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The diUecWoUV aUe SleaVed Wo SUeVenW WheiU UeSoUW Wo Whe membeUV WogeWheU ZiWh Whe aXdiWed 
conVolidaWed financial VWaWemenWV of SIS HendeUVon HoldingV PWe. LWd. (Whe "ComSan\") and iWV 
VXbVidiaUieV (collecWiYel\, Whe "GUoXS") and Whe VWaWemenW of financial SoViWion and VWaWemenW of 
changeV in eTXiW\ of Whe ComSan\ foU Whe financial \eaU ended 31 MaUch 2020. 
 
 
Opinion of the directors 
 
In Whe oSinion of Whe diUecWoUV,  
 
(i) Whe conVolidaWed financial VWaWemenWV of Whe GUoXS and Whe VWaWemenW of comSUehenViYe income, 

VWaWemenW of financial SoViWion and VWaWemenW of changeV in eTXiW\ of Whe ComSan\ aUe dUaZn XS 
Vo aV Wo giYe a WUXe and faiU YieZ of Whe financial SoViWion of Whe GUoXS and of Whe ComSan\ aV aW 
31 MaUch 2020 and Whe financial SeUfoUmance, changeV in eTXiW\ and caVh floZV of Whe GUoXS 
and financial SeUfoUmance and changeV in eTXiW\ of Whe ComSan\ foU Whe \eaU ended on WhaW daWe; 
and 

 
(ii) aW Whe daWe of WhiV VWaWemenW, WheUe aUe UeaVonable gUoXndV Wo belieYe WhaW Whe ComSan\ Zill be 

able Wo Sa\ iWV debWV aV and Zhen Whe\ fall dXe. 
 
 
Directors 
 
The diUecWoUV of Whe ComSan\ in office aW Whe daWe of WhiV VWaWemenW aUe: 
 
Michael John Mckinnon 
Lim Tomm\ 
Uda\ Singh 
 
 
Arrangements to enable directors to acquire shares and debentures 
 
NeiWheU aW Whe end of noU aW an\ Wime dXUing Whe financial \eaU ZaV Whe ComSan\ a SaUW\ Wo an\ 
aUUangemenW ZhoVe objecWV aUe, oU one of ZhoVe objecWV iV, Wo enable Whe diUecWoUV of Whe ComSan\ 
Wo acTXiUe benefiWV b\ meanV of Whe acTXiViWion of VhaUeV oU debenWXUeV of Whe ComSan\ oU an\ oWheU 
bod\ coUSoUaWe. 
 
 
Director's interests in shares and debentures 
 
(a) AccoUding Wo Whe RegiVWeU of DiUecWoUV¶ VhaUeholdingV keSW b\ Whe ComSan\ foU Whe SXUSoVeV 

of SecWion 164 of Whe SingaSoUe ComSan\ AcW, ChaSWeU 50 (Whe ³AcW´), none of Whe diUecWoUV 
holding office aW Whe end of Whe financial \eaU had an\ inWeUeVW in Whe VhaUeV oU debenWXUeV of 
Whe ComSan\ oU iWV UelaWed coUSoUaWionV, e[ceSW aV folloZV: 

 
  HoldingV UegiVWeUed 

in Whe name of 
diUecWoU 

    
  AW 

01.04.2019 
AW 

31.03.2020 
    
 The Compan\ 

(No. of oUdinaU\ VhaUeV) 
  

 Lim Tomm\  675,558 675,558 
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Independent auditor's report to the member of SIS Henderson Holdings Pte. Ltd. 
 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We haYe aXdiWed Whe financial VWaWemenWV of SIS HendeUVon HoldingV PWe. LWd. (Whe ComSan\) and 
iWV VXbVidiaUieV (Whe GUoXS), Zhich comSUiVe Whe conVolidaWed VWaWemenW of financial SoViWion of Whe 
GUoXS and Whe VWaWemenW of financial SoViWion of Whe ComSan\ aV aW 31 MaUch 2020, and Whe 
conVolidaWed VWaWemenW of comSUehenViYe income, conVolidaWed VWaWemenW of changeV in eTXiW\ and 
conVolidaWed VWaWemenW of caVh floZV of Whe GUoXS and Whe VWaWemenW of comSUehenViYe income and 
VWaWemenW of changeV in eTXiW\ of Whe ComSan\ foU Whe \eaU When ended, and noWeV Wo Whe financial 
VWaWemenWV, inclXding a VXmmaU\ of VignificanW accoXnWing SolicieV. 

In oXU oSinion, Whe accomSan\ing conVolidaWed financial VWaWemenWV of Whe GUoXS aUe SUoSeUl\ dUaZn 
XS in accoUdance ZiWh Whe SUoYiVionV of Whe ComSanieV AcW, ChaSWeU 50 (Whe AcW) and Financial 
ReSoUWing SWandaUdV in SingaSoUe (FRSV) Vo aV Wo giYe a WUXe and faiU YieZ of Whe financial SoViWion 
of Whe ComSan\ aV aW 31 MaUch 2020 and of Whe conVolidaWed financial SeUfoUmance, conVolidaWed 
changeV in eTXiW\ and conVolidaWed VWaWemenW of caVh floZV of Whe GUoXS and Whe VWaWemenW of 
comSUehenViYe income and VWaWemenW of changeV in eTXiW\ of Whe ComSan\ foU Whe \eaU ended on 
WhaW daWe. 

 

Basis for Opinion 

We condXcWed oXU aXdiW in accoUdance ZiWh SingaSoUe SWandaUdV on AXdiWing (SSAV). OXU 
UeVSonVibiliWieV XndeU WhoVe VWandaUdV aUe fXUWheU deVcUibed in Whe AXdiWoU¶V ReVSonVibiliWieV foU Whe 
AXdiW of Whe Financial SWaWemenWV VecWion of oXU UeSoUW. We aUe indeSendenW of Whe ComSan\ in 
accoUdance ZiWh Whe AccoXnWing and CoUSoUaWe RegXlaWoU\ AXWhoUiW\ (ACRA) Code of PUofeVVional 
CondXcW and EWhicV foU PXblic AccoXnWanWV and AccoXnWing EnWiWieV (ACRA Code) WogeWheU ZiWh Whe 
eWhical UeTXiUemenWV WhaW aUe UeleYanW Wo oXU aXdiW of Whe financial VWaWemenWV in SingaSoUe, and Ze 
haYe fXlfilled oXU oWheU eWhical UeVSonVibiliWieV in accoUdance ZiWh WheVe UeTXiUemenWV and Whe ACRA 
Code. We belieYe WhaW Whe aXdiW eYidence Ze haYe obWained iV VXfficienW and aSSUoSUiaWe Wo SUoYide 
a baViV foU oXU oSinion.  

 

Other information 
 
ManagemenW iV UeVSonVible foU Whe oWheU infoUmaWion. The oWheU infoUmaWion comSUiVeV Whe 
infoUmaWion inclXded in Whe annXal UeSoUW, bXW doeV noW inclXde Whe financial VWaWemenWV and oXU 
aXdiWoU¶V UeSoUW WheUeon. 
 
OXU oSinion on Whe financial VWaWemenWV doeV noW coYeU Whe oWheU infoUmaWion and Ze do noW e[SUeVV 
an\ foUm of aVVXUance conclXVion WheUeon. 
 
In connecWion ZiWh oXU aXdiW of Whe financial VWaWemenWV, oXU UeVSonVibiliW\ iV Wo Uead Whe oWheU 
infoUmaWion and, in doing Vo, conVideU ZheWheU Whe oWheU infoUmaWion iV maWeUiall\ inconViVWenW ZiWh 
Whe financial VWaWemenWV oU oXU knoZledge obWained in Whe aXdiW oU oWheUZiVe aSSeaUV Wo be maWeUiall\ 
miVVWaWed. If, baVed on Whe ZoUk Ze haYe SeUfoUmed, Ze conclXde WhaW WheUe iV a maWeUial 
miVVWaWemenW of WhiV oWheU infoUmaWion, Ze aUe UeTXiUed Wo UeSoUW WhaW facW. We haYe noWhing Wo UeSoUW 
in WhiV UegaUd. 
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Responsibilities of Management and Directors for the Financial Statements 
 
ManagemenW iV UeVSonVible foU Whe SUeSaUaWion of financial VWaWemenWV WhaW giYe a WUXe and faiU YieZ 
in accoUdance ZiWh Whe SUoYiVionV of Whe AcW and FRSV, and foU deYiVing and mainWaining a V\VWem of 
inWeUnal accoXnWing conWUolV VXfficienW Wo SUoYide a UeaVonable aVVXUance WhaW aVVeWV aUe VafegXaUded 
againVW loVV fUom XnaXWhoUiVed XVe oU diVSoViWion; and WUanVacWionV aUe SUoSeUl\ aXWhoUiVed and WhaW 
Whe\ aUe UecoUded aV neceVVaU\ Wo SeUmiW Whe SUeSaUaWion of WUXe and faiU financial VWaWemenWV and Wo 
mainWain accoXnWabiliW\ of aVVeWV. 

In SUeSaUing Whe financial VWaWemenWV, managemenW iV UeVSonVible foU aVVeVVing Whe ComSan\¶V abiliW\ 
Wo conWinXe aV a going conceUn, diVcloVing, aV aSSlicable, maWWeUV UelaWed Wo going conceUn and XVing 
Whe going conceUn baViV of accoXnWing XnleVV managemenW eiWheU inWendV Wo liTXidaWe Whe ComSan\ 
oU Wo ceaVe oSeUaWionV, oU haV no UealiVWic alWeUnaWiYe bXW Wo do Vo.  

The diUecWoUV¶ UeVSonVibiliWieV inclXde oYeUVeeing Whe ComSan\¶V financial UeSoUWing SUoceVV. 

 

Auditor¶s Responsibilities for the Audit of the Financial Statements 

OXU objecWiYeV aUe Wo obWain UeaVonable aVVXUance aboXW ZheWheU Whe financial VWaWemenWV aV a Zhole 
aUe fUee fUom maWeUial miVVWaWemenW, ZheWheU dXe Wo fUaXd oU eUUoU, and Wo iVVXe an aXdiWoU¶V UeSoUW 
WhaW inclXdeV oXU oSinion. ReaVonable aVVXUance iV a high leYel of aVVXUance, bXW iV noW a gXaUanWee 
WhaW an aXdiW condXcWed in accoUdance ZiWh SSAV Zill alZa\V deWecW a maWeUial miVVWaWemenW Zhen iW 
e[iVWV. MiVVWaWemenWV can aUiVe fUom fUaXd oU eUUoU and aUe conVideUed maWeUial if, indiYidXall\ oU in 
Whe aggUegaWe, Whe\ coXld UeaVonabl\ be e[SecWed Wo inflXence Whe economic deciVionV of XVeUV Waken 
on Whe baViV of WheVe financial VWaWemenWV. 

