund ora reduction in the foture paymeits iz availahle

Pefined Bewefly FPlan

The Company has a defined benefit plan, viz, Gratuity, for all iz employees, the liabiliey for which 15 accmed and provided for as determined by an
independent actuarial valuaion  The liability recognised n the balance sheet in respect of gratuity plans is the present value of the defined benefit
obligation at the end of the reporting period 5. The defined benafit is actunrially determined {using the projected unil credil methad) at the end of each
year

Present walue of the defined benefit abligation is determined by discounting the estimated futwre cash oulflows by reference to marked yields atthe end of
the reporting periods on gevernment bends thal huve terms approximating to the ferms of the related obligation

The net interest is caleulated by applving the discount rsle b the net balance of Use defined benefit ohligation. This eost is included in the employes benefil
expense in the slatement of profit aid boss

Past service costs are recognised in goelit or loss ea the earlier of:

{t The date of the plan amendment or cunzilment, and

[xi) Ihe date that the Company recoanises relaied resiruciunmg casts.

The Company recognises the following changes in the net defined beref obligation 25 an expense in the slatement of profitand loss:

(1) Service cosls COMPTiSing CErment service costs, past-service costs, tams and losses on curtalments and non=routing settlements; and
[1i} Met interest expense

Bemeasurements, comprising of nctuanal gans and heses, the effect of the asset cetling, exeluding amounts included in et imnlerest on the et defined
benefil lability and the return on plan assets (excluding amounts ineluded in net interest on the nes defined henefie liabdlity), arc recognised immediately
in the balance shect with a comesgonding debit or credit to retained sarnings through ether comprehensive income in the period in which they occur.
Renveasurements are nol reclassified 10 profit or loss in subsequent periods

] Cash sedthed stook-hased compensation

Employees of the Company receive sharc-based compensation n the form of parent company’s share ophions, The cost of cash-settied transactions 1=
measurcd initially at finir value at the grant date based on 2 debat note received from the parent company. This fair value i§ expensed over the period untl
the vesting date with recognition of a corresponding hakulity 10 the parent company.

uh  Burmowing costs

Borrowing costs include inierest calculated on ihe effective interest rate method basis, and exchange differences ansing fom fareign cumency borrowings
1o the extent that they are reganded as an adjustment to the interest cost. General and specific bormewing costs directly ailributabbe 1o the scquisition,
construction of production of qualifying assess, which ase assets that nocessarily take o substantial period of time o gez ready for ther miended use or sale,
are added 1o the cost of those nssets. until such time s the assets arc substanitally ready Lot their mlended wse or sale All ather borgwing casts are
expensad in the perigd in which they are incurmed

vb  Leases

The determination of whether an arangemenl is {of contains} a lease is based on the substance of the amangement #t the incapion of the lease. The
arrangement 14, or containg, a lease of fulfilment of the arrangement is dependent on the use of a specific assel or assets and the amangemEnl conveys a
Tight 1o se the assel on assels, even ifthat right 15 net explicitly specified inan arrangement

For arangements entered inlo prior 10 April 1, 2006, the Company has determingd whether the wrmangement contwing lesse on the basis of facis and
circumstances existing on the date of trangition

Cewnpary us o lesaee
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A lease is classified ai the mception date a2 a finance leass or an operating kease. A luase thist transfers substantially all the risks and rewards incidental 1o
ownersiip o the Company is classified as o finance lese
(i) Opernting leaves
Leases in which a sagnificant portion of the risks and rewards of ownership are resained by the lessor are classified as aperating keases. Payments made
under operatng leases {net of any incentives received fiom the lessor) are charged to the Sement of Profic and Loss on a straight-line basis over the
pericd of the lease unless payments wre struetured to increase i line with the espected gereral infation to compensate for the lessers expecied
inflatiomry cost increise.
(iiy Fingnce leases
l.eases where the lessor has passed substantially all the risks and rewasds of vwnership are classified as Gmnce leases Finance leases are capitalised
at the inceplion of the kease at the lower of the fair value of the leased asset and the present value of the minimum lease pavments. The correspanding
rental obligarions, net of finance charges, are includad in barrewings or other fnancial liabilities as appropriate. The outstanding Hability o5 meluded
i ather current’ nam-curment borrewings
Each lease payment 1= apportioned belween the finance charge and the reduction of fe swistanding liability. The finance charge 15 charged to the
Staterment of Profit and Loss aver the lease period so as to produce a congtant pemodis rate of interest on the remmning balance of the Lability for
each penod

Company a5 a lessar
Leases in which the Company does not wansler substantially all the risks and rewards of ownership of an asset are classified us pperating leases. Rental

inceme from operting lease is recognised on 2 siraghi-line basis over the term of the relevant lease unless payments are structired so increase in line with
thi: expected general inflation to compensate for the expected inlationary cost increase Initial direct costs incurred in nezotiating and armanging an
operating lease are added 1o the carrying amount of the lessed asset and recogmised in profitor loss over the kase term on the same basis & rental income.
Contingent rents are recognised us revenue in the period in which they are eamned. The respective beased ussets are included in the balance sheet based on
their nature

Leases are clagsified as finance leases when substantinlly ll of the risks and rewards of ownership transfer from the Company 1o the lessee, Semounts dus
from lessees under finance leases are recorded o5 recervables at the Company™s net investment in the leases, Finance lease income is allocated i atcoumimg
penods so as 10 reflect a constant penodic e of rewm on the nel imvestmenl outstanding in respect of the lease

wi  lmpaicment of non-financial azsels

Cioardwill aned intangibile assets that have an indefinile useful life are not subject to amorisasion and are tested anaually far imparrment. ar more Frequeily
il events or changes in circumstances indicate that they might be impaired, Other assets are tested Tor impaioment whensver events or changes in
circumstances indicate that the corying amount may not be recoverahle An impairmend less is recoenised for the amount by which the asser's carrying
amount exceeds ils recoverable amount. There coverable amount is the higher of its faic vilue less costof disposal and its value-in-use. Value-in-use is the
present volue of future cash flows expected to be derived from the asset. For the purposes of assessing smparment, assels ane grouped at the lowest Jevels
for which there are separtely identifiable cash fows which are largely independent of the cash inflows from other assets ar group of assets (eash-penerating
units or CGLT) Impairment occurs when the carmying amount of 0 CGL including the povdwill, excesds the cstimared recoverable amount of the CGUFor
the purpose of imparment westing, geodwill acquired in a business combination is albociied o the Cempany's CGLT3 expected to benefit from the synergies
arising [fom the business combination Tatal impairment boss of a CGL is allocated first 1o reduce the carryving amount of goodwill allocated to the CGL
ind then o the other assets of the CGU. pro-ruta on the basis of the carrying amouns of each asset in the CGUL An impairment loss on goodwill racognized
in the staiement of profil and less is not reversed in the subsequent period  Non-financial assets other than poodwill that suffered an impairment e
reviewed for possible reverzal of impairment at the end of each reporting period.

1} Earnings per Share

Hasse eamings per share are caleslated by dividing the net prefit for the peniod attributable 10 equity sharsholders of the Compeny (afier deducting
preference dividends and atichutable taxes) by the weighted average number of equity shares nutstanding during the period (Nate 261

Panly paid equity shares are treated a5 8 fraction of an equity share to the extent that they wese entitled 1o parieipate in dividends relative 1o 2 fully paid
equity share during the reporting period  The weighted average number of equity shares outstanding during the period is adjusted for events of bonus
issue, bonus element in & rights Ssue 1o existing sharchobders: share split; and reverse share split {consolidation of shires)

Dhluted Earmings per share amounts are computed by dividing the net profit atiributable to the equity holders of the Company (aftes deshiting
prefiorence dividends and attmbutable taxes but after sdjusting the afler income tax effect of interest and other finamcing cost asspemted with dilutive
potential cquity sharesh by the weighted aversge number of equity shares considered for detiving basic carings per share and also the weighted
average number of equity shares that could have been issued upon conversion of all ilutive potential equity shares. The dilused potential equity shares ags
adjusied for the procceds seceivanble had the shares been acually issued at fnr valse {Le. the average market value of the oustanding shasesy, Dilusive
potentinl cquity shares are deemed converted as at the beginning of the vear, unless issued 8 a Eater date. Dilulive podential equity shares are determined
independently for each year presented

rr o Coshodividend and non-cosh distribution to equity holders of the Company

Ihe company recognises a liabulity 1o muke cush or non-cash distributions t equity holders of the Company when the distribution is autherised and (e
distribuiion is ne konger 31 the discrenon of the Company A correspanding ameunt is recognised dirsctly in squity

Mon-cash distributions are measured at the carrying value of the ossets to be distnibutad in case of distributions in which all owners of the same class of
equity instruments are treaded equally of the distnbuted asset is ultimately controlled by the same party or parties both before and afier the distribution,
andl it fiir value of the assets 1o be distributed in other cases, with such value recopmised diectly in equity. For this purposs, 8 group of individuals shall
be regarded as controlling an entity when, as a result of eontiaciual artangements, they collectively have the power 1o govern its financial and apering
policies 5o as to elizin benelits from its activities, and that ultimate collective power i nol transilgey. Lipon distribution of non-cash assats, any difference
hetween the carying amount of the liahility and the carmving amount of the asses distributed s recognised n the statement of profit ard loss or dirsctly
in the equity as approved by the National Comgeany Law Tribunal £ applicablz regubatory ar ather authonity