 
AV SaUW of an aXdiW in accoUdance ZiWh SSAV, Ze e[eUciVe SUofeVVional jXdgemenW and mainWain 
SUofeVVional VceSWiciVm WhUoXghoXW Whe aXdiW. We alVo: 

x IdenWif\ and aVVeVV Whe UiVkV of maWeUial miVVWaWemenW of Whe financial VWaWemenWV, ZheWheU dXe 
Wo fUaXd oU eUUoU, deVign and SeUfoUm aXdiW SUocedXUeV UeVSonViYe Wo WhoVe UiVkV, and obWain 
aXdiW eYidence WhaW iV VXfficienW and aSSUoSUiaWe Wo SUoYide a baViV foU oXU oSinion. The UiVk of noW 
deWecWing a maWeUial miVVWaWemenW UeVXlWing fUom fUaXd iV higheU Whan foU one UeVXlWing fUom eUUoU, 
aV fUaXd ma\ inYolYe collXVion, foUgeU\, inWenWional omiVVionV, miVUeSUeVenWaWionV, oU Whe 
oYeUUide of inWeUnal conWUol. 
 

x ObWain an XndeUVWanding of inWeUnal conWUol UeleYanW Wo Whe aXdiW in oUdeU Wo deVign aXdiW 
SUocedXUeV WhaW aUe aSSUoSUiaWe in Whe ciUcXmVWanceV, bXW noW foU Whe SXUSoVe of e[SUeVVing an 
oSinion on Whe effecWiYeneVV of Whe ComSan\¶V inWeUnal conWUol. 
 

x EYalXaWe Whe aSSUoSUiaWeneVV of accoXnWing SolicieV XVed and Whe UeaVonableneVV of accoXnWing 
eVWimaWeV and UelaWed diVcloVXUeV made b\ managemenW. 
 

x ConclXde on Whe aSSUoSUiaWeneVV of managemenW¶V XVe of Whe going conceUn baViV of 
accoXnWing and, baVed on Whe aXdiW eYidence obWained, ZheWheU a maWeUial XnceUWainW\ e[iVWV 
UelaWed Wo eYenWV oU condiWionV WhaW ma\ caVW VignificanW doXbW on Whe ComSan\¶V abiliW\ Wo 
conWinXe aV a going conceUn. If Ze conclXde WhaW a maWeUial XnceUWainW\ e[iVWV, Ze aUe UeTXiUed 
Wo dUaZ aWWenWion in oXU aXdiWoU¶V UeSoUW Wo Whe UelaWed diVcloVXUeV in Whe financial VWaWemenWV oU, if 
VXch diVcloVXUeV aUe inadeTXaWe, Wo modif\ oXU oSinion. OXU conclXVionV aUe baVed on Whe aXdiW 
eYidence obWained XS Wo Whe daWe of oXU aXdiWoU¶V UeSoUW. HoZeYeU, fXWXUe eYenWV oU condiWionV 
ma\ caXVe Whe ComSan\ Wo ceaVe Wo conWinXe aV a going conceUn.  
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Consolidated statement of comprehensive income 
For the financial \ear ended 31 March 2020 
 
 

  Group Compan\ 
 Note 1/4/2019  22/2/2019 1/4/2019  22/2/2019 
  to to to to 
  31/3/2020 31/3/2019 31/3/2020 31/3/2019 
  $ $ $ $ 
      
Revenue 4 57,284,413 7,463,789 ± ± 
      
OWheU income 5 2,128,556 1,359,608 ± 1,893,350             
  59,412,969 8,823,397 ± 1,893,350 
Cost & e[penses            
EmSlo\ee benefiWV e[SenVe 6 (50,409,666) (8,707,978) ± ± 
      
EnWeUWainmenW and UefUeVhmenW  (304,242) (67,995) ± ± 
      
InVXUance  (204,085) (4,810) ± ± 
      
TeleShone e[SenVeV  (130,323) (14,086) ± ± 
      
USkeeS of MoWoU YehicleV  (138,578) (20,158) ± ± 
      
UnifoUmV  (47,027) (19,541) ± ± 
      
OWheU oSeUaWing e[SenVeV  (1,390,478) (122,340) (14,762) (10,500)             
Profit / (loss) from operations  6,788,570 (133,511) (14,762) 1,882,850 
      
Finance coVWV 6 (7,148) (420) ± ±             
Profit / (loss) before ta[ation 6 6,781,422 (133,931) (14,762) 1,882,850 
      
Ta[aWion 7 (1,181,528) (373,033) 2,510 1,785             
Profit / (loss) for the \ear  5,599,894 (506,964) (12,252) 1,884,635 
      
OWheU comSUehenViYe income  ± ± ± ±             
  5,599,894 (506,964) (12,252) 1,884,635             
      

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
TKH DFFRPSDQ\LQJ DFFRXQWLQJ SROLFLHV DQG H[SODQDWRU\ QRWHV IRUP DQ LQWHJUDO SDUW RI WKH ILQDQFLDO 
VWDWHPHQWV. 



SIS Henderson Holdings Pte. Ltd. and its subsidiaries     
 

-  7  - 

Consolidated statement of financial position 
As at 31 March 2020 
 
 
 
  Group Compan\ 
 Note 2020 2019 2020 2019 
  $ $ $ $ 
ASSETS            
Non-current assets      
PUoSeUW\, SlanW and eTXiSmenW 8 655,500 760,874 ± ± 
DefeUUed Wa[ aVVeWV 9 73,443 77,975 2,066 1,785 
InYeVWmenW in VXbVidiaUieV 10 ± ± 18,666,515 18,666,515             
Total non-current assets  728,943 838,849 18,668,581 18,668,300             
Current assets      
TUade UeceiYableV 11 14,744,220 14,477,304 ± ± 
OWheU UeceiYableV, deSoViWV and 
SUeSa\menWV 12 267,266 256,416 118,014 115,785 

AmoXnW dXe fUom a VXbVidiaU\ 13 ± ± ± 1,893,350 
CaVh and caVh eTXiYalenWV 14 12,036,973 8,470,507 ± ±             
Total current assets  27,048,459 23,204,227 118,014 2,009,135             
Total assets  27,777,402 24,043,076 18,786,595 20,677,435             
EQUITY AND LIABILITIES            
Non-current liabilities      
LeaVe liabiliWieV 17 114,914 ± ± ± 
ObligaWion XndeU finance leaVe 17 ± 14,582 ± ± 
DefeUUed Wa[ liabiliWieV 9 61,630 53,187 ± ±             
Total non-current liabilities  176,544 67,769 ± ±       
      
Current liabilities      
TUade Sa\ableV 15 154,015 91,215 ± ± 
OWheU Sa\ableV and accUXalV  16 4,054,153 6,176,630 12,150 1,903,850 
AmoXnW dXe Wo a VXbVidiaU\ 13 ± ± 13,112 ± 
LeaVe liabiliWieV 17 167,432 ± ± ± 
ObligaWion XndeU finance leaVe 17 ± 82,460 ± ± 
Income Wa[ Sa\able  1,245,974 1,243,016 ± ±             
Total current liabilities  5,621,574 7,593,321 25,262 1,903,850             
Total liabilities  5,798,118 7,661,090 25,262 1,903,850             
Net assets  21,979,284 16,381,986 18,761,333 18,773,585             
Equit\ of the Compan\      
ShaUe caSiWal 20 16,888,950 16,888,950 16,888,950 16,888,950 
ReWained eaUningV  5,090,334 (506,964) 1,872,383 1,884,635             
Total equit\  21,979,284 16,381,986 18,761,333 18,773,585       
      
Total equit\ and liabilities  27,777,402 24,043,076 18,786,595 20,677,435             
 
 
 
 
TKH DFFRPSDQ\LQJ DFFRXQWLQJ SROLFLHV DQG H[SODQDWRU\ QRWHV IRUP DQ LQWHJUDO SDUW RI WKH ILQDQFLDO 
VWDWHPHQWV. 
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Statement of changes in equit\ 
For the financial \ear ended 31 March 2020 
 
 
 

 Share capital 

Retained 
earnings/ 

(Accumulated 
losses) Total 

 (Note 20)   
 $ $ $ 
    
Group    
    
Balance aW 1 ASUil 2019 16,888,950 (506,964) 16,381,986 
    
EffecW of adoSWing FRS116 LHDVHV ± (2,596) (2,596) 
    
AW 1 ASUil 2019 (UeVWaWed) 16,888,950 (509,560) 16,379,390 
    
ToWal comSUehenViYe income foU Whe \eaU ± 5,599,894 5,599,894         
Balance aW 31 MaUch 2020 16,888,950 5,090,334 21,979,284         
    
Balance aW 22 FebUXaU\ 2019 (daWe of incoUSoUaWion) ± ± ± 
    
IVVXance of VhaUeV 16,888,950 ± 16,888,950 
    
ToWal comSUehenViYe income foU Whe SeUiod ± (506,964) (506,964)         
Balance aW 31 MaUch 2019 16,888,950 (506,964) 16,381,986         
    
 
 
Compan\    
    
Balance aW 1 ASUil 2019 16,888,950 1,884,635 18,773,585 
    
ToWal comSUehenViYe income foU Whe SeUiod ± (12,252) (12,252)         
Balance aW 31 MaUch 2020 16,888,950 1,872,383 18,761,333         
    
Balance aW 22 FebUXaU\ 2019 (daWe of incoUSoUaWion) ± ± ± 
    
IVVXance of VhaUeV 16,888,950 ± 16,888,950 
    
ToWal comSUehenViYe income foU Whe SeUiod ± 1,884,635 1,884,635         
Balance aW 31 MaUch 2019 16,888,950 1,884,635 18,773,585         
    
 
 
 
 
 
 
 
TKH DFFRPSDQ\LQJ DFFRXQWLQJ SROLFLHV DQG H[SODQDWRU\ QRWHV IRUP DQ LQWHJUDO SDUW RI WKH ILQDQFLDO 
VWDWHPHQWV. 
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Consolidated statement of cash flows 
For the financial \ear ended 31 March 2020 
 