1 Cash flow statement
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Cash flows ane reporied using e indirect method, whiereby profit for the peried is adjusted for the effects of transactions of a non-cash nature. any
deferrals or accruals of past or futwre operning cish receipts or payments and item of income or cxpenses associated with imvesting or financing cash
flows. The cash flows fram operating, investing and financing activities of the Company are sepregied

any  Recently issued acemuiling pronsuncensents

Appendix B to Ind AS 21, Foreign currency fransactions and advanee consideration: On March 28, 2008 MOA has nodified the Com panies (Indian

Accounting Standards) Amendment Rules, 2HH containing Appendix B to Ind AS 31, Foseign currency transactions and sdvance consideration which

clarifics the date of the ransaction for the purpese of determining the exchange rate lo use on initial recognition of the related asset, expense or incame.

when an enlity has recerved or poid advance consideration in 2 forsign currency

This amendment will come into farce from Apnl 1, 2008, The Company has evaluated the effect of this on the firancial staements and the impagl 15 not

meitienal

Ind AS 115, Revenue from Coniroct with Customers: On March 28, 2008, Ministry of Corporate Affairs has notfied the Ind A5 115, Revenue from

Coniract with Cusiomers The core prineiple of the new standard is that an entity should recognize revenue 1o depict the transfer of promised goods or

SEFVICEE [0 Custmers on an amount that reflects the consideration 1o which the entity expects o be entitled in exchange for those goods or services. Further

the new standard requires enhanced disclosures about the natuse, smount, timing und uncertamty of revenue and cash flows arising from the entite’s

conimcts with customers

Adeng wath the issuance of [nd A5 |15, Revenus lram contract with customers. the Ministry of Company Al has also notified consequential

amendmients to varigus olher Endian Aceounting Standards.

The standard permits two possible methads of transition:

(1) Belrospective approach - Under this approach the standansd will be apphed retrospectively to each prior reporiing pened presented in accordance with
Ind A% 8, Accounting Policies. Changes in Accounting Extimates and Errors

(i Retrospectively with cumulative effect of initally applving the standuard recognized at the date of initial application (Cumulative catch - up approach).

The cffective date for adepiion of Ind A% 113 15 financial periods begmning on or after April |, 2008

The Company will adopt the standard on Apnl |, 2018 by using the cumulative catch-up transition method and sccordingly comparatives for the vear

ending or ended March 31, 2008 will not be retmspectively sdjusted. The effect on adoption of [nd A5 115 and consequential amendments o various ather

Indian Accounting Standards 15 nol expected 1o be material.

Indd A5 12, Income Taxes: The amendments clanify the requirement for recognizing deferred tax assets on unrealized losses on debl mstruments that are

measured at fair value The amendment also clarifies cerimin other aspects of aceounting for deferred tax assers The changes will not have any material

impact on the financial statements of the Company,

Ind AS &0, Investment Property. On March 28, 2008, Minisiry of Corporate Affairs has notified amendments o Ind AS 40, Investment Progerty. The

amendments relate to clanifications in respect of transfer of & property lo, or from, mvesiment property, opart from ather changes consequential to

ot ficaton of Ind AS 115, revenue from contracts with Customers,

This amendment will come inte force fram Apnl 1, 2008, The Company has evaluated the effect of this an the financial stiements and the impasct 15 not

miterial

Ind AS IR, Investments in Assoctnies aml Juini Veniures: On March 28, 2018, Ministry of Corporate Affairs has notified amendments to Ind A5 28,

Investments in Associates wnd Joint Ventures, The amendment clanifics accounting options in financial statements of @ venture capital or similar entity and

invastment entity, These amendments are not applicable financial siatemenis of the Compiny

Y Signifieant aectunting judgements estimates aml nssemptions

Use of estlmnates and judgment

The preparation of the linanciul stislements i conformety with Ind-AS requires management 1o make judgments, estimates and assumptions thal affect the
apphicatien of sccounting policies and the repomed ameunts of asets, habilities, income and expenses and other comprehensive income (O30 that are
reported and disclosed in the financial statements and acomnpanying roles

Estimates and underlying assumptions wre reviewed on an ongoimg bass, They are based on historical experience and other factors including sxpectations
of future events that may kive a financial impact on the Company and that are belicved o be reasonabile under the circumstances. Revisions (o accounting
cstimates are recoghized i the penod in which the estimates are revised and in any fuiute periods alfecisd

Kources of estimation wncerieiny

An example of criteal accounting essimate that may have a sigmficant nsk of causme material sdjustments to the carmving amounts of assets and labalites
of the Company {15 not expected 10 have a significant impact on the Company ), i= Revenue Recognition, The Company uses peroentage-of-completion
method in aceounting For its fixed-price contracts o deliver cquipment. se of the percentage-ol-completion methed requites the Company to estimate
the services pesformed 1o dafe as a proportion of the todal services to be performed

Judgemenis

In thir process of applying the Company's accounting policies, manapgzment has made various judgements, which have the most significant ¢(Tect on the
amounts recognised in the financial statements

Thiz nale provides an overview of the areas that invelved a higher degree of judgement or complexity, and of items which are mare likely 1o be matesially
achjusted due w estimpes and assumplions wraing ou o be different than those ongimally assessed. Dretailed information about each of these eslimates
and judgements 15 included in relevant notes topsther with information about the basis of caledlation for each affected lire 11em in the financial statements

Critical extinurtes and judpements

It areas invalving crtcal estimates or judgements ane

1] Estimation of current tax expense and payable - Note -6

1) Estimate of defined Benelil obligaiion — Mowe <22 =
1t} Recognition of deferred tax assets for camied forward of tax losses — Note -6

1) Impairment of irade recervables- Mote =31

¥] Classilicatvon of leases as openting leases or finance leases — Moge <23 (v)

Tnipaienrent
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The Crom pany: &ssesses impairmenl ai each repomting date by evaluating conditions specific t the Company that may lead t imparrment of assels. Where
an imparment irger exisis, the recoverable ameunt of the assel is defermined Value-in-use caleulations performed in assessing receverable smounts
incorporate 8 number of key esimates There are no reasonable forcszeable changes in thess key estimates which would have caused an impairment of
thase assets.

Faxes

[eferred tao asseds are recegmised Do wnused L losses W the extent tha o is probabde that taxable profit will be available agarnst which the losses can be
unilised Significant management judaement is required bo determine the amownt of deferred tax assets that can be recognised, hased upon the likely iming
and the: level of fulure taxable profits together with futurs tax planning strategies, Refer Note 6

Deffined bewefit plans (gratuity bewefirs)

The cost of the defined benefit grarity plan and other post-employment benefits and the present value of the gratuily oblizgation are determined wsing
actuarial valuations An actuanal valuation involves making variows assumpions that may differ from sotual developments in the futere These include
the determination of the discount rate, fulure salary imcrenses and morlality rates. Due to the tomplexities mvalved i the valustion and s leng-lerm
nature, a defined benefit oblization is hughly sensitive W changes in these acamptions. Al assumptions are reviewed at each reporting date

The mssrtali ty e s based an publicly available mortality tables. These mortality tables tend to change oaly at interval in response to demographic changes
Future salary increisses, and gratuity increases are based on expected Future inflation rides.

Findr value measurentent of fimancial instriements

Wlken the fair values of financinl assets and fnancial liabilities recorded in the balance sheot cannol be measured based on quated prices tn sctive markats,
their fair value is measured w=ing valuation techniques including the Miscounted Cash Flows model, The inputs to these madels arg taken [rom obsesvable
rarkers where possibde. but where this iz not feasible, 2 degree of judgement 5 required in establishing fair values, Tedgpements includs conswderations of
inputs sech as lguidity risk, credit risk and volatility. Changes in assumplions sbout these lacloes could affeel the reporied fair value of financial
InsIumCAEs
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4. Propeety, plant and equigmcnt

Vewr ended March 21, 2007

(Formerly SIS Electronic Security Systems Limited)

LGiross Bloek Dhegrrection
Addlitions Axait Up o : Sake and Up to ﬁﬂuﬁ:
Descrigtion of Assets insz;!l:g:n:l i S:In and March 31, _.:ia rch | For the st ::{an:h at Mareh
1 the year | MCiustments | o500 L FEAR 5 L 31,2007
20146 r
Plani & Machinery L4855 - - 1485 - 267 - 267 1219
Office Eqpupment 13 18 - 43 - 13 - 15 25
| Computer Equipsrent L 48 - A = 113 : 113 113
1707 b 1765 . = =) 3981 1367
Capital work in proaress - - - - - - -
Crand Tetal 1,707 = - 1. T6E - 398 - 398 1,367
Fear ended March 31, 2048
Coross Bloek Depreciation

i = Up to : p to : N.ﬂ s
Description of Assets AcatApril Additions | Sale and AR R (S Salle and v Value As
L 2017 during wil justment 31 ZE}IIE |‘L 31 For the yewr | ad justment :“ al Muarch

5 the vear 5 - 7 5 A 31, 2018

Y 7 R E]

Lensehold improvement - 47001 - 47 001 - 2313 - 2132 43 &40
Plant & Maschinery 1 4%5 5 - 1,486 267 219 486 1,000
Oiffice Equipment A3 45 i 13 27 45 4}
Computer Equipment 236 Sl - 1.xx7 113 341 54 773
1,765 48,937 - S, 398 1799 1197 47505
ipital work in propress - JH 162 il a2 - - - - -
| Grand Totul 1,765 8709 34,162 3,702 EEH] 1,799 317 47,505

*Dieemed cost BEm_li carrying value of property, plant and equipment measured as per Previous GAAF

11 Assets wnder construction

The Company has no assets under constrocbon as at March 31, 2008, March 31 2007 and April 1, 2006

(it}

Property, Plant and Equipment pledged as securiiy

Befer to Mote-13 on property, plant and equipment pledzed as sccurity by thie Company,

() Contractusl obligations

I'he Company bis no Contracisal commitments (o7 the sequisiten of property, plant and equipment as at March 31, 20008, March 31, 2017 and Apnl

1.4016

5. (nher inancil assels

Particulars March 31, 2018 Muarch 31, 20017 April 1. 2016 |
Urther non-current financial assets
sSecunty Deposils 433 | B .- 1,542
Fimance lemse receivable 91000 | 3 198 16 513
Oithers [ 5132 2751 1,567
Total Other non-current Minancial assets HL58S 135,417 170,622
Dther curvent financial assels
Linbilled revenus 4349 4,341 1,395
Interest accrued on deposits 283 283 552
Fimance lexse receivable .| 41210 51,797 SE.078
Tatal Other current Mnancial asseis 49,542 Sa621 59935 |

Fimanee leases — Comypany o8 fessor

The Company provides various equipment on Gnance lese o 0s customers
Lease pgreements are generally Tor a penod of thres 1o Dve yesrs. Certinn agreements provide that lessee wall own the equipment afler the end of the lease
penod while other apreements provide an option to the lessee to purchase the equipment at-a nominal value of [NR one hundred only so that it is reasonakly
certain that the lessse will purchase the equipment. Lease rentals are payable on monthly/quarterly basis

Futire minimum l2ase receivables under finance leases contracts together with the present value of the net mimmum lease payiments are, as follows:
___March 31, 2018 March 31, 2007 April 1. 206
Minimum Present Melimimum Present Melimimunem Present
lease value of PEERT vilue of | se vialue of
receivables | MLR | receivables | MLE | receivables | MLE |
Within one vear 6l 9d7 A4.910 el B 51,77 &d, 804 58,078
After one vear but not more than five vears 95,930 G000 | 5,878 129, 198 133681 LB 513
Mo than five vears - - - - -
Goross investment in inance lease 158877 | 135910 133682 T80 993 IRE AR5 222591
Less: amounts representing fnance income X3 967 o 42 BR6 i A5 H9d -
Present valwe of minimum lease receivables 1 35,910 135910 | B, 96 150 955 X232 591 221 59]
LUneamed Minance income 23967 22087 AX686 42 686 65 894 635 Bod
Unguaranteed residual values accruing to the benefit of the - - - -
lessor = s I = A
. Provision for impairment - - - -
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G, Income tay

The major cempanents of income tax expense for the years ended March 31, 2018 and March 31, 2017 are:

Srotement af profit and foss;
Profit or fois section: ES 2
Particulurs. March 31, N8 March 3. 2017
Current ineoms lax
(Currenl tiscome 18y charge =
Adjustments in nespect of current incHme MY o previows year - =
Dreferred tax: |
Decreuse | {increse) in deferred tax asssis (38.445) | A01,544
{Decrease) /| increase i deferved tux hiabilites 35,282 (85179
Income tax expense reparted in the stul ut of profit or loss [3.163) (2.335)
OCT sechion: -
Fax refared o dtems recoguized in OCT during in the pear:
Particilars March 31, 2018 March 31,2017
et loss/ gmn) on remeasurements of defined benelil plans 2l 34
Income tay charged o O] ] 3 |
Recanciliation of tax expense and the accounting profi mrafsipted by thie dax rage for March 31, 2007 and Maerch 31, 200 8;
Particulars March 31, 2018 March 31,2017 |
Aceounting profit before tax from continuing operations {15328) (R322) |
Accounting profit before income s {15,528 {8.822)
A the SIBLGOTY inceme G rate of 25 75% (harch 31, 2017, 30 90%) [4.037) (2,272)
Change in applicable 1y rate for deferred s sssets and liabilities ELT] -
1t lration of previously unrccognizesd tax losses 1o reduce curment 1oy expense (3,563) (6,245
- Mon-deductible expenses for lax purposes 4457 6,182
Income tax expense reported in the statement of profit and bess (3,163 | (2335 |

The applicable sttutory tax rue of the Company for financial vear ended March 31, 2007 and harch 31, 2018 is 30.90% and 2575 %The Finance Act
20L& has increased the wx rate and the cffoctive tax rete applicable o the Company for the financial year 2008-1% would be 26 00 (March 31, 2007,

25 7504,

The balance in deferred tex assers (fabilitics) comprises temporary differences attribitable to;

Farticulars ~ March 31, 2018 March 31, 2017 April 1, 2018
 Property. plant and equipment and invesunent propery 28,007 32613 46,118
Diefined benzii obligations 718 443 154
Mersals and ot 533 &24 {3}
Rusiness loss 1834 7.397 13,642
| Finance Lease Beteivables Gy | 136.732) [67.656)
Total deferred tax assels (labililies) (2091} (5. 359) (7.759)
Reflected In the balance shired ax follows:
Particulars March 31, 2018 March 31, 2017 April 1, 2016
Delesrid tax asscts - - - R
| Dheferred tax liabilities (2,191} (3. 3805 (7,738)
_Deferred tax assets(liabilities), ned (2,191} (5,389} (7, T58)
Reeoncilintion of deferred tay axsess (fabifiies), nes:
Praperty. Defimed Accruals | Business | Financial Total
plant amd benefit wndd glher loss Tense
cquipment | obligalions Receivatrle
and
investment
priperty
As at April 1, 2006 46,118 154 {461 | 13642 167.656) | (7.758)
Tax tneomed| expense} during the pened recogrsed in profit or (12439 123 K7 (6,245 20,5724 2,335
lnss
Tax income/iexpense} dunig the period recoanised mn OC] = 35 - - 7 & &3
As at March 31, 20017 A2,67TH 443 R4 7397 (46,7325 | (5,389)
Tax incomeiexpense) duning the period recognised in profit or (4672 233 (291 (3,563 11,449 3,176
lozs
Tax ineome| expense) during the period recognised in OC1 2 ] : fris - 22
As at Macch 31, 2018 3 18,007 718 533 3,334 (35,283) | (2190}
Tax losses: =
~ Particulars March 51, 2018 March 31, 2017

Unused tax losses for which deformed tax assel his nod been recomnized

Potential tax benelin at 26.00% (March 31, 2017 25 75%)
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Tncome fax assers:

Parliculars March 31, 2018 March 31,2007 |
Cipening balance 12257 11,020
Add Taxes paid L 195 1,237
Less: Tax refund i n X
Less: Current tax pavable for the year - -
| Non-current tas assels 12452 12,157

The Company ofl sets s assets and liabilities if and only i it bas a Jegally enforceable right 1o %2l off current tax azsets and current Lo liabiies and the
defierred tix sssets and deferred lax labilities relote o income taxes levied by the same tax authority

7 Diher Assers

Mone of the inventaries are carricd at net realizable value al March 31 3018 and March 31, 201

Particulars March 31, 2008 March 31, 207 April 1, 2006
| Urher pon-current assets - -
T'inl piher non-cureent asseis = . :
Other current assets
Oither advances 13.985 6,644 7.034
Total other current assets 13,985 fifd4 7,34
Total other Assets 13,985 644 7034
5. Inventories
Particulars March 31, 2018 _ March 31, 2017 April 1, 2016
Stock-in-trade 24414 28,5742 7045
Total inventories at the lower of cost and net realizabie
valise 20414 18,542 TAME

Tand Apnl 1, 2016

% I Fade receivihles
Particulars March 31, 2018 March 31, 2017 April L2016 ]
| Trade Reoeivables Lo (1R 52,832 479
Recaivahles from other refated parties (Mote 30} . . .
Less: Allowance for doubtful debis - . -
Total trade receivables = T, 008 82832 TOA4TH
Break-up of scearity detuils: I
Particulyrs Mlarch 31, 2018 March 31, 217 April 1, 2016
Secured, consderad good i - - -
Unsecured, considered good U (i 82832 TATH
Lmibiul - - -
| Total i 0 (I 828312 T0.479
Impairment Allowance (allowance for bad and doubeful - .
dits )
Tatal Trade receivables R 81833 7047 |

Mo trade of other recervable are due from directors or other officers of the Company either severally or joinily with any ather peszon and from fimms or
private companes respeciively in which any director is a partner, a director or 2 member.
For terms and conditions refating o related party receivables, refer Note 30,

Frade receivables are non-interest bearing and are generally on teoms of 30 1@ 60 days

lh  Cashoand bank bulanecs

sl and cash equivalents
Particulars March 31, 2018 March 31, 2017 April 1, 2016
Balances with banks: x
- 00 cument aceounts 5.432 14,707 8,736
Cash on hand 7 flle 454
Total 5,501 15,313 9,314

Cash-in-hand and bank balances lying in various CUTEOL SCCOUNTS DEar T TRt

There are no repatriation restricions with regard to cash and cash equivalents as a1 the end of repartiing penod and prior penods

Speciffed Bank Noves (SENs)

Duuring the year ended March 31, 2017, the Compmany had specified bank nedes or other denomination note a5 defined i the MCA notification G5 R
SOR(E) dated March 30, 2017 an the details of Specitied Bank Notes ($1N) held and sransacted durirg the peniod from Movember 8, 2016 1o December
300, 2016 The detnils of SENs and ather notes as per the notificatson i given below:

Ptz SENs Uther d::::-:malinu Foral
| Ciosing cash in hand a3 on November & 2016 360 [EE} 3.43
Add: Withdrwal !'I'_Um Bank - 252.00 252.00
Add: Penmitted receipls = : - 0,230 .20
Less: Permitted paymenis 100 1400 ¥ 143,06
Less, Amount deposited in Banks g - 3
Clasing cush in hand a5 on December M), 20046 11257 112.57