 
 Note 1.4.2019 22.2.2019 
  to To 
  31.3.2020 31.3.2019 

  $ $ 
    
Operating activities:        
PUofiW / (loVV) befoUe Wa[  6,781,422 (133,931) 
AdjXVWmenWV foU:    
  DeSUeciaWion of SlanW and eTXiSmenW  521,711 53,437 
  InWeUeVW e[SenVe  7,148 420 
  InWeUeVW UeceiYed  (2,540) ± 
  PUoYiVion of imSaiUmenW of WUade UeceiYableV  42,036 2,978         
Operating cash flows before changes in working  
  capital   7,349,777 (77,096)     
ChangeV in ZoUking caSiWal:        
TUade UeceiYableV  (305,974) (641,044) 
OWheU UeceiYableV, deSoViWV and SUeSa\menWV  (10,850) 750,168 
TUade Sa\ableV  62,800 (50,113) 
OWheU Sa\ableV and accUXalV  (2,122,477) (7,149,349)         
Cash flows used in operations  4,973,276 (7,167,434)     
Income Wa[eV Said  (1,202,909) (211,299)         
Net cash generated from/ (used) in operating activities  3,770,367 (7,378,733)         
Investing activities:        
PXUchaVe of SUoSeUW\, SlanW and eTXiSmenW  (384,597) (7,849) 
PUoceed of SUoSeUW\, SlanW and eTXiSmenW  ±   115,830 
NeW caVh infloZ fUom acTXiViWion 10 ±   15,775,753         
Net cash flows used in investing activities  (384,597) 15,883,734     
    
Financing activities:        
ReSa\menW of obligaWion XndeU finance leaVe  185,304 (34,074) 
InWeUeVW UeceiYed  2,540 ± 
InWeUeVW Said  (7,148) (420)         
Net cash flows from / (used) in financing activities  180,696 (34,494)     
    
NeW incUeaVe in caVh and caVh eTXiYalenWV  3,566,466 8,470,507 
CaVh and caVh eTXiYalenWV aW beginning of financial \eaU  
  (NoWe 14)  8,470,507 ±           
Cash and cash equivalents at end of financial \ear  
  (NoWe 14)  12,036,973 8,470,507     

TKH DFFRPSDQ\LQJ DFFRXQWLQJ SROLFLHV DQG H[SODQDWRU\ QRWHV IRUP DQ LQWHJUDO SDUW RI WKH ILQDQFLDO 
VWDWHPHQWV. 
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1. Corporate information 
 
SIS HendeUVon HoldingV PWe. LWd. ("Whe ComSan\") iV a SUiYaWe limiWed liabiliW\ comSan\ 
incoUSoUaWed and domiciled in SingaSoUe.  
 
The UegiVWeUed office of Whe ComSan\ iV locaWed aW 165 BXkiW MeUah CenWUal, #06-3661 
SingaSoUe 150165. The immediaWe and XlWimaWe holding comSan\ iV InWelligence SeUYiceV 
(India) LimiWed, Zhich iV incoUSoUaWed in India. 
 
The SUinciSal acWiYiWieV of Whe ComSan\ aUe inYeVWmenW holding. 
 
 

2. Summar\ of significant accounting policies 
 
2.1 BaVLV Rf SUeSaUaWLRQ 

 
The conVolidaWed financial VWaWemenWV of Whe GUoXS and Whe balance VheeW and VWaWemenW of 
changeV in eTXiW\ of Whe ComSan\ haYe been SUeSaUed in accoUdance ZiWh Financial 
ReSoUWing SWandaUdV in SingaSoUe ("FRS"). 
 
The financial VWaWemenWV haYe been SUeSaUed on Whe hiVWoUical coVW baViV e[ceSW aV diVcloVed 
in Whe accoXnWing SolicieV beloZ.  
 
The financial VWaWemenWV aUe SUeVenWed in SingaSoUe DollaUV ("$"). 
 
 
 

2.2 FRS and INT FRS Issued But Not Effective 
 

The GUoXS haV noW adoSWed Whe folloZing VWandaUdV aSSlicable Wo Whe GUoXS WhaW haYe been 
iVVXed bXW noW \eW effecWiYe: 
 

Description 

Effective for annual 
periods beginning on 
or after 

  
  
AmendmenWV Wo RHIHUHQFHV WR WKH CRQFHSWXDO FUDPHZRUN 
LQ FRS SWDQGDUGV 

1 JanXaU\ 2020 

AmendmenWV Wo FRS 1 and FRS 8 DHILQLWLRQ RI MDWHULDO 1 JanXaU\ 2020 
AmendmenWV Wo FRS 110 and FRS 28 SDOH RU CRQWULEXWLRQ 

RI AVVHWV EHWZHHQ DQ IQYHVWRU DQG LWV AVVRFLDWH RU JRLQW 
VHQWXUH 

DaWe Wo be deWeUmined 

 
The diUecWoUV e[SecW WhaW Whe adoSWion of Whe VWandaUdV aboYe Zill haYe no maWeUial imSacW 
on Whe financial VWaWemenWV in Whe SeUiod of iniWial aSSlicaWion.   
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2. Summar\ of significant accounting policies (cont'd) 
 

2.3 Adoption of new and amended standards and interpretations 
 
The accoXnWing SolicieV adoSWed aUe conViVWenW ZiWh WhoVe of Whe SUeYioXV financial \eaU 
e[ceSW WhaW in Whe cXUUenW financial \eaU, Whe GUoXS haV adoSWed all Whe neZ and amended 
VWandaUdV Zhich aUe UeleYanW Wo Whe GUoXS and aUe effecWiYe foU annXal financial SeUiodV 
beginning on oU afWeU 1 ASUil 2019. E[ceSW foU Whe adoSWion of FRS 116 LeaVeV deVcUibed 
beloZ, Whe adoSWion of WheVe VWandaUdV did noW haYe an\ maWeUial effecW on Whe financial 
SeUfoUmance oU SoViWion of Whe GUoXS. 
 
FRS 116 LHDVHV 
 
FRS 116 VXSeUVedeV FRS 17 LeaVeV, INT FRS 104 DeWeUmining ZheWheU an AUUangemenW 
conWainV a LeaVe, INT FRS 15 OSeUaWing LeaVeV-IncenWiYeV and INT FRS 27 EYalXaWing Whe 
SXbVWance of TUanVacWionV InYolYing Whe Legal FoUm of a LeaVe. The VWandaUd VeWV oXW Whe 
SUinciSleV foU Whe UecogniWion, meaVXUemenW, SUeVenWaWion and diVcloVXUe of leaVeV and 
UeTXiUeV leVVeeV Wo UecogniVe moVW leaVeV on Whe VWaWemenW of financial SoViWion.  
 
The GUoXS adoSWed FRS 116 XVing Whe modified UeWUoVSecWiYe meWhod of adoSWion ZiWh Whe 
daWe of iniWial aSSlicaWion of 1 ASUil 2019. UndeU WhiV meWhod, Whe VWandaUd iV aSSlied 
UeWUoVSecWiYel\ ZiWh Whe cXmXlaWiYe effecW of iniWiall\ aSSl\ing Whe VWandaUd UecogniVed aW Whe 
daWe of iniWial aSSlicaWion aV an adjXVWmenW Wo Whe oSening balance of UeWained eaUningV. The 
GUoXS elecWed Wo XVe Whe WUanViWion SUacWical e[SedienW Wo noW UeaVVeVV ZheWheU a conWUacW iV, 
oU conWainV a leaVe aW 1 ASUil 2019. InVWead, Whe GUoXS aSSlied Whe VWandaUd onl\ Wo conWUacWV 
WhaW ZeUe SUeYioXVl\ idenWified aV leaVeV aSSl\ing FRS 17 and INT FRS 104 aW Whe daWe of 
iniWial aSSlicaWion. 
 
The effecW of adoSWing FRS 116 aV aW 1 ASUil 2019 ZaV aV folloZV: 
 
 IncUeaVe/(decUeaVe) 
            $   
PUoSeUW\, SlanW and eTXiSmenW 31,740 
LeaVe liabiliW\ 34,335 
ReWained eaUningV (2,596) 

 
The GUoXS haV leaVe conWUacWV foU bXildingV and moWoU YehicleV. BefoUe Whe adoSWion of FRS 
116, Whe GUoXS claVVified each of iWV leaVeV (aV leVVee) aW Whe inceSWion daWe aV eiWheU a 
finance leaVe oU an oSeUaWing leaVe. The accoXnWing Solic\ SUioU Wo 1 ASUil 2019 iV diVcloVed 
in NoWe 2.16. 
 
USon adoSWion of FRS 116, Whe gUoXS aSSlied a Vingle UecogniWion and meaVXUemenW 
aSSUoach foU all leaVeV e[ceSW foU VhoUW-WeUm leaVeV and leaVeV of loZ-YalXe aVVeWV. The 
accoXnWing Solic\ beginning on and afWeU 1 ASUil 2019 iV diVcloVed in NoWe 2.16. The VWandaUd 
SUoYideV VSecific WUanViWion UeTXiUemenWV and SUacWical e[SedienWV, Zhich haYe been aSSlied 
b\ Whe GUoXS. 
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2. Summar\ of significant accounting policies (cont'd) 
 

2.3 Adoption of new and amended standards and interpretations (cont¶d) 
 
FRS 116 LHDVHV (FRQW¶G) 
 
(a) Leases previousl\ classified as finance leases 
   

The GUoXS did noW change Whe iniWial caUU\ing amoXnWV of UecogniVed aVVeWV and liabiliWieV 
aW Whe daWe of iniWial aSSlicaWion foU leaVeV SUeYioXVl\ claVVified aV finance leaVeV (i.e. Whe 
UighW-of-XVe aVVeWV and leaVe liabiliWieV eTXal Whe leaVe aVVeWV and liabiliWieV UecogniVed 
XndeU FRS 17). The UeTXiUemenWV of FRS 116 ZeUe aSSlied Wo WheVe leaVeV fUom 1 ASUil 
2019. 
 

(b)  Leases previousl\ accounted for as operating leases 
 

The GUoXS UecogniVed UighW-of-XVe aVVeWV and leaVe liabiliWieV foU WhoVe leaVeV SUeYioXVl\ 
claVVified aV oSeUaWing leaVeV, e[ceSW foU VhoUW-WeUm leaVeV and leaVeV of loZ-YalXe 
aVVeWV. The UighW-of-XVe aVVeWV foU Whe leaVeV ZeUe UecogniVed baVed on Whe caUU\ing 
amoXnW aV if Whe VWandaUd had alZa\V been aSSlied, XVing Whe incUemenWal boUUoZing UaWe 
aW Whe daWe of iniWial aSSlicaWion. LeaVe liabiliWieV ZeUe UecogniVed baVed on Whe SUeVenW 
YalXe of Whe Uemaining leaVe Sa\menWV, diVcoXnWed XVing Whe incUemenWal boUUoZing UaWe 
aW Whe daWe of iniWial aSSlicaWion. 