Faor the purposes of this clause, the tanm “Specificd Bank Notes™ sha

Il T the same meaning as providaed i ihe retfi

in the Mimstry of Finanee, Depaninent of Economic affairs number 5.0 3407(E), dated Movember & 2016

carion of the Gt‘nm mimeenl Gf Indin,
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Il. Equity Share cnpital
Awthortzed share capital

(Formerly SIS Electronic Security Systems Limited)

Equity shares of INK 10 each autharized {No. in Thowsand) (IR Thousnnd
At April I, 2006 5 M B
Incraase{decrease) during the year - -
At March 31, 2017 5000 X S0, 0040
[nereaseidecreass] durnmng the year = = !
At March 31, 2018 S.0Hm) S0, (KH)
Fesued aaquity capital =
_ Equity shures of INK 10 each issued (Mo, in Thousand) (TR Thousand)
At April 1. 2006 - 4,800 48,0
At March 31, 2007 4,800 48, (W)
Al March 31, 2008 i - 4,800 48,004
Subscrited and paid up equity capiu
Equity shares of INH 11 gach subscribed and Tully paid (Mo, in Thaagand) (INKE Thousand)
| Subscribed share capital as at April 1, 06 £ = 4. W) A8,
_Ai March 31, 2017 4B 4, (KK
At March 31, 2018 4. KiM) A, (N

Ternsd rights arncied to equity shares

The Company has onky one class of equity having per value of INR 10 per share. Each bolder of equiy share is entifled o wle one per share and io

participate in dividends in proportion to the tumber of an amounts

panidd o the share held, The Company declarcs and puys dividends in Indian Rupees,

In the event of the liguidation of the company the hobders of equity shisre will be entitled 10 recaive remaining assets of the Compiany, after distribution of
all preferential ameunts. The Distribution will be o proportion t the number of equity shares beld by the shareholders

Kirare held by holdingiaitimate holding comg

v @l or their snbvidiaries’ associates

Ot of the equity shane issued by the Company, share held by is holding Company, ultimete halding company and their subsidiarics” assocites e &

below

March 31, 2018

March 31, 2017

April 1, 2006

Security and Intellgence Services (ndia) Limied, pasent

company EERET 43 (K] 485000
AR00 Thowsand (March 31, 2017 4800 Thousand , April 1,
| 2016 . 4800 thousand ) equity shares
Digtoils o shireholiders hofding more than 5% shares {n the Compny ;
_Name of the sharcholder Asal March 31, 20018 As al March 31, 2017 As at April 1, 20016 |
Mo i 35 holdng | Naom  holding | Nooan [
Thoowrad in ihe I heresiryd LRI Thawsand | i the
r. chass cless clats
Security & Intelhgence Sexvices India Limited 4500 10{s 4,500 100 4,500 100
12, Oither equity |
] Particulars March 31, 2018 March 31, 2017 April 1, 2016
Heserves and Surplus
ity coniributien by parend 4 608 4,608 4.103
| Retained camings ) 1.R1R 14,2601 201,825
Tuotal (Mher Equity [ER 1§, 868 14,928
Equity contribition iy parent
A April 1, 2016 4,103
Add: Finsneinl gusraniee issued by Parent for the company 505
Al March 31, 2017 4,608
Add- Financial guarantee issued by Farent fou the company = =
[ At March 31, 2018 - 4,608 |
Betained camings e 3
At April 1, 1016 20,535 |
Add: Met Profin {Loss] for the year (6,487) |
Add: ltems il Other Compeebensive ncome recognized dircetly un retained smmings
~ Remeasurements of post-employment benefil obligations. net of taxes 178}
Al March 31 2017 14,260
Add Net Profit {Loss) for the vear (12.393)
Add. iems of Other Comprenensive Income recognized directly in retained samings
= Remeasurements of post-employment benefil plans disectly in ratnined earmings (49
At March 31, 2005 ) 1818
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13, Borrowings

Particulars Hefer March 31, 2018 March 31, 2017 April 1, 2006
node
below o
Mon-curreni Borrowings -
Secured
'I_"_Lvrm L
TFrnm Banks
Yes Bank Limited & BE 639 139589 142715 |
Total secured berrowings B8.639 | 139,689 2 182,716
nsecured | =
From other pantics o
From relatad partias ] &0, 356 30,353 ;
Total nop-current horrowings 168,995 170,044 IBLTI6
Less: Current matunty of long lerm loans 17,345 45,857 iT.072
| Mom-current borrowings {as per balance sheet) 151,647 124,187 LdS.h44 !
Current borrowings
Secured =3
Loans repavable on demand
From Banks 2
Cash Credit from Yes Bank Lemated (Delhil b g 47 825 A& 501 B.063
Unsecured i
From other parses ;
. From related PAMEs 16,283 15463 30 355
Mel currenl borrowings 6, 107 53,9 5418
Agerepate Secured loans 136,464 178,190 120,714
Aparapate Unszcured loans = @6,638 45 418 0,355
Notes:

() Term Loan from Yes Bank Limited 15 scoured by way of first charge on the fixed assets of the Company and has alse guamnteed by Security &
intelligence Service (India} Limited, the parent compeny. The Loan 15 scheduled to be repaid by 2019-30 The loan carnes interest 6@ 11 % per annum
(MCLE+ 100bpsh. Term boans amounting to NR 82,639 thousand (previous year -INR 1396857 fousand ) have been puarantzed by Security & [ntelligence
Service (India) Limited.

{bp Ciash Creadit faeility from Yes Bank Limited 15 secured by a charge over trade recenvables of the Company and have also guarantesd by Security &
Inteihgence Service (India) Limited, the parent company

Ll - Trawde pavables

Pariiculars March 31, 2018 March 31, 2007 April 1, 2iM 6
__El:n-—cj.!.rr\em . -
(':l.-;r\ent =
Trade payvubles — Others 38635 17223 20,425
- Reluted pirties B - > -
Total trade pavables JR,635 17223 20425

The lerms and eonditions of the above lnanc il hakalilies are as filews;

a  Trade pavailes are non-inicrest bearing and ore nommally setiled on credit terms ranging from J0-60 days which vary by vendar and ype of service
b Forferms ond conditions with related partics, reter b note H,

Based on the imformstion avelsble with the Campany, there are ra omnstanding amount payable 1o creditors who have been identified s “suppliers” within
the meaning of “Micro, Small and Mediem Enterprises Development (M3MED) Act, 2006755 at March 31, 2008, March 31, 2017 and Apnl 1, 2006

For explanations on the Company’s credit nisk management processes, rofer o nede 31

15, Onher Gnancial liabilities

Particulurs March 31, 2018 March 31, 2017 April I, 2016

Non-current }

Lease rent é}ﬁimh}minn 29 i -

Total non-current other fnancial liabilities 229 17 -

Current .

[migrest accrued but nol dug on bormowings 2450 1,750 5518 |

Cumrent mitunly of loag e loans (refer note 13) 17,48 45,857 37072

wihers : a1 | 7648 2674

Employes benefits pavable 7 fibs 1,790 | 1413
_lm.nl current other financial linbilities i, 636 ST 46,777

Total other linancial liabilities - 26,865 57,062 6,777
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I Finnncial instruments by eategory

___ March 31, 2iN8 ke Mareh 31, 207 April 1, 2016
FYTPL FYTOCOT | Amortised | FYTPL | FYTOCL | Amortised | FVIPL | FVTOCL | Amortised
cost cost cost

Financial Assets: .
Trade recesvables . - 00,008 - - |  B2.H32 - - 70479
Laans - - - =i - - = 2 W e Nk
Fimancial Lease - - 135,910 . - 130545 - . 222591
recervable ! e
Cash and cash - : 5 500 = = 15313 - - 9,210
cquivalents
Security deposiis - - 1453 - - 1468 - R 2 542
Other financil assete - - 0,764 Z - 7574 : - 5404
Total Finnncial - - 253,644 - - 4 290,183 - - 310,236 |
Assels
Financial Linbilities:
Trade and other - - 38635 . - 17223 - - 20425
puyibles
Homowings - - 215,754 | - = 178,131 - - 184 062
(ither financial - - 245,865 - - 57082 - . A6, 777
lahilities : &
Total Finaneial 281,254 152,436 250,264
Linbilities =

Fuir Valfues of assets and inbilliles carriled at amortised costs are as follows:

March 31, 20138 March 31, 2017 April 1, 2014
Carrying Fair Value Carrying Fair Value Carrying Fair VYalue
Value Level 2 inputs Yalue Level 2inputs | Value Level 2 inputs

Financial Asscts:
Tradke receivablas W ONE EERLIL A2 B52 B2,832 70,479 TOATS
Loans - . -
Financial Lease recelvahle 135810 | 135910 | 18095 1R0.994 | 222591 561
Cash and cash equivalents ; 5,500 5505 15,313 15313 9210 2210
Security deposits = 3433 3T 3468 3574 252 3543
Oher financial assets G T6d '-] '."f:-"l 7.575 7.576 5414 - 5414
Financial Liabilities: =
Bomowings 25734 215,754 178,151 178,151 184,063 184062
b Ninincial ]I...IJ,'II,'IEIES = M B6S 26,865 57062 57,062 46,777 46,777

| Trade pavables 38635 615 17.283 17.223 20,425 M43 |

The Company asscssed that fair value of cash and shori-term deposis, tade receivables, capital creditors, trade payables, bank overdrafts and ather
current Liabilities approsimase their carmying amounts largely due o the short-1erm mamrities of these instruments.