 
The GUoXS alVo aSSlied Whe aYailable SUacWical e[SedienWV ZheUein iW: 
 
� XVed a Vingle diVcoXnW UaWe Wo a SoUWfolio of leaVeV ZiWh UeaVonabl\ VimilaU 

chaUacWeUiVWicV; 
 
� Uelied on iWV aVVeVVmenW of ZheWheU leaVeV aUe oneUoXV immediaWel\ befoUe Whe daWe 

of iniWial aSSlicaWion aV an alWeUnaWiYe Wo SeUfoUming an imSaiUmenW UeYieZ; 
 
� aSSlied Whe VhoUW-WeUm leaVeV e[emSWion Wo leaVeV ZiWh leaVe WeUm WhaW endV ZiWhin 

12 monWhV of Whe daWe of iniWial aSSlicaWion; 
 
� e[clXded Whe iniWial diUecW coVWV fUom Whe meaVXUemenW of Whe UighW-of-XVe aVVeW aW Whe 

daWe of iniWial aSSlicaWion; and 
 
� XVed hindVighW in deWeUmining Whe leaVe WeUm ZheUe Whe conWUacW conWained oSWionV 

Wo e[Wend oU WeUminaWe Whe leaVe. 
 

 BaVed on Whe aboYe, aV aW 1 ASUil 2019: 
 
� UighW-of-XVe aVVeWV of $292,622 ZeUe UecogniVed and SUeVenWed ZiWhin SUoSeUW\, 

SlanW and eTXiSmenW.  
 
� addiWional leaVe liabiliWieV of $34,335 ZeUe UecogniVed; 
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2. Summar\ of significant accounting policies (cont'd) 
 

2.3 Adoption of new and amended standards and interpretations (cont¶d) 
 
FRS 116 LHDVHV (FRQW¶G) 
 
(b) Leases previousl\ accounted for as operating leases (cont¶d) 

 
� Whe neW effecW of WheVe adjXVWmenWV of $2,596 had been adjXVWed Wo UeWained eaUningV. 

ComSaUaWiYe infoUmaWion iV noW UeVWaWed. 
 
The leaVe liabiliWieV aV aW 1 ASUil 2019 can be Ueconciled Wo Whe oSeUaWing leaVe 
commiWmenWV aV of 31 MaUch 2019, aV folloZV: 

 
            $   
OSeUaWing leaVe commiWmenWV aV aW 31 MaUch 2019  240,900 
  
CommiWmenWV UelaWing Wo VhoUW-WeUm leaVeV (204,500) 
  
    36,400 
  
WeighWed aYeUage incUemenWal boUUoZing UaWe aV aW 1 ASUil 2019     5.27% 
  
DiVcoXnWed oSeUaWing leaVe commiWmenWV aV aW 1 ASUil 2019    34,335 
Add:  
CommiWmenWV UelaWing Wo leaVeV SUeYioXVl\ claVVified aV finance leaVeV    97,042   
LeaVe liabiliWieV aV aW 1 ASUil 2019  131,377 
  

 
 

2.4 FXQcWLRQaO aQd fRUeLgQ cXUUeQc\ 
 
The GUoXS'V conVolidaWed financial VWaWemenWV aUe SUeVenWed in SGD, Zhich iV alVo Whe 
ComSan\'V fXncWional cXUUenc\. Each enWiW\ in Whe GUoXS deWeUmineV iWV oZn fXncWional 
cXUUenc\ and iWemV inclXded in Whe financial VWaWemenWV of each enWiW\ aUe meaVXUed XVing 
WhaW fXncWional cXUUenc\. 
 
(a) TUDQVDFWLRQV DQG EDODQFHV 
 

TUanVacWionV in foUeign cXUUencieV aUe meaVXUed in Whe UeVSecWiYe fXncWional cXUUencieV 
of Whe ComSan\ and iWV VXbVidiaUieV and aUe UecoUded on iniWial UecogniWion in Whe 
fXncWional cXUUencieV aW e[change UaWeV aSSUo[imaWing WhoVe UXling aW Whe WUanVacWion 
daWeV. MoneWaU\ aVVeWV and liabiliWieV denominaWed in foUeign cXUUencieV aUe WUanVlaWed 
aW Whe UaWe of e[change UXling aW Whe end of Whe UeSoUWing SeUiod. Non-moneWaU\ iWemV WhaW 
aUe meaVXUed in WeUmV of hiVWoUical coVW in a foUeign cXUUenc\ aUe WUanVlaWed XVing Whe 
e[change UaWeV aV aW Whe daWeV of Whe iniWial WUanVacWionV. Non-moneWaU\ iWemV meaVXUed 
aW faiU YalXe in a foUeign cXUUenc\ aUe WUanVlaWed XVing Whe e[change UaWeV aW Whe daWe 
Zhen Whe faiU YalXe ZaV deWeUmined. E[change diffeUenceV aUiVing on Whe VeWWlemenW of 
moneWaU\ iWemV oU on WUanVlaWing moneWaU\ iWemV aW Whe end of Whe UeSoUWing SeUiod aUe 
UecogniVed in SUofiW oU loVV e[ceSW foU e[change diffeUenceV aUiVing on moneWaU\ iWemV 
WhaW foUm SaUW of Whe GUoXS'V neW inYeVWmenW in foUeign oSeUaWionV, Zhich aUe UecogniVed 
iniWiall\ in oWheU comSUehenViYe income and accXmXlaWed XndeU foUeign cXUUenc\ 
WUanVlaWion UeVeUYe in eTXiW\. The foUeign cXUUenc\ WUanVlaWion UeVeUYe iV UeclaVVified fUom 
eTXiW\ Wo SUofiW oU loVV of Whe GUoXS on diVSoVal of Whe foUeign oSeUaWion. 
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2. Summar\ of significant accounting policies (cont'd) 
 
2.4 FXQcWLRQaO aQd fRUeLgQ cXUUeQc\ (cRQW¶d) 

 
(b) CRQVROLGDWHG ILQDQFLDO VWDWHPHQWV 

 
FoU conVolidaWion SXUSoVe, Whe aVVeWV and liabiliWieV of foUeign oSeUaWionV aUe WUanVlaWed 
inWo SGD aW Whe UaWe of e[change UXling aW Whe end of Whe UeSoUWing SeUiod and WheiU SUofiW 
oU loVV aUe WUanVlaWed aW Whe e[change UaWeV SUeYailing aW Whe daWe of Whe WUanVacWionV. 
The e[change diffeUenceV aUiVing on Whe WUanVlaWion aUe UecogniVed in oWheU 
comSUehenViYe income. On diVSoVal of a foUeign oSeUaWion, Whe comSonenW of oWheU 
comSUehenViYe income UelaWing Wo WhaW SaUWicXlaU foUeign oSeUaWion iV UecogniVed in SUofiW 
oU loVV. 
 
In Whe caVe of a SaUWial diVSoVal ZiWhoXW loVV of conWUol of a VXbVidiaU\ WhaW inclXdeV a 
foUeign oSeUaWion, Whe SUoSoUWionaWe VhaUe of Whe cXmXlaWiYe amoXnW of Whe e[change 
diffeUenceV aUe Ue-aWWUibXWed Wo non-conWUolling inWeUeVW and aUe noW UecogniVed in SUofiW oU 
loVV. FoU SaUWial diVSoValV of aVVociaWeV oU joinWl\ conWUolled enWiWieV WhaW aUe foUeign 
oSeUaWionV, Whe SUoSoUWionaWe VhaUe of Whe accXmXlaWed e[change diffeUenceV iV 
UeclaVVified Wo SUofiW oU loVV. 
 
 

2.5 BaVLV Rf cRQVROLdaWLRQ aQd bXVLQeVV cRPbLQaWLRQV 
 
(D) BDVLV RI FRQVROLGDWLRQ 

 
The conVolidaWed financial VWaWemenWV comSUiVe Whe financial VWaWemenWV of Whe ComSan\ 
and iWV VXbVidiaUieV aV aW Whe end of Whe UeSoUWing SeUiod. The financial VWaWemenWV of Whe 
VXbVidiaUieV XVed in Whe SUeSaUaWion of Whe conVolidaWed financial VWaWemenWV aUe 
SUeSaUed foU Whe Vame UeSoUWing daWe aV Whe ComSan\. ConViVWenW accoXnWing SolicieV 
aUe aSSlied Wo like WUanVacWionV and eYenWV in VimilaU ciUcXmVWanceV. 
 
All inWUa-gUoXS balanceV, income and e[SenVeV and XnUealiVed gainV and loVVeV UeVXlWing 
fUom inWUa-gUoXS WUanVacWionV and diYidendV aUe eliminaWed in fXll. 
 
SXbVidiaUieV aUe conVolidaWed fUom Whe daWe of acTXiViWion, being Whe daWe on Zhich Whe 
GUoXS obWainV conWUol, and conWinXe Wo be conVolidaWed XnWil Whe daWe WhaW VXch conWUol 
ceaVeV. 
 
LoVVeV ZiWhin a VXbVidiaU\ aUe aWWUibXWed Wo Whe non-conWUolling inWeUeVW eYen if WhaW UeVXlWV 
in a deficiW balance.  
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2. Summar\ of significant accounting policies (cont'd) 
 

2.5 BaVLV Rf cRQVROLdaWLRQ aQd bXVLQeVV cRPbLQaWLRQV ± cRQW¶d 
 
(a) BaViV of conVolidaWion ± conW¶d 

 
A change in Whe oZneUVhiS inWeUeVW of a VXbVidiaU\, ZiWhoXW a loVV of conWUol, iV accoXnWed 
foU aV an eTXiW\ WUanVacWion. If Whe GUoXS loVeV conWUol oYeU a VXbVidiaU\, iW: 
 
- de-UecogniVeV Whe aVVeWV (inclXding goodZill) and liabiliWieV of Whe VXbVidiaU\ aW WheiU 

caUU\ing amoXnWV aW Whe daWe Zhen conWUol iV loVW; 

- de-UecogniVeV Whe caUU\ing amoXnW of an\ non-conWUolling inWeUeVW; 

- de-UecogniVeV Whe cXmXlaWiYe WUanVlaWion diffeUenceV UecoUded in eTXiW\; 

- UecogniVeV Whe faiU YalXe of Whe conVideUaWion UeceiYed; 

- UecogniVeV Whe faiU YalXe of an\ inYeVWmenW UeWained; 

- UecogniVeV an\ VXUSlXV oU deficiW in SUofiW oU loVV; 

- Ue-claVVifieV Whe GUoXS'V VhaUe of comSonenWV SUeYioXVl\ UecogniVed in oWheU 
comSUehenViYe income Wo SUofiW oU loVV oU UeWained eaUningV, aV aSSUoSUiaWe. 

 
(b) BXVLQHVV FRPELQDWLRQV 

 
BXVineVV combinaWionV aUe accoXnWed foU b\ aSSl\ing Whe acTXiViWion meWhod. 
 