Virlramion provesses

The finance department of the Company includes our team that performs the valuations of financial assets and habilities required for financial reporting
purposes, Including bevel 3 fuir values, These team reports directly w the chief financial officer (CFOY. Discussions of valwation processes and results are
held between the CFO and the valoation feam i least once every 3 months, in line with the Company’s quarterly teporting period, Exteral valuer's
assistance 13 alen taken for valuation purposes.

The main level 3 mputs for mvessment in eguity shares of ungueted companies used by the Company are derved and evaliated as follows:

= Dscounts rate are determined using a pre-tax rate that reflects current marka! sssessments of the lime value of money and the risk specific to the assel

«  Risk adjustments specific 1o the counter panies (including assumptions about credit default mies) wre derved rom credit risk grading decerminied by
the Company s internal credit management group

o Volmility used for option pricing model is based on hisorical volanlite of comparabie ¢comipanies,

»  Contingent considerntion — estimeated hised on expected cash outflows arising from the forecasted sales and the enanes. knowledge of the business

and Tow the current cconomic environment 13 hkely 1o impact &t

17, Provisions
L1l

L Particulars Gratuity Leave liabilitics Tatal
Ab April 1, 2016 ="

Current e 28 143 173
Hon-currenl E 421 - 4727
Total E 5 a4y 145 S04
At March 31, 2017 £ =
Current o 42 652 TH
Hon-curment 732 . i 732
Tatal 774 642 1,456
At March 31, 2018

Current a2 SR | 030
Mon-current 1116 - 1,16
Tatal 1208 438 e 2146

Refor note 22 for details of emploves benelits
The Company provides warranty to customer in respect of goods sald, However, considenng the terms of the conbrct and hick 1o back warianty available
from the vendors, the Management has estimated that labibiiy townsds warranty abligabion is immatenal, : -
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14, Orthier linbifities

Particulars March 31, 2018 NMurch 31, 2017 ~April 12006
Other Non-current linhilities : =
Diher carrent linbilities
[ncome received in advance 20 20 20
Advances recerved From customers - 6044 TG
Statutory ducs payablz w415 ECE 2,732
Other payvable and accrual 7,548 1,923 @77
Tatal other current liabilities 16,983 12,845 4,499
Total other linbilitics pRbpET= 16,983 12,845 4,499 |
19. Revenue frum operations
Particolars 2 March 31, 20i8 March 51, 2017
Sale of products 39947 G102
From Maintcoance Services 3R.35T 13,590
(her opesating revenuss 21 081 Q5,171
Total 145,605 191,588
i), Oiher income -
Parliculars March 31, 2018 March 31, 217
Inierest income from fnancial asscts at amomized cost 4 -
Total 44 -
2. Changes in ioventory of Steck-in-Trade
Particulars NMinrch 31, 28 March 31, 2017
Inventory af the bemnning of the vear 28,542 7045
Invemary at the end of the year 2404 38,542
(872} {211,497}
22, l:lrl._ﬂi,l:—t‘L' henelils ex pense
{n)  Employves costs inglude:
Particulars March 31, 2008 March 31, 2017 |
Salaries, wages and bonus 25964 19764 |
Contribution to provident and other funds e — 1,285 1,242
_Employee share-hased payment expense * &2 485 |
Gratuity expensc 362 247
Leave compensation 257 537
Siaff welfare expenses L) 268
Total emploves benefit expense 28 8997 22543

* Employess of the company have been granted share opteon isswed by the parent -Security & Intelligence Service (Indiaj Ltd The Cost of shane options
relisting 1o the Company s employes 15 charged 10 the company by the parent and is reimbursed by the Company

(L) Unfunded Scheme — Leave obligativns

Leave obliganons cover the Company s liability for sick and carned leave.

The armiment of the provision of THR 938 thowsand (March 31, 3001 7- INR 882 thousand, April |, 2016 INR 145 thousand) mcluded in Note 17 is presented
o= curment, snce the Company does nat have an uncondiional gzt to defer settlement of any of these oblizations. Howewver, based on past experience, the
Company does nod expect all emplovees to take the full amount of secived leave within the dexl 12 moaths. The Fellowing ameunt rellects leave that is

not expeciad to be taken wathin the next 12 months:

Particulars = March 31,2008 | March 31,2017 |

Current beave oblization ol expected 1o be setfled wathin next 12 months L 44
Linfunded Schemes: =)

Particulars March 31, 2018 March 31, 2017
Present Value of unlunded obligarions 938 68T
Expenses to be recognized o e statemant of Profit and Loss 23T 537
DCriscount Rate (Per Annum) F.a%% & 53%
Salury Escalation rute (Per Annum) B 0 B 00 |

The ||;1|;|||1t:|r for enmned and sick leave 15 recapmised and miesured at the present value of the estinated Ndure cash fows 1o be made n rﬂp&l‘:l nfall
emplovees at the reporting date. In determening the present value of the habihty, atiotion rales and pay ineresses threugh promehon and mation bave
bae takien into account

() Defined contribution plans

The Company has certain defined contnbution plans:

Contributions are made to provident fund for employvess at the mate of 2% of the salary (sobject toa hmit of TNR 15,000 salary per month) as per
regulations. The contnbutions are made to a stalwory provident fund administered by the Government. The obligation of the Company is limitisd 1o the
amaunt contributed and i has no further contractual or constructive obligation in this regurd.

Further contributions are made morespect of Employess’ Stale Insurance Scheme at the rate of 4 75% of the pross pay a2 per repulations. The contributions
are towards medical benefits provided by the Government fo the employees. The contnbuiions are made jo emplovees” state insurance authorities
adrumnistered by the CGovemment. The obhgation of the Company 15 limited 10 the amaunt contnbuted and 1t has no funther contraciual or conglruclive
obligation in this regard
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Contribitions 10 provident furd ard emplovess’ stale insuerance scheme are Tecopnized as an expense as they become payable which comeides with the
penod during which relevant employee services are received Prepaid contributions are recogm zed 45 un asset to the extent that a cazh refund or a reductian

in the fulure pavments is available.

The expense recognised dimng the period towards defined contribution plans is INR 1,285 thouwsand (March 31, 2017 - [NR | 242 thoucand).

(d} Betined henefits plans

In accardance with the Payment of Graguity Act, 1972, the Company provides for a lump sum payient 1o elizible employees, ab relivéiment oF Lermiatiog
of employ ment based on the last drawn salary and vears of employment with the Compuny. The amunt af gratiity payable on retirement! termination i3
the emphovee's kst drawn basic salary per month computed proportionately for | 5 days salary multiphed by the nunber of years of service. Gratusty Plan

15 unfunded plan

The following tables summiarizes the eompenents of net benefit expense recognised in the statement of profit or boss and the funded s1aws and amouns

recognised m the balance shesl for the respective plans:
Expenditure to b recoguized during the period;

Particulars - Mareh 31, 2018 Miarch 51, 2017
Current Servics Cost _— i 215
Past Service Cos ] x
Intgrest Cost = 449 12
Totnl nmounl recopnized in profit or lss 3632 247
RemeEsuremens |
Guin ! Loss on I'Tanl:;;ll_aﬁﬁulnpl:iﬁn {12) 57 |
Gain [Inss) from changes in demographies assumptions - 1
Expenience gain [Eoss) 143 35
Total amount recognized in other comprehensive ineome T 112 |

Clange b present value of defined benefit ohfigaiion &5 summarized below:
Reconciliation of ing and cloging balances of Defined Benelit Dldigation March 31, 2018 March 51, 2017
Benefil ohlhjation at the beginning of year TH 449
Current Sarvice Cost 32 213
Past Service Cost 1 3 l
Intzrest Ciost 49 12
Remensurements 71 12
Aenefits paid - - (3}
| Defined Bencfit obligaton at year end “_ 1,207 774
[he present value of defined bensfit oblipation relates te active employoes enly.
The principal assumptions wsed in determining graiuity and post-employment benelit ebligations for the Company s plans are shovwn below
Principal A s .
| Particalars March 31, 2018 March 31, 2017
Diiscount Rate T.20% 6.53%
Future salary Increase
Man-Billing! indirect emplayess .00% 8008
Billing/dircct employess i % 2.00% B0
- Life expectancy
Artrithan rate e
Non-Hilling Employees
- Age from 21-30 years == o 15% 15%
- 3140 13% 13%
41-50 11% 11%
51 & above E g5 Y
A quantitutive sensiiwily analysis for significant assamption as at March 31, 2018 ig as shown below
A pLinns Pl = Discount rate Fuiure salary increasces
Sensitivity Level 0.5% increase | 03% decrease | 0.5% increase | 0L5% deercose
Impact on defined benefil obligation
31-Muaa-1 7 {47400 4.83% 4 74% 14, 43%)
3 -bar-18 {4 18%) 4.51% 4 45% (4. 17%%) |

The above senstivily anilyses are hased o a change in assumpison while hakfing all other assumptions constant. bn practice, this is unlikely ta accur, and
changes in some of the wssumptions may be correlated. When caleulating the sensitivity of the defined benefit obhgubon 1o significam actuarial
assumptions, the same method (present value of the delined benefi obligation calouluged with the peajecied credit unit method a1 the end of the reparting
pervodd) hiss been applied as when calculating the defined benefit liability recognized in the bulande sheel,

The methods and types of assumptions used in preparing the sensiivity analysis did not change compared to the previous year

Risk P

Through its defined bencfit plans, the Company 15 expused 1o a number of risks, the most significant of which are market volatility, changes in inflation,

changes 1o inlerest rales, rising longevity, changing econamic envirgnmant and regulatory changes.