IdenWifiable aVVeWV acTXiUed and liabiliWieV aVVXmed in a bXVineVV combinaWion aUe 
meaVXUed iniWiall\ aW WheiU faiU YalXeV aW Whe acTXiViWion daWe. AcTXiViWion-UelaWed coVWV aUe 
UecogniVed aV e[SenVeV in Whe SeUiodV in Zhich Whe coVWV aUe incXUUed and Whe VeUYiceV 
aUe UeceiYed. 
 
When Whe GUoXS acTXiUeV a bXVineVV, iW aVVeVVeV Whe financial aVVeWV and liabiliWieV 
aVVXmed foU aSSUoSUiaWe claVVificaWion and deVignaWion in accoUdance ZiWh Whe 
conWUacWXal WeUmV, economic ciUcXmVWanceV and SeUWinenW condiWionV aV aW Whe acTXiViWion 
daWe. ThiV inclXdeV Whe VeSaUaWion of embedded deUiYaWiYeV in hoVW conWUacWV b\ Whe 
acTXiUee. 

 
An\ conWingenW conVideUaWion Wo be WUanVfeUUed b\ Whe acTXiUeU Zill be UecogniVed aW faiU 
YalXe aW Whe acTXiViWion daWe. SXbVeTXenW changeV Wo Whe faiU YalXe of Whe conWingenW 
conVideUaWion Zhich iV deemed Wo be an aVVeW oU liabiliW\, Zill be UecogniVed in 
accoUdance ZiWh FRS 39 eiWheU in SUofiW oU loVV oU aV a change Wo oWheU comSUehenViYe 
income. If Whe conWingenW conVideUaWion iV claVVified aV eTXiW\, iW iV noW UemeaVXUed XnWil 
iW iV finall\ VeWWled ZiWhin eTXiW\. 
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2. Summar\ of significant accounting policies (cont'd) 
 

2.5 BaVLV Rf cRQVROLdaWLRQ aQd bXVLQeVV cRPbLQaWLRQV ± cRQW¶d 
 
(E) BXVLQHVV FRPELQDWLRQV ± FRQW¶G 

 
In bXVineVV combinaWionV achieYed in VWageV, SUeYioXVl\ held eTXiW\ inWeUeVWV in Whe 
acTXiUee aUe UemeaVXUed Wo faiU YalXe aW Whe acTXiViWion daWe and an\ coUUeVSonding gain 
oU loVV iV UecogniVed in SUofiW oU loVV. 
 
The GUoXS elecWV foU each indiYidXal bXVineVV combinaWion, ZheWheU non-conWUolling 
inWeUeVW in Whe acTXiUee (if an\) iV UecogniVed on Whe acTXiViWion daWe aW faiU YalXe, oU aW 
Whe non-conWUolling inWeUeVW'V SUoSoUWionaWe VhaUe of Whe acTXiUee¶V idenWifiable neW aVVeWV. 
 
An\ e[ceVV of Whe VXm of Whe faiU YalXe of Whe conVideUaWion WUanVfeUUed in Whe bXVineVV 
combinaWion, Whe amoXnW of non-conWUolling inWeUeVW in Whe acTXiUee (if an\), and Whe faiU 
YalXe of Whe GUoXS'V SUeYioXVl\ held eTXiW\ inWeUeVW in Whe acTXiUee (if an\), oYeU Whe neW 
faiU YalXe of Whe acTXiUee'V idenWifiable aVVeWV and liabiliWieV iV UecoUded aV goodZill. In 
inVWanceV ZheUe Whe laWWeU amoXnW e[ceedV Whe foUmeU, Whe e[ceVV iV UecogniVed aV gain 
on baUgain SXUchaVe in SUofiW oU loVV on Whe acTXiViWion daWe. 
 

 
2.6 PURSeUW\, SOaQW aQd eTXLSPeQW 

 
All iWemV of SUoSeUW\, SlanW and eTXiSmenW aUe iniWiall\ UecoUded aW coVW.  SXbVeTXenW Wo 
UecogniWion, SUoSeUW\, SlanW and eTXiSmenW aUe meaVXUed aW coVW leVV accXmXlaWed 
deSUeciaWion and an\ accXmXlaWed imSaiUmenW loVVeV.  The coVW inclXdeV Whe coVW of 
UeSlacing SaUW of Whe SUoSeUW\, SlanW and eTXiSmenW and boUUoZing coVWV WhaW aUe diUecWl\ 
aWWUibXWable Wo Whe acTXiViWion, conVWUXcWion oU SUodXcWion of a TXalif\ing SUoSeUW\, SlanW and 
eTXiSmenW.  The accoXnWing Solic\ foU boUUoZing coVWV iV VeW oXW in NoWe 2.14.  The coVW of 
an iWem of SUoSeUW\, SlanW and eTXiSmenW iV UecogniVed aV an aVVeW if, and onl\ if, iW iV SUobable 
WhaW fXWXUe economic benefiWV aVVociaWed ZiWh Whe iWem Zill floZ Wo Whe GUoXS and Whe coVW of 
Whe iWem can be meaVXUed Ueliabl\. 
 
When VignificanW SaUWV of SUoSeUW\, SlanW and eTXiSmenW aUe UeTXiUed Wo be UeSlaced in 
inWeUYalV, Whe GUoXS UecogniVeV VXch SaUWV aV indiYidXal aVVeWV ZiWh VSecific XVefXl liYeV and 
deSUeciaWion, UeVSecWiYel\.  LikeZiVe, Zhen a majoU inVSecWion iV SeUfoUmed, iWV coVW iV 
UecogniVed in Whe caUU\ing amoXnW of Whe SlanW and eTXiSmenW aV a UeSlacemenW if Whe 
UecogniWion cUiWeUia aUe VaWiVfied.  All oWheU UeSaiU and mainWenance coVWV aUe UecogniVed in 
SUofiW oU loVV aV incXUUed. 
 
DeSUeciaWion iV comSXWed on a VWUaighW-line baViV oYeU Whe eVWimaWed XVefXl liYeV of Whe aVVeWV 
aV folloZV: 
 YeaUV   
LeaVehold bXildingV  OYeU Whe Uemaining leaVe SeUiod 
MoWoU YehicleV   5 Wo 10 
Office eTXiSmenW   3 
SecXUiW\ eTXiSmenW   3 
RenoYaWion   3 
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2. Summar\ of significant accounting policies (cont'd) 
 

2.6 PURSeUW\, SOaQW aQd eTXLSPeQW (cRQW¶d) 
 
 
The caUU\ing YalXeV of SUoSeUW\, SlanW and eTXiSmenW aUe UeYieZed foU imSaiUmenW Zhen 
eYenWV oU changeV in ciUcXmVWanceV indicaWe WhaW Whe caUU\ing YalXe ma\ noW be UecoYeUable. 
 
The UeVidXal YalXe, XVefXl life and deSUeciaWion meWhod aUe UeYieZed aW each financial \eaU-
end, and adjXVWed SUoVSecWiYel\, if aSSUoSUiaWe. 
 
An iWem of SUoSeUW\, SlanW and eTXiSmenW iV deUecogniVed XSon diVSoVal oU Zhen no fXWXUe 
economic benefiWV aUe e[SecWed fUom iWV XVe oU diVSoVal.  An\ gain oU loVV on de-UecogniWion 
of Whe aVVeW iV inclXded in SUofiW oU loVV in Whe \eaU Whe aVVeW iV deUecogniVed. 
 

 
2.7 FLQaQcLaO LQVWUXPeQWV 
 

(i)  Financial aVVeWV 
 
IniWial UecogniWion and meaVXUemenW 

 
Financial aVVeWV aUe UecogniVed Zhen, and onl\ Zhen Whe enWiW\ becomeV SaUW\ Wo 
Whe conWUacWXal SUoYiVionV of Whe inVWUXmenWV. 
 
AW iniWial UecogniWion, Whe GUoXS meaVXUeV a financial aVVeW aW iWV faiU YalXe SlXV, in 
Whe caVe of a financial aVVeW noW aW faiU YalXe WhUoXgh SUofiW oU loVV (FVPL), WUanVacWion 
coVWV WhaW aUe diUecWl\ aWWUibXWable Wo Whe acTXiViWion of Whe financial aVVeW. TUanVacWion 
coVWV of financial aVVeWV caUUied aW FVPL aUe e[SenVed in SUofiW oU loVV. 
 
TUade UeceiYableV aUe meaVXUed aW Whe amoXnW of conVideUaWion Wo Zhich Whe GUoXS 
e[SecWV Wo be enWiWled in e[change foU WUanVfeUUing SUomiVed goodV oU VeUYiceV Wo a 
cXVWomeU, e[clXding amoXnWV collecWed on behalf of WhiUd SaUW\, if Whe WUade 
UeceiYableV do noW conWain a VignificanW financing comSonenW aW iniWial UecogniWion. 

 
SXbVeTXenW meaVXUemenW 

 
IQYHVWPHQWV LQ GHEW LQVWUXPHQWV 
 
SXbVeTXenW meaVXUemenW of debW inVWUXmenWV deSendV on Whe GUoXS'V bXVineVV 
model foU managing Whe aVVeW and Whe conWUacWXal caVh floZ chaUacWeUiVWicV of Whe 
aVVeW. The WhUee meaVXUemenW caWegoUieV foU claVVificaWion of debW inVWUXmenWV aUe : 
 
(a) AmoUWiVed coVW 

 
Financial aVVeWV WhaW aUe held foU Whe collecWion of conWUacWXal caVh floZV ZheUe 
WhoVe caVh floZV UeSUeVenW Volel\ Sa\menWV of SUinciSal and inWeUeVW aUe 
meaVXUed aW amoUWiVed coVW. Financial aVVeWV aUe meaVXUed aW amoUWiVed coVW 
XVing Whe effecWiYe inWeUeVW meWhod, leVV imSaiUmenW. GainV and loVVeV aUe 
UecogniVed in SUofiW oU loVV Zhen Whe aVVeWV aUe deUecogniVed oU imSaiUed, and 
WhUoXgh Whe amoUWiVaWion SUoceVV. 
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2. Summar\ of significant accounting policies (cont'd) 
 

2.7 FLQaQcLaO LQVWUXPeQWV (cRQW¶d) 
 

(i)  Financial aVVeWV (conW¶d) 
 

SXbVeTXenW meaVXUemenW (conW¶d) 
 

IQYHVWPHQWV LQ GHEW LQVWUXPHQWV (FRQW¶G) 
 
(b) FaiU YalXe WhUoXgh oWheU comSUehenViYe income (FVOCI) 
 

Financial aVVeWV WhaW aUe held foU collecWion of conWUacWXal caVh floZV and foU 
Velling Whe financial aVVeWV, ZheUe Whe aVVeWV¶ caVh floZV UeSUeVenW Volel\ 
Sa\menWV of SUinciSal and inWeUeVW, aUe meaVXUed aW FVOCI. Financial aVVeWV 
meaVXUed aW FVOCI aUe VXbVeTXenWl\ meaVXUed aW faiU YalXe. An\ gainV oU 
loVVeV fUom changeV in faiU YalXe of Whe financial aVVeWV aUe UecogniVed in oWheU 
comSUehenViYe income, e[ceSW foU imSaiUmenW loVVeV, foUeign e[change gainV 
and loVVeV and inWeUeVW calcXlaWed XVing Whe effecWiYe inWeUeVW meWhod aUe 
UecogniVed in SUofiW oU loVV. The cXmXlaWiYe gain oU loVV SUeYioXVl\ UecogniVed in 
oWheU comSUehenViYe income iV UeclaVVified fUom eTXiW\ Wo SUofiW oU loVV aV a 
UeclaVVificaWion adjXVWmenW Zhen Whe financial aVVeW iV de-UecogniVed. 

 
(c) FaiU YalXe WhUoXgh SUofiW oU loVV 

 
AVVeWV WhaW do noW meeW Whe cUiWeUia foU amoUWiVed coVW oU FVOCI aUe meaVXUed 
aW faiU YalXe WhUoXgh SUofiW oU loVV. A gain oU loVV on a debW inVWUXmenWV WhaW iV 
VXbVeTXenWl\ meaVXUed aW faiU YalXe WhUoXgh SUofiW oU loVV and iV noW SaUW of a 
hedging UelaWionVhiS iV UecogniVed in SUofiW oU loVV in Whe SeUiod in Zhich iW aUiVeV. 

 
IQYHVWPHQWV LQ HTXLW\ LQVWUXPHQWV 
 
On iniWial UecogniWion of an inYeVWmenW in eTXiW\ inVWUXmenW WhaW iV noW held foU WUading, 
Whe GUoXS ma\ iUUeYocabl\ elecW Wo SUeVenW VXbVeTXenW changeV in faiU YalXe in OCI. 
DiYidendV fUom VXch inYeVWmenWV aUe Wo be UecogniVed in SUofiW oU loVV Zhen Whe 
GUoXS'V UighW Wo UeceiYe Sa\menWV iV eVWabliVhed. FoU inYeVWmenWV in eTXiW\ 
inVWUXmenWV Zhich Whe GUoXS haV noW elecWed Wo SUeVenW VXbVeTXenW changeV in faiU 
YalXe in OCI, changeV in faiU YalXe aUe UecogniVed in SUofiW oU loVV. 
 
DHULYDWLYHV 
 
DeUiYaWiYeV aUe iniWiall\ UecogniVed aW faiU YalXe on Whe daWe a deUiYaWiYe conWUacW iV 
enWeUed inWo and aUe VXbVeTXenWl\ UemeaVXUed Wo WheiU faiU YalXe aW Whe end of each 
UeSoUWing SeUiod. ChangeV in faiU YalXeV of deUiYaWiYeV aUe UecogniVed in SUofiW oU loVV. 

 
DeUecogniWion 
 
A financial aVVeW iV deUecogniVed ZheUe Whe conWUacWXal UighW Wo UeceiYe caVh floZV 
fUom Whe aVVeW haV e[SiUed. On deUecogniWion of a financial aVVeW in iWV enWiUeW\, Whe 
diffeUence beWZeen Whe caUU\ing amoXnW and Whe VXm of Whe conVideUaWion UeceiYed 
and an\ cXmXlaWiYe gain oU loVV WhaW had been UecogniVed in oWheU comSUehenViYe 
income foU debW inVWUXmenWV iV UecogniVed in SUofiW oU loVV. 
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2. Summar\ of significant accounting policies (cont'd) 
 

2.7 FLQaQcLaO LQVWUXPeQWV (cRQW¶d)  
 
(ii) Financial liabiliWieV 

 
IniWial UecogniWion and meaVXUemenW 
 
Financial liabiliWieV aUe UecogniVed Zhen, and onl\ Zhen, Whe GUoXS becomeV a SaUW\ 
Wo Whe conWUacWXal SUoYiVionV of Whe financial inVWUXmenW. The GUoXS deWeUmineV Whe 
claVVificaWion of iWV financial liabiliWieV aW iniWial UecogniWion. 
 
All financial liabiliWieV aUe UecogniVed iniWiall\ aW faiU YalXe SlXV in Whe caVe of financial 
liabiliWieV noW aW FVPL, diUecWl\ aWWUibXWable WUanVacWion coVWV. 

 
SXbVeTXenW meaVXUemenW 
 
AfWeU iniWial UecogniWion, financial liabiliWieV WhaW aUe noW caUUied aW FVPL aUe 
VXbVeTXenWl\ meaVXUed aW amoUWiVed coVW XVing Whe effecWiYe inWeUeVW meWhod. GainV 
and loVVeV aUe UecogniVed in SUofiW oU loVV Zhen Whe liabiliWieV aUe deUecogniVed, and 
WhUoXgh Whe amoUWiVaWion SUoceVV. 

   
DeUecogniWion 
 
A financial liabiliW\ iV deUecogniVed Zhen Whe obligaWion XndeU Whe liabiliW\ iV 
diVchaUged oU cancelled oU e[SiUeV. On deUecogniWion, Whe diffeUence beWZeen Whe 
caUU\ing amoXnWV and Whe conVideUaWion Said iV UecogniVed in SUofiW oU loVV. 

 
 

2.8 IPSaLUPeQW Rf fLQaQcLaO aVVeWV  
 

The GUoXS UecogniVeV an alloZance foU e[SecWed cUediW loVVeV (ECLV) foU all debW 
inVWUXmenWV noW held aW FVPL. ECLV aUe baVed on Whe diffeUence beWZeen Whe conWUacWXal 
caVh floZV dXe in accoUdance ZiWh Whe conWUacW and all Whe caVh floZV WhaW Whe GUoXS e[SecWV 
Wo UeceiYe, diVcoXnWed aW an aSSUo[imaWion of Whe oUiginal effecWiYe inWeUeVW UaWe. The e[SecWed 
caVh floZV Zill inclXde caVh floZV fUom Whe Vale of collaWeUal held oU oWheU cUediW 
enhancemenWV WhaW aUe inWegUal Wo Whe conWUacWXal WeUmV. 
 
ECLV aUe UecogniVed in WZo VWageV. FoU cUediW e[SoVXUeV foU Zhich WheUe haV noW been a 
VignificanW incUeaVe in cUediW UiVk Vince iniWial UecogniWion, ECLV aUe SUoYided foU cUediW loVVeV 
WhaW UeVXlW fUom defaXlW eYenWV WhaW aUe SoVVible ZiWhin Whe ne[W 12-monWhV (a 12-monWh ECL). 
FoU WhoVe cUediW e[SoVXUeV foU Zhich WheUe haV been a VignificanW incUeaVe in cUediW UiVk Vince 
iniWial UecogniWion, a loVV alloZance iV UecogniVed foU cUediW loVVeV e[SecWed oYeUW Whe 
Uemaining life of Whe e[SoVXUe, iUUeVSecWiYe of Wiming of Whe defaXlW (a lifeWime ECL) 
 
FoU WUade UeceiYableV and conWUacW aVVeWV, Whe GUoXS aSSlieV a VimSlified aSSUoach in 
calcXlaWing ECLV. TheUefoUe, Whe GUoXS doeV noW WUack changeV in cUediW UiVk, bXW inVWead 
UecogniVeV a loVV alloZance baVed on lifeWime ECLV aW each UeSoUWing daWe. The GUoXS haV 
eVWabliVhed a SUoYiVion maWUi[ WhaW iV baVed on iWV hiVWoUical cUediW loVV e[SeUience, adjXVWed 
foU foUZaUd-looking facWoUV VSecific Wo Whe debWoUV and Whe economic enYiUonmenW. 
 
The GUoXS conVideUV a financial aVVeW in defaXlW Zhen conWUacWXal Sa\menWV aUe 90 da\V 
SaVW dXe. HoZeYeU, in ceUWain caVeV, Whe GUoXS ma\ alVo conVideU a financial aVVeW Wo be in  
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2. Summar\ of significant accounting policies (cont'd) 
 

2.8 IPSaLUPeQW Rf fLQaQcLaO aVVeWV (cRQW¶d) 
 

defaXlW Zhen inWeUnal oU e[WeUnal infoUmaWion indicaWeV WhaW Whe GUoXS iV Xnlikel\ Wo UeceiYe 
Whe oXWVWanding conWUacWXal amoXnWV in fXll befoUe Waking inWo accoXnW an\ cUediW 
enhancemenWV held b\ Whe GUoXS. A financial aVVeW iV ZUiWWen off Zhen WheUe iV no UeaVonable 
e[SecWaWion of UecoYeUing Whe conWUacWXal caVh floZV. 

 
 

2.9 IPSaLUPeQW Rf QRQ-fLQaQcLaO aVVeWV 
 
The GUoXS aVVeVVeV aW each UeSoUWing daWe ZheWheU WheUe iV an indicaWion WhaW an aVVeW ma\ 
be imSaiUed. If an\ indicaWion e[iVWV, (oU, ZheUe aSSlicable, Zhen an annXal imSaiUmenW 
WeVWing foU an aVVeW iV UeTXiUed), Whe GUoXS makeV an eVWimaWe of Whe aVVeW'V UecoYeUable 
amoXnW. 

 
An aVVeW'V UecoYeUable amoXnW iV Whe higheU of an aVVeW'V oU caVh-geneUaWing XniW'V faiU YalXe 
leVV coVWV of diVSoVal and iWV YalXe in XVe and iV deWeUmined foU an indiYidXal aVVeW, XnleVV 
Whe aVVeW doeV noW geneUaWe caVh infloZV WhaW aUe laUgel\ indeSendenW of WhoVe fUom oWheU 
aVVeWV oU gUoXS of aVVeWV. WheUe Whe caUU\ing amoXnW of an aVVeW oU caVh-geneUaWing XniW 
e[ceedV iWV UecoYeUable amoXnW, Whe aVVeW iV conVideUed imSaiUed and iV ZUiWWen doZn Wo iWV 
UecoYeUable amoXnW. 

 
ImSaiUmenW loVVeV aUe UecogniVed in SUofiW oU loVV, e[ceSW foU aVVeWV WhaW aUe SUeYioXVl\ 
UeYalXed ZheUe Whe UeYalXaWion ZaV Waken Wo oWheU comSUehenViYe income. In WhiV caV, Whe 
imSaiUmenW iV alVo UecogniVed in oWheU comSUehenViYe income XS Wo Whe amoXnW of an\ 
SUeYioXV UeYalXaWion. 