15 Finamce costs

e Particulars March 31, 2% Mareh 31, 2007
| Interest and finance charges on financial liskilities not ot Gur walue through profit o less 27279 24,340
(Mher barrowing costs 1214 1 683
Finanee costs expensed in profit or lss = 18,493 32123
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14 Deprechation and amortizatles cxpense

Particulars | March 31, 2018 March 31, 2007
Depreciation an property, plant and equipment (Nots &) 37 398
‘Total depreciation and amartiztion expense E 2,799 IR
15, Omher expenses
Particulars l'[aEI:h_Jl.IUiE March 31, 27
[Frauming Expenses i L4 -
Chher Direct Operating CiosL 9,540 12,608
Sciling Expenses 138 b
Administrative Expenses
LTravel ling and Conveyance 7 4843 4,235
tPpstage gnd Telephone 5240 2476
FHent 5133 iz
 Starionary and Printing 194 144
-Rales & Taxes 157 350
| nsurance B0 A3
L Payrncns to swditors (Refer details Tl et 100 L300
-Lcgal and professional fees 3,567 2%
FBiad and doubtful debts provided writien off 554 170 |
b Bank charges 93 =
-Husaness support ACIVICES 3,780 -
Lriher Admirsstration ond Treseral Expenses 4,147 3,803
Mutal other expenses 36,288 15,364
Payaient to Audilars
March 31, 2018 March 31, 2017
As auditor:
Audi fae 101 130
1n ather capacity - .
Total payment to auditors 10 130
16, Earnings per share (EPS)
A reconcilition of profit for the year and equity shares used in the compitation #f basic and diluted enrnings per equity share s se1 out below:
Particulars March 31. 2018 Murch 31, 2007
| Profit attributable to equity holders of the Compuny:
Coninung eperaions (12,393} {6487}
Profit attributable to equicy holdess of the Cormpany for hinaic eamings (13 393} [CELER
Interest on Compulsory Convertible Debenture (CCDs) (et of L) . |
Profit annbutable 1o equity holders of the Company adjusted for the effect of dilution (12393 [T
Weighted averaee number of Equity sharcs for basse [ diluked EP'S 4 RO 000 4 800,000
" Nominal value of cquity shares (INR] 1 Ifl-‘l
Earmings per share
- Basic (THR} 12.58) (1,350
Diiluzed {INE) [2.58) {1.353

27, Commitaents aml contingeseics

{a) Leases "

Chperating lease comminnenis — Comipany as leside

Dperating Jease amangements compriss of offics premises snd Batracks Al the lease agreements a1c eancelialile with a notice period ranging from 2 manths
10 & months, Most leases also provide 3 renewal cliuse with an escalation in lease rental which is generally higher than the cxpectisd inflation rae

3 = Particulars i March 31, 2018 Marech 31, 2017
[ asc rentals recopnized in profil & loss account for the year 5,133 3T
Mmimum Lease Payments, N
- bénd tater than one year 6,954 189 |
~ Later than eme year but not later than five years 28,080 Afik
- Later than five years 28474 -

thy  Capital Commitments
The sstimated smeunt of contracts remaining 1o be executed on capital account (a2l of capital advances) and not provided for [N Bl (March 31 0181,
[BE Bl { March 31, 20174 INR NilApril 1, 2016

{c1_ Contingent labilities gt e -
Particulars March 31, 2018 March 31, 2017 April 1, 2006 q
Claims aeminst the Company not acknovdledged as deha i . 125 1,560
The contingent lbilitics is reled o claims raised by the VAT autharitics o which 15 pending with Depariment and for which no reliable estimate could
be made of the amount of the obligation, are nol provided [or in the sccounts,
The Company records & liability when it is both probable thal a loss has been incurred amd the amount can be reasonably estmed. Significant judgment is
requirad to delermine both peobability and the petimuted mmount The Company peviews thess provisions periodically und adjusts these provisons accordingly
o reflect the impact of negotiatiens, sewlements, mlngs, advice of legal coumsel, and updived information. The Cownpany beleves that the amaurd o estimable
range of rexconably possibk loss, will not. either individually or i ihe aggrepgate, have paterial adverse effoct an its busingss, financial positien. resubis of
“ the Company, or cash flows with respect to loss contingencies for legal and other contingeneies as at harch 31, 2018 —




Tech SIS Limited

{Formerly SIS Electronic Security Systems Limited)

B Rt LRSS e e T e e e e
Al fn INR 000= except shave dota

Desputed clavms agmnst the Company, including clusms mased by the tax authoriics (e.g. Service tax) and which are pending 0 appeal ‘court and foe
which no reliable esimate can be made of the amount of the shligatnon, are not provided for in the aceounts: However, the present obligation, if any, a3 3
resulbt of past events with a passibility of swtflow of resources, when reliably estimable, 15 recognized 10 the accounts a5 an expense as and when such
obligation crystalizes

IR, Events nceurring after the Balanee Sheet date
There were no sipnificant events that occurred afler the Balpnee Sheet date

0, Operating sepment

Particulars March 31, 2008 Murch 31, 2017
[Hevenue from securiiy services 144 605 151,588
[EBIDTA from secunty services 15332 21,399

he Company 15 reguared to disclose sspment information basad on the “management approach’ as defined in Ind AS 108- Operating Seaments, which in
b the Chief Operating Decizion Maker (CODMY evaluates the Company s performance and alloeates resources: based on the analysis of the vanous
performance indicators. In the case of the Company, the CCHXM reviews the resulis of the Company as a whols as the Company 15 primarily engaged in
the business af rendening secuniy services in India Accordingly, the Company 15 2 single CGLL, hence single segment Company . The mformation as
required under fnd A5 108 is availahle directly from the financial statements, hence no separate disclosures have been made

Mujor Customers
The Company gencrates [0 % or more of its total exiemal revense from two customers which comtnibated TR 27 Rad thousand and INR 23,566 (hoosand
respectively in the vear ended March 31, 2008 and INK 86,943 thousand and INE 12,725 thowsand respectively in the vear ended March 31, 2017

3 Related party transactinns

Mawes of related pardes
Fiolding Companres (or Joint venturers or entitiés having significant influence over the Security and Tntelligence Services {India) Limited
Company} {holding company}
Fellow Subsidianes 515 Cash Service Private Limited [ Associate of
holding company )
Service Master Clean Lamnied {Subsidiary of halding
campany |
Termumsx 515 India Private Lomited
Foew Munagement Personnel and their relatives = = hAT, Ravindra Fighore Sinha (Direcios)
Mrs. Rita Kishore Sinha {Dhrectorn)
b, Fitury) Eishore Sinha {Dhrector)
b, Tapash Chawdhun (Director)
Mr. Dhiraj Singh (Director)
Wi, Brajesh Kumar (Directon)
hir. Chander Moban Gugral (Presidenty
Fersans havmy joint control of, or significant infiuence over the Company NIL
AssociEiesJoinl Venlure entities MIL
Hedding: Fellww Subsidiaries Key Management Personncl Taotal
Companies and their relatives
Transactions during the venr =
Loans and advances [ War-l8 BT o < 43254
received/repaid inwarnd Mar-17 12,104 . . 12,108
Iniesrest Fad Mar-18 B.563 - - 8565
Mar-17 3,359 - - 3359
Mar=17 g = = 2
Service charges | Expenses har-18 1214 320 - 4434
paid _har-17 200 e : 1,200
Service charges | other har-18 36,252 4940 | 31163
[ncome receivied Mar-17 7416 71 - 97 AET
Salary & remuneration paod M- 18 : - 4540 4040
bar-17 - - 2553 2.55%
Financial guaranies received blar-18 o] [ - - *
Mar-17 = 7
_Balances outstanding at end of the vear T
Share Copital Oncludimg Mar-18 48,000 - - LERE
shure premoum Mlar-17 48000 + 5 48 000
Mar-16 o 48,000 - - 48 (00
Loan & advance payable bar- 12 Y6617 = S [ - 96637
Mar-17 45818 - ] i : 45,518
~ MMar-16 10,356 > : - BTl
Caher payable & Accrual Mar-1%8 = 2,192 z 2152
— Mar17 - 208 . 108
biar-16 . - &
Financial guamnies received blar-18 2180 - . ERTTT
Mar-17 3,142 = 3 ENFER
b = Mlar-16 4,103 - - 4,105
Loan & achvances amd Ober M- 1% = 1.570 - 1,570
recevithles iudar17 = 3nd : 561
Mar-16 | 26 i =3 1 3 %
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Terms amd conndisions of trmnsaciions with related parties:
The sales 1o and purchises from related parties are made on noemal eommersial lerms and conditions and al market cates, Outstanding balances at the
year-end ane ungecured and carry interest equivalent 1o markel rxle where specilied in terms of the ransactions and settlement ecours in cash

3, Financial risk N gernent

General

The Company”s principal financial liabilities comprise Joans and borrgwings, trade and other payables. The main purpose of these fnmcial lobilites is
to finance the Company s operations. The Company's priscipal financial assets nclude trade and other receivables, and cash and cash cquivalents that
denive direcily (rom 15 eperations. security and other depeesits

The Company s operations sxpase itin market sisk, cradil nsk and liquidity cisk. The Company's focus is o reduce volatilit in financial statements while
mantuning balance between providing prediciability in the Company’s business plan along with reasonahle participation in market movement. 1t is the
Company s policy that no trading in derivatives for speculative purpeses may be wnderiiken

Market risk

Miarkel resk 15 the risk that the fair value of future cash flows of a financial instrument will Muetuate because of changes in market prices. Markel risk
mainly comprises currency risk and interest rate 1isk Financial mstrumenis affecied by marked risk include loans and borrowings, loans and deposits given,
PV TOCT investments and denvan ve Mnancial instruments.

Forelgh currency risk

Forcign currency risk is the misk that the fair value o Tulure cash Mows of un exposurs will Auctuare because of changes in foreign exchange rates which
arses from anises from nssets and labilises denominated m currencies other than the functiomal curmency of the respective entitics and Foreign corrency
revenue mnd cosh fows. The Company's exposurs to the risk of ehanges in foreign excliange rales relales primarily to the Company’s operating activities
twhen revenue of expense is denominated in a foreign currency)  The Company has lomited forsien currency ransactions and has limited exposure to
foreign curmency assets and linbilities resuliing in the forcign curmency nsk being low

The exchange rsle between the Indian Rupee and foreign eurrencies has fluctuated in recent years and may continee 1o do 5o in the firture. Consequently
the results ol the Company”s operations may be affected as the Indian Rupee appreciates'deprociaes agains? thess currencies.

The company does not have any foreign curreney wssels and lisbilitics,

[rierest rate sk

Intepest rate risk primanly arises from Aoating rate borrowaing, iocluding vanous revabving and other lines of cradit Interest rate risk o5 the risk that the
fair valug or future ciesh Nows of a nancial nstriment will Auctiat: becanss of chanzes in market interest rates. The Company s exposure to the sk of
changes in markel inlerest rates arises on horrowings with fAoating mderest rate which is not material

I exposure of the Company’s bommowing be interest rale changes s the end of the reporing period are as follows

== Particulars March 31, 2018 March 31, 2017 April 1, 26
Variable rate borrgwings:
- Cash credit 47,825 38501 8063
- Bankoverdraft 5 B
- Loans TE20 031,832 145 644 |
Fixed rate horrowins 96,637 45,818 301,355
Total borrowings 215754 178151 184,062

The Company’s fixed rate bormpwings are carried at amortised cost They are therefire not subject to interest rate risk as defined in lnd-AS 07, since
neither the carmying amount nor the future cash Aows will Muclhiete becauss of B change in marked interest rates

Profit or Ioss is sensitive 1 higher/lowsr interest expense from bormowings 85 a result of changes in intersst mles,

Particulurs Murch 31, 204 March 31, ZIH7
Interesd rates - incrise by 23 basis points * 298 Ex]
Interest rates - increase by 25 basis poinis * e | 331

*Holding all other variables constan

Credit risk

Credit risk anses from the passibility thal counterpanties may not be able to settle their obli garions s agresd resulting in a fnancial loss The peimary
exposure to credit risk arises from Trade recervables and Unbilled revenue arownting o ME 99 008 thousand and INR 4,349 thousand respectively s
al March 31, 2008 (INR #2832 thousand and INR 4,541 tousand  respectively us al March 31, 2017). These are unsecured snc are manaped by the
Company through @ systam of periodically assessing the financial seliability of customers, king into account the finaneial condtion, current cconomic
trends, and anatysis of historical bad debis and ageing of sccounts receivable. There is po signifcanl concentrstion of credit risk. The Company wses the
ECL methad 10 ussess the loss allowance For Trade receivabies and Unbilled revenue taking into account primartly the historical wends and analveis of
B s,

The credit risk for linancial assels other than bank balances and trade receivabiles are considered bow

Signriffcant estimutes and Judgentens

Inpairmeent of fineacial axvers

The impairment provision for financial assets disclosed above are based on assumptions abot fisk of default and expected loss e The Company uscs
Judgement in making these assumptions and selecting the inputs w the impairment colculation, based on the Company's past hislony and exishing markes
conditions. The company estimates loss arising on trade receivables &% 0 percentapge of sales based on past rends and such Toss is dircetly debited to
revenue instesl of creating o provision for impaismen) of receivables

Flmancial instrumeniy and cash deposits
Credit risk from balances with tanks and fnanciel institutions is managed by the Company™s freasury deparment in accordance with the Company’'s
palicy. Surplus funds are imvested in hank fixed deposits o used W temponn ly naduce the balance of cash credit aceounis 1o optimize interest costs
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Ligualdity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting is obligations associted with financial habiliies The Company
comsistently generates sulficiant cash flows from operations and has access o multiple sources of funding to mest its financial obligwions ard maintain
adequate liquidity for use.

Approximately T % of the Company's long-term debd will tatire in less thon ane vear at March 31, 2018 {harch 31, 2017, 20 %a. April 1, 2016: 17 %)
hased on the carrying value of borrowings reflected in the financial statements. The Company has assesed the concentrdtion of fisk with respect to
pefinancing i3 Seht and concluded it 1o he low The Company has access 1o a sufficient viriety of sources of [unding and significant portien of shor werm
def maturing within |2 months can be rolled over with existing lenders. The Company helieves that it has subficient working capital and cash accruals
et it business reguirements and other oblygations

The tahle below summarzes thie matrity profile of the Company = financial liabilities based on contractual undiscounted paymsents

Vear ended March 31, 2008

= [ Ondemand | Less than 3 months | 310 12 months | TteSyears | =35 years Total |
Bomowings 17335 1,337 5,203 101647 50000 233,102 |
Oither financiol liokilities - 2,667 B,520 229 - G516 |
[radde and other payables - 38635 - - 3 38635 |
Vear ended March 31, 2007
O demand | Less than 3 months | 31012 months | 1 de 5 years = § years Taotal
Bomowings 3Rl 11464 49855 124, 188 - 224,008
Trade and other payables - 17,223 3 2 . 17,221
Onther financinl liabalities. . . _17&9 G300 F : 11,208
Asai April 1. 2004 I
O demand | Lessthund months | 3o 12 months | | to 5 years > & vears Tuotal
Borrowings B.063 536k 58,159 | [45,644 : 731,134
| Trad and other payables . 20,435 = - - 20,425 |
(her financial fiahilities ¥ 1413 8,193 . - 9706

A a matter of policy, the Company doss oot carry out any hedgang activilies.

1 Ihere have been no defasltin servicing borrowings and ¢ or breaches in lpan covenants,

2. The entity has the following financial assels which ane subject to the impasrenent requirement of Ind AS 109, Cn the assessment of e o cash
flows arising from these assets, the company beheve that these is no provision required to be made fiar impairment losses of these assets.

March 31, 2018 H,u.n;h 31, 27 April 1, 2016 !
[rade Receivable 99 008 H2.E32 048
(her Finzneial Assets 144, 126 152.034% | 230,548

32 Additisal capital disclasures

For the purpose of the Company s capital manggement, capital includes isswed equity capital, shure premivim, all ather equity feseres attributable b the

equity holders of the Company. The primary objective of the Company s capiial management 15 (o maximiss sharehobder value ond support its strategivs

and operating regquiremenis. The key objective of the Company s capital management is o ansure that it mainiang 4 gtable capital structure with 8 focus

e total cquity o uphold investor, creditor, and customer confidence and to ensure fulure development of its business The Company determines the

capital requirement based on asnual operating plans and long-term ond other strstegic investment plans. The funding, requirements for the Company's

aperations are generally met threugh eperating cash flows gencrated and supplemented by long-term and working capital borrowings from banks

The Company's objactives when managing capital ane to:

2} safegrd their ability to continee &5 & going concern, 5o that they can continue b provide rewms for shareholders and benefits for other sakcholders,
and

by  maintain an opimal capital structure (o optrse the cost of capital,

The Company manages ifs capital structure and mikes adjustments in light of changes in economic coaditions and the requirements of the financial

covenants to which it i5 subjeet. To maintain o adjust the capial structure, the Company may adjust the &vidend payment 1o sharehalders, return capial

1o shareholders o issue new shares. The Company monitors capital using a gearing ratio, which is Fet Debt divided by EBITDA The Company defires

Met [eht as bomowings less cash and cash equivalents, excluding discontinued operations,

Year ended March 31, Year eoded March
2018 31,2017
Bormgwings (Hobe 13] - 215.754 118,151
Cugrent portion of bong teom debt (Mot | 5F 17,348 45,857
Less: Cash and cash equivalenis {Mate 100 = 5,50 15,313
Less Uneesiricied cash balanees - :
Met Deht - A 227,593 | 08,695
Equity {Mote 11} 48 (00 48,000
Diher equity (Note 12) ; = b A26 18,869
Shascholders furd - 0 54,425 s, BOY
Capital employed —(C=A+RT - . 8209 275,564
Average capital employed 278,791 2R 20%
ERITDA > 15,332 11,79
ERIT ) 13,533 21,400
Rotum on Average Capital Emploved (EBIT [ Averape capital emploved) 4.50% T.6d%
Gearing ratvo (Met debt / EBITLIA} 14 84 Q5T

I arder 16 achieve this overall aective, (e Company = capital monagement, amongst afher things, #ims 1o ensure that o smulancously meels [mancial
covenants atached to its borrowangs. Breaches in mesting: the financtal covenints would permit the bank 1o mmediately call Toans and barmowings.
I'here have been no hresches in the finarcral covenants ¢f any borrowang in the current period
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Dividenids

The Company declarcs and pays dividends in Indian rupees. According to the Companies Act, 2013 any dividend should be declared out of accumulated
distributable prodits. A Company may, belore the declaration of any dividend, transfer a percentage of its profits for that inancial year a8 it may consider
Approprinte o fhe reserves

The company has net declaed or paid any dividend in the last Grancial year.