 
A SUeYioXVl\ UecogniVed imSaiUmenW loVV iV UeYeUVed onl\ if WheUe haV been a change in Whe 
eVWimaWeV XVed Wo deWeUmine Whe aVVeW'V UecoYeUable amoXnW Vince Whe laVW imSaiUmenW loVV 
ZaV UecogniVed. If WhaW iV Whe caVe, Whe caUU\ing amoXnW of Whe aVVeW iV incUeaVed Wo iWV 
UecoYeUable amoXnW. ThaW incUeaVe cannoW e[ceed Whe caUU\ing amoXnW WhaW ZoXld haYe been 
deWeUmined, neW of deSUeciaWion, had no imSaiUmenW loVV been UecogniVed SUeYioXVl\. SXch 
UeYeUVal iV UecogniVed in SUofiW oU loVV XnleVV Whe aVVeW iV meaVXUed aW UeYalXed amoXnW, in 
Zhich caVe Whe UeYeUVal iV WUeaWed aV a UeYalXaWion incUeaVe. ImSaiUmenW loVVeV UelaWing Wo 
goodZill cannoW be UeYeUVed in fXWXUe SeUiodV. 

 
 
2.10 CaVK aQd caVK eTXLYaOeQWV 

 
CaVh and caVh eTXiYalenWV comSUiVe caVh aW bank and on hand, demand deSoViWV, and VhoUW-
WeUm, highl\ liTXid inYeVWmenWV WhaW aUe Ueadil\ conYeUWible Wo knoZn amoXnW of caVh and 
Zhich aUe VXbjecW Wo an inVignificanW UiVk of changeV in YalXe. 

 
 
2.11 SXbVLdLaULeV 

 
A VXbVidiaU\ iV an inYeVWee WhaW iV conWUolled b\ Whe GUoXS. The GUoXS conWUolV an inYeVWee 
Zhen iW iV e[SoVed, oU haV UighWV, Wo YaUiable UeWXUnV fUom iWV inYolYemenW ZiWh Whe inYeVWee 
and haV Whe abiliW\ Wo affecW WhoVe UeWXUnV WhUoXgh iWV SoZeU oYeU Whe inYeVWee. 
 
In Whe ComSan\¶V VeSaUaWe financial VWaWemenWV, inYeVWmenWV in VXbVidiaUieV aUe accoXnWed 
foU aW coVW leVV imSaiUmenW loVVeV. 

  



SIS Henderson Holdings Pte. Ltd. and its subsidiaries     
 
Notes to the financial statements 
For the financial period ended 31 March 2020 
 
 
 

-  21  - 

2. Summar\ of significant accounting policies (cont'd) 
 

2.12 PURYLVLRQV 
 
PUoYiVionV aUe UecogniVed Zhen Whe GUoXS haV a SUeVenW obligaWion (legal oU conVWUXcWiYe) 
aV a UeVXlW of a SaVW eYenW, iW iV SUobable WhaW an oXWfloZ of UeVoXUceV embod\ing economic 
benefiWV Zill be UeTXiUed Wo VeWWle Whe obligaWion and Whe amoXnW of Whe obligaWion can be 
eVWimaWed Ueliabl\. 
 
PUoYiVionV aUe UeYieZed aW Whe end of each UeSoUWing SeUiod and adjXVWed Wo UeflecW Whe cXUUenW 
beVW eVWimaWe. If iW iV no longeU SUobable WhaW an oXWfloZ of economic UeVoXUceV Zill be 
UeTXiUed Wo VeWWle Whe obligaWion, Whe SUoYiVion iV UeYeUVed. If Whe effecW of Whe Wime YalXe of 
mone\ iV maWeUial, SUoYiVionV aUe diVcoXnWed XVing a cXUUenW SUe-Wa[ UaWe WhaW UeflecWV, ZheUe 
aSSUoSUiaWe, Whe UiVkV VSecific Wo Whe liabiliW\. When diVcoXnWing iV XVed, Whe incUeaVe in Whe 
SUoYiVion dXe Wo Whe SaVVage of Wime iV UecogniVed aV a finance coVW. 
 
 

2.13 GRYeUQPeQW gUaQWV 
 
GoYeUnmenW gUanWV Vhall be UecogniVed in SUofiW oU loVV on a V\VWemaWic baViV oYeU Whe 
SeUiodV in Zhich Whe enWiW\ UecogniVeV aV e[SenVeV Whe UelaWed coVWV foU Zhich Whe gUanWV aUe 
inWended Wo comSenVaWe. GUanWV UelaWed Wo income ma\ be SUeVenWed aV a cUediW in SUofiW oU 
loVV, eiWheU VeSaUaWel\ oU XndeU heading VXch aV "OWheU income". AlWeUnaWiYel\, Whe\ aUe 
dedXcWed in UeSoUWing Whe UelaWed e[SenVeV. 
 
 

2.14 BRUURZLQg cRVWV 
 
BoUUoZing coVWV aUe caSiWaliVed aV SaUW of Whe coVW of a TXalif\ing aVVeW if Whe\ aUe diUecWl\ 
aWWUibXWable Wo Whe acTXiViWion, conVWUXcWion oU SUodXcWion of WhaW aVVeW.  CaSiWaliVaWion of 
boUUoZing coVWV commenceV Zhen Whe acWiYiWieV Wo SUeSaUe Whe aVVeW foU iWV inWended XVe oU 
Vale aUe in SUogUeVV and Whe e[SendiWXUeV and boUUoZing coVWV aUe incXUUed.  BoUUoZing coVWV 
aUe caSiWaliVed XnWil Whe aVVeWV aUe VXbVWanWiall\ comSleWed foU WheiU inWended XVe oU Vale.  All 
oWheU boUUoZing coVWV aUe e[SenVed in Whe SeUiod Whe\ occXU.  BoUUoZing coVWV conViVW of 
inWeUeVW and oWheU coVWV WhaW an enWiW\ incXUV in connecWion ZiWh Whe boUUoZing of fXndV. 
 
 

2.15 EPSOR\ee beQefLWV 
 
(a) DHILQHG FRQWULEXWLRQ SODQ 

 
The GUoXS SaUWiciSaWeV in Whe naWional SenVion VchemeV aV defined b\ Whe laZV of Whe 
coXnWUieV in Zhich iW haV oSeUaWionV. In SaUWicXlaU, Whe SingaSoUe comSanieV in Whe GUoXS 
make conWUibXWionV Wo Whe CenWUal PUoYidenW FXnd (³CPF´) Vcheme in SingaSoUe, a 
defined conWUibXWion SenVion Vcheme. ConWUibXWionV Wo defined conWUibXWion SenVion 
VchemeV aUe UecogniVed aV an e[SenVe in Whe SeUiod in Zhich Whe UelaWed VeUYice iV 
SeUfoUmed. 
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2. Summar\ of significant accounting policies (cont'd) 
 

2.15 EPSOR\ee beQefLWV (cRQW¶d) 
 

(b) SKRUW-WHUP HPSOR\HH EHQHILWV 
 
ShoUW-WeUm emSlo\ee benefiW obligaWionV aUe meaVXUed on an XndiVcoXnWed baViV and 
aUc e[SenVed aV Whe UelaWed VeUYice iV SUoYided. 
 
A liabiliW\ iV UecogniVed foU Whe amoXnW e[SecWed Wo be Said XndeU VhoUW-WeUm caVh bonXV 
oU SUofiW-VhaUing SlanV if Whe GUoXS haV a SUeVenW legal oU conVWUXcWiYe obligaWion Wo Sa\ 
WhiV amoXnW aV a UeVXlW of SaVW VeUYice SUoYided b\ Whe emSlo\ee, and Whe obligaWion can 
be eVWimaWed Ueliabl\. 
 

(c) EPSOR\PHQW OHDYH HQWLWOHPHQW 
  
 EmSlo\ee enWiWlemenWV Wo annXal leaYe aUe UecogniVed aV a liabiliW\ Zhen Whe\ accUXe Wo 

Whe emSlo\eeV. The eVWimaWed liabiliW\ iV UecogniVed foU VeUYiceV UendeUed b\ emSlo\eeV 
XS Wo Whe balance VheeW daWe. 
 
 
 

2.16 LeaVeV 
 
TheVe accoXnWing SolicieV aUe aSSlied on and afWeU Whe iniWial aSSlicaWion daWe of FRS 116, 1 
ASUil 2019: 
 
The GUoXS aVVeVVeV aW conWUacW inceSWion ZheWheU a conWUacW iV, oU conWainV, a leaVe. ThaW 
iV, if Whe conWUacW conYe\V Whe UighW Wo conWUol Whe XVe of an idenWified aVVeW foU a SeUiod of Wime 
in e[change foU conVideUaWion. 
 
(a)  As lessee 

 
The GUoXS aSSlieV a Vingle UecogniWion and meaVXUemenW aSSUoach foU all leaVeV, e[ceSW 
foU VhoUW-WeUm leaVeV and leaVeV of loZ-YalXe aVVeWV. The GUoXS UecogniVeV leaVe 
liabiliWieV UeSUeVenWing Whe obligaWionV Wo make leaVe Sa\menWV and UighW-of-XVe aVVeWV 
UeSUeVenWing Whe UighW Wo XVe Whe XndeUl\ing leaVed aVVeWV. 

 
Right-of-use assets 
 
The GUoXS UecogniVeV UighW-of-XVe aVVeWV aW Whe commencemenW daWe of Whe leaVe (i.e. 
Whe daWe Whe XndeUl\ing aVVeW iV aYailable foU XVe). RighW-of-XVe aVVeWV aUe meaVXUed aW 
coVW, leVV an\ accXmXlaWed deSUeciaWion and imSaiUmenW loVVeV, and adjXVWed foU an\ 
UemeaVXUemenW of leaVe liabiliWieV. The coVW of UighW-of-XVe aVVeWV inclXdeV Whe amoXnW 
of leaVe liabiliWieV UecogniVed, iniWial diUecW coVWV incXUUed, and leaVe Sa\menWV made aW 
oU befoUe Whe commencemenW daWe leVV an\ leaVe incenWiYeV UeceiYed. RighW-of-XVe 
aVVeWV aUe deSUeciaWed on a VWUaighW line baViV oYeU Whe VhoUWeU of Whe leaVe WeUm and Whe 
eVWimaWed XVefXl liYeV of Whe aVVeWV. 
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2. Summar\ of significant accounting policies (cont'd) 
 

2.16 LeaVe (cRQW¶d) 
 
(a) As lessee (cont¶d) 
 

Right-of-use assets (cont¶d) 
 
If oZneUVhiS of Whe leaVed aVVeW WUanVfeUV Wo Whe GUoXS aW Whe end of Whe leaVe WeUm oU 
Whe coVW UeflecWV Whe e[eUciVe of a SXUchaVe oSWion, deSUeciaWion iV calcXlaWed XVing Whe 
eVWimaWed XVefXl life of Whe aVVeW. The UighW-of-XVe aVVeWV aUe alVo VXbjecW Wo imSaiUmenW. 
The accoXnWing Solic\ foU imSaiUmenW iV diVcloVed in NoWe 2.9. 
 