3, First-time adoption ol nd-A5

These financial statements, for the year ended March 31. 2012, are the first the Company has prepared in wecordance with Ind-AS, For all pervods up to
and incheding the year ended March 31, 2017, the Company prepared its fiancial statements in acgordance with Previous GAAP, including accaunting
standards nolified under the Companies {Accounting Standards) Rules, 2006 (a5 amended), read topether wath parazraph 7 of the Companies (Accounts)
Rules, 704 The date of transition 10 [md-AS s April 1, 2016

Accordingly, the Company has prepared financial statzments which comply with Ind-AS applicable for periods ending on or alier March 31,2018, together
with the comparative period data as a1 and for the year ended March 31, 2017, a3 described im the summary of significant accounting palicics. In propuring
these financial satements, the Company’s opening balance sheel was prepared 2= at Apnil 1. 2016, the Company's date of transition to Ind-AS. nd-AS
101 reguires that sll Ind-AS standards that are effective for the first Ind-AS Financial Statements be apphed consistently and retrospectively for all perinds
prasented. This otz explains the principal adjusments made by the Company i restaling its Previcus GAAP financial statements, including the balunce
sheet = at April 1, 2014 and the financial staternents #s =l and For the year ended March 11, 2017

Exemptions applied

Ind-A% 100 allows first-time adopters certwn exenptions from the retrospective application of cerln regqneemeants under Ind-AS

The Company luas applied the follewing exempiions:

Ohptianrird exemynions ffom retrospective application

& A firsi-time adopter may opl W continue with the carrying value for all of its Property, plant and equipment ([ PPE). investnent propertics and
intangible asscls as recognised in s Previous GAAP financil slalements as deemed cost at the fransition date. However, i makes necessary
sdjustments for decommissioning Liabilities 1 be included in the carryving value of PPE. [F a first-time acloqier opis 10 use the Previous LAAR
carmying waless as deemed cost at the transition date for all its PPE, investment progery or intangible assels, thi [act aid the accounting policy will
bee disclased By the entity. This disclosure is requined in the entity’s first Ind-AS financial statements and wall continue for financial stalements of
subsequent years alsi until tese ilems of PPE. investment popertics of intangible assets, as the case may be, are significantly depreciated. impaired
o1 detecaznised from the entity's balance shoet. The Company has used this exempiicn (0 messurs all iis property, plant ard equipment, mvestment
property and intangible asssts &1 the Previous GAAP curmying smount &5 i3 deemed cost on the daie of transition.

b, Appendix © 1o Ind-AS L7 requires an eniity to assess whether o conlract or arrangement containg i lease [0 sccordance with Ind-AS 17, this
assessment shiuld be caried out at the meeption of the contract or amangsment. However, the Company s wsed Ind-AS 101 exemplons, and
gssessed all armmgements hased for embedded leases based on conditions in plce as a0 the date of transiton

Mandatary Exemptions from retrospective application.

Extimies

The ssimates at Agdl |, 2016 and at March 31, 2017 arc consistent with these made for the same dates in accordance with Previous GAAP {after
adjustmeants to reflect any differences in pccountimg policiasg)

Classificatdon end measpromens of finaneiol assers
Financizl assets have beon slass fied and measured on the basis of facts and cireumsiances existing on April |, 2016,

Derecognition of financiel pitets
The Company his applied die exemption available under ind-AS 101 10 apply the dereconiiion criteria undear Ind-A% 108 prospectively for trunsscions
occurming on of after Apnl |, 2016,

Reconciliations
The fallowing reconciliztions provide the eifset of wansition to [d-AS from Previow GAAP in accordance with Ind-AS 101

| Reserves as at Apnil |, 2006 and March 31, 2017, and
2 et Profit after i for Che wear ended barch 31,2017

Reconcilintions of reserves between fud-AS and Previous GAAS are given bl

Mature of Adjustment As ar Asat
=== i, Aprit1,2016 | March 31,3017 |
Reserves as per Previows GAAP : {206, 746) = (20,978}
Impact of recognizing and measunng Nirancial assels and financial liabilities in accordance 73620 1410
| with Ind-As = o
ESQP Expenses on fur valee basis - 4
| Equity component of Compulsorily Convertibbe Debentures ) ;
Depreciation and amortization R - 17810 |
| Others = [445] 34 850 |
Deferred tax impact of nd-AS adoption (21500 (16,260} |
| Reserves as per ind-AS = K 24928 | 15864
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Reconciligtions af Net Profit after tax between Ind-AS and Previows GAAP are given below;

; Year ended

Mature of Adjustment March 31, 2017
et Profit as per Previows GAAP 5768 | 4
Imipact of changes in patiem of recosnition of revenue &
= Finance Income 14 660
- Revenue from operations [67.2440)
Finance costs — Impact armsing on recoenizing and measuring Onancial assets and financial liabilities in accosdance with {2383
Ind-A% .
ESOP expenses on fair value hasis i
Employes benefit expenses - Actuanal gain and 1oss oo long term defined benefits plan reclassified as OC] (net of taxes) T8
Depreciation and amortization expenses 2781
Oithers (4300
Defeered tax impast of ind-AS adoplion : = hodd
Net Profit as per Ind-AS (A) (6. 487)
Other comprehensive Income (net of tax) (B) S s {78)
Total comprehensive income as reported under Ind-AS (A+RB) {i.565)

Fooimotes to the reconciliattion of reserves as ar Apeil 1, 2006 and Marck 31, 2007 and statement of peafit or loss for the vear ended March 31, 2007
a.  Defined benefit obligation

Both under Previous GAAP and [nd-A%, the Company recognised cosis related w is post-emplovment defined benefit plan on an actuarizl basis. Under
Previeus GAAP, the entire cost, including actuarial gams and losses, are charzed W profil or loss. Under [nd-AS, remeasurements (comprizing of actuarial
gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit lability and the retum on plan assets
excluding mmounts incleded in nen interest on the net defined benefit liability ) are recognised immediately in the balance sheet with a corresponding debat
or credit to retained earmings through OO Thos, the employvee benelit cost for the vear ended March 31,2017 has decreased by IR 112 thousand and
re-measurement gain |/ loss on defined benefit plan net of related deferred taxes of [NR 35 thousand has been recognized in the retained camings
through (W]

b Share-based payments

Linder Previous GAMP, the Company recopnised only the intrinsic value for the long-term incentive plan as an expense, Ind-A% requines the Fair value of
the share options o be determined using an appropnate pricang model recogmsed over the vesang period. A reduction in expense of INR 38 thousand has
beei recogmised in profit or loss for the vear ended March 31, 2017,

. Unbilfed Revenue and Deferred revenue

[he Company is engased in rading and installation of security electronic equipment and devices. The arrangement involves three deliverables ie. sale of
seourity sysiem cguipment, provision of service of Installaton, lesting & lrammg, commissioning and maintenance service, Unbilled revenue met of
expected deductions is recognised at the end of cach period. Such unbilled revenue 15 reversed in the subsequent penod when actual invoice i raised.
Further, the Company recognizes mainienance charges separately, during respective period of maintenance service to be provided e during 2nd and 3d
vear after completion of standard warranty period of cne year, through recognition of upfront income received in “deferred income™ account Cn the date
of transition, the Company has deferred revenue of INE. 2,674 thousand (March 31, 2017 INR 7,648 thousand) which has been adjusted against retamed
earnings

id  Deferred tax

Previous GAAT required deferred tax accounting using the income statement approach, which focuses on differences between tuxable prolits and
gecounting profits tor the penod. Ind-A% 12 nequires entities o account o deferred laxes using the balance sheet approach, which focuses on lemporary
differences between the carrving amount of an asset or liabihity in the balance sheel and its Lok base. The application of lnd-AS 13 approach has resulied
in recognition of deferred tax on noew tlemporary differences which was nod required under Previous GAAP

In addition, the various ransitions sdiustments lead 10 different wmposary differences. According to the accounting policies, the Company has to acoount
for such differences, Deferred tax sdjustments are recognised in correlation W the underlying transaction eithe in retained earmings o a separates component
of equity, On the date of ransition, the net impact on deferred tax fabilities is of MR 21,495 thouzand {March 31, 2017 5268 on deferred ax assets)
willi consequent impact on retained eamings (and net profit for the vear ended March 31, 2017}

e Oler comprefensive income

Under Previous GAAP, the Company did not recogmise other comprehensive meome (OC[) separately. Hence, it has reconciled Previous GAAP profit o
Loss o profit or loss as per Ind-AS. Further, Previous GAAP profin or loss is reconciled to total comprehensive income as per Ind-AS

F o Sunement of cash flows

The ransition from Previous GAAP to Ind-AS has not had a matenal impact on the statement of cash fows

g Lease accowning as lessor

Assets miven on leage 1o customers which were earlier treated as given on operating lease are now reated as goven under finance lease under Ind-A%5. This
has resulted i such assets being derecognized from property, plant and equipment. Insiead, a finance lease receivable has been recognized based on
prcsent value of minimum lease payments on the mansition date. Consequently, the Company now allocates lease rentils receivible as principal payments
and finance ingoms on effective interest rate basis istead of eating the whole lease rental a5 operating lease revenue under operating lease. This has
resulted in merease of Anance lease receivable of MR 222 188 thousand and decrease of MR 41 483 thousand ag at Apnl 1, 2016 and March 31, 2017
respectively, Further, operating revenue and depreciation have decreased by INE 41,817 thousand and [INR 27810 thousand respectively for the yvear
ended March 31, 20017
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