The GUoXS¶V UighW-of-XVe aVVeWV aUe SUeVenWed ZiWhin SUoSeUW\, SlanW and eTXiSmenW 
(NoWe 8). 
 
Lease liabilities 

 
AW Whe commencemenW daWe of Whe leaVe, Whe GUoXS UecogniVeV leaVe liabiliWieV meaVXUed 
aW Whe SUeVenW YalXe of leaVe Sa\menWV Wo be made oYeU Whe leaVe WeUm. The leaVe 
Sa\menWV inclXde fi[ed Sa\menWV (inclXding in-VXbVWance fi[ed Sa\menWV) leVV an\ leaVe 
incenWiYeV UeceiYable, YaUiable leaVe Sa\menWV WhaW deSend on an inde[ oU a UaWe, and 
amoXnWV e[SecWed Wo be Said XndeU UeVidXal YalXe gXaUanWeeV. The leaVe Sa\menWV alVo 
inclXde Whe e[eUciVe SUice of a SXUchaVe oSWion UeaVonabl\ ceUWain Wo be e[eUciVed b\ Whe 
GUoXS and Sa\menWV of SenalWieV foU WeUminaWing Whe leaVe, if Whe leaVe WeUm UeflecWV Whe 
GUoXS e[eUciVing Whe oSWion Wo WeUminaWe. VaUiable leaVe Sa\menWV WhaW do noW deSend 
on an inde[ oU a UaWe aUe UecogniVed aV e[SenVeV (XnleVV Whe\ aUe incXUUed Wo SUodXce 
inYenWoUieV) in Whe SeUiod in Zhich Whe eYenW oU condiWion WhaW WUiggeUV Whe Sa\menW occXUV. 
 
In calcXlaWing Whe SUeVenW YalXe of leaVe Sa\menWV, Whe GUoXS XVeV iWV incUemenWal 
boUUoZing UaWe aW Whe leaVe commencemenW daWe becaXVe Whe inWeUeVW UaWe imSliciW in Whe 
leaVe iV noW Ueadil\ deWeUminable. AfWeU Whe commencemenW daWe, Whe amoXnW of leaVe 
liabiliWieV iV incUeaVed Wo UeflecW Whe accUeWion of inWeUeVW and UedXced foU Whe leaVe 
Sa\menWV made. In addiWion, Whe caUU\ing amoXnW of leaVe liabiliWieV iV UemeaVXUed if WheUe 
iV a modificaWion, a change in Whe leaVe WeUm, a change in Whe leaVe Sa\menWV (e.g. 
changeV Wo fXWXUe Sa\menWV UeVXlWing fUom a change in an inde[ oU UaWe XVed Wo deWeUmine 
VXch leaVe Sa\menWV) oU a change in Whe aVVeVVmenW of an oSWion Wo SXUchaVe Whe 
XndeUl\ing aVVeW. 
 
Short-term leases and leases of low-value assets 
 
The GUoXS aSSlieV Whe VhoUW-WeUm leaVe UecogniWion e[emSWion Wo iWV VhoUW-WeUm leaVeV of 
office UenWal and eTXiSmenW (i.e. WhoVe leaVeV WhaW haYe a leaVe WeUm of 12 monWhV oU leVV 
fUom Whe commencemenW daWe and do noW conWain a SXUchaVe oSWion). IW alVo aSSlieV Whe 
leaVe of loZ-YalXe aVVeWV UecogniWion e[emSWion Wo leaVeV of eTXiSmenW and moWoU 
YehicleV WhaW aUe conVideUed Wo be loZ YalXe. LeaVe Sa\menWV on VhoUW-WeUm leaVeV and 
leaVeV of loZ YalXe aVVeWV aUe UecogniVed aV e[SenVe on a VWUaighW-line baViV oYeU Whe 
leaVe WeUm. 
 
 
 
  



SIS Henderson Holdings Pte. Ltd. and its subsidiaries     
 
Notes to the financial statements 
For the financial period ended 31 March 2020 
 
 
 

-  24  - 

2. Summar\ of significant accounting policies (cont'd) 
 

2.16 LeaVe (cRQW¶d) 
 
(b) As lessor  

 
LeaVeV in Zhich Whe GUoXS doeV noW WUanVfeU VXbVWanWiall\ all Whe UiVkV and UeZaUdV 
incidenWal Wo oZneUVhiS of an aVVeW aUe claVVified aV oSeUaWing leaVeV. RenWal income 
aUiVing fUom oSeUaWing leaVeV on Whe GUoXS¶V inYeVWmenW SUoSeUWieV iV accoXnWed foU on 
a VWUaighW-line baViV oYeU Whe leaVe WeUmV. IniWial diUecW coVWV incXUUed in negoWiaWing and 
aUUanging an oSeUaWing leaVe aUe added Wo Whe caUU\ing amoXnW of Whe leaVed aVVeW and 
UecogniVed oYeU Whe leaVe WeUm on Whe Vame baViV aV UenWal income. ConWingenW UenWV 
aUe UecogniVed aV UeYenXe in Whe SeUiod in Zhich Whe\ aUe eaUned. 
 
TheVe accoXnWing SolicieV aUe aSSlied befoUe Whe iniWial aSSlicaWion daWe of FRS 116, 1 
ASUil 2019: 
 
(a) As lessee 

 
Finance leaVeV Zhich WUanVfeU Wo Whe GUoXS VXbVWanWiall\ all Whe UiVkV and UeZaUdV 
incidenWal Wo oZneUVhiS of Whe leaVed iWem, aUe caSiWaliVed aW Whe inceSWion of Whe 
leaVe aW Whe faiU YalXe of Whe leaVed aVVeW oU, if loZeU, aW Whe SUeVenW YalXe of Whe 
minimXm leaVe Sa\menWV. An\ iniWial diUecW coVWV aUe alVo added Wo Whe amoXnW 
caSiWaliVed. LeaVe Sa\menWV aUe aSSoUWioned beWZeen Whe finance chaUgeV and 
UedXcWion of Whe leaVe liabiliW\ Vo aV Wo achieYe a conVWanW UaWe of inWeUeVW on Whe 
Uemaining balance of Whe liabiliW\. Finance chaUgeV aUe chaUged Wo SUofiW oU loVV. 
ConWingenW UenWV, if an\, aUe chaUged aV e[SenVeV in Whe SeUiodV in Zhich Whe\ aUe 
incXUUed. 
 
CaSiWaliVed leaVed aVVeWV aUe deSUeciaWed oYeU Whe VhoUWeU of Whe eVWimaWed XVefXl 
life of Whe aVVeW and Whe leaVe WeUm, if WheUe iV no UeaVonable ceUWainW\ WhaW Whe GUoXS 
Zill obWain oZneUVhiS b\ Whe end of Whe leaVe WeUm. 
 
OSeUaWing leaVe Sa\menWV aUe UecogniVed aV an e[SenVe in SUofiW oU loVV on a 
VWUaighW-line baViV oYeU Whe leaVe WeUm. The aggUegaWe benefiW of incenWiYeV SUoYided 
b\ Whe leVVoU iV UecogniVed aV a UedXcWion of UenWal e[SenVe oYeU Whe leaVe WeUm on 
a VWUaighW-line baViV. 
 

(b)  As lessor 
 
The accoXnWing Solic\ aSSlicable Wo Whe GUoXS aV a leVVoU in Whe comSaUaWiYe SeUiod 
ZaV Whe Vame aV XndeU FRS 116. 
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2. Summar\ of significant accounting policies (cont'd) 
 
2.17 ReYeQXe 

 
ReYenXe iV meaVXUed baVed on Whe conVideUaWion Wo Zhich Whe ComSan\ e[SecWV Wo be 
enWiWled in e[change foU WUanVfeUUing SUomiVed goodV oU VeUYiceV Wo a cXVWomeU, e[clXding 
amoXnWV collecWed on behalf of WhiUd SaUWieV. 

 
ReYenXe iV UecogniVed Zhen Whe ComSan\ VaWiVfieV a SeUfoUmance obligaWion b\WUanVfeUUing 
a SUomiVed good oU VeUYice Wo Whe cXVWomeU, Zhich iV Zhen Whe cXVWomeU obWainV conWUol of 
Whe good oU VeUYice. A SeUfoUmance obligaWion ma\ be VaWiVfied aW a SoinW in Wime oU oYeU Wime. 
The amoXnW of UeYenXe UecogniVed iV Whe amoXnW allocaWed Wo Whe VaWiVfied SeUfoUmance 
obligaWion. 
 
The GUoXS aVVeVVeV iWV UeYenXe aUUangemenWV Wo deWeUmine if iW iV acWing aV SUinciSal oU 
agenW. The folloZing VSecific UecogniWion cUiWeUia mXVW alVo be meW befoUe UeYenXe iV 
UecogniVed: 
 
(a) SDOH RI JRRGV 

 
ReYenXe iV UecogniVed Zhen Whe goodV aUe deliYeUed Wo Whe cXVWomeU and all cUiWeUia foU 
acceSWance haYe been VaWiVfied. The goodV aUe ofWen Vold ZiWh a UighW of UeWXUn and ZiWh 
UeWUoVSecWiYe YolXme UebaWeV baVed on Whe aggUegaWe ValeV oYeU a SeUiod of Wime. 

 
The amoXnW of UeYenXe UecogniVed iV baVed on Whe WUanVacWion SUice, Zhich comSUiVeV 
Whe conWUacWXal SUice, neW of Whe eVWimaWed YolXme UebaWeV and adjXVWed foU e[SecWed 
UeWXUnV. BaVed on Whe gUoXS'V e[SeUience ZiWh VimilaU W\SeV of conWUacWV, YaUiable 
conVideUaWion iV W\Sicall\ conVWUained and iV inclXded in Whe WUanVacWion onl\ Wo Whe e[WenW 
WhaW iW iV a highl\ SUobable WhaW a VignificanW UeYeUVal in Whe amoXnW of cXmXlaWiYe UeYenXe 
UecogniVed Zill noW occXU Zhen Whe XnceUWainW\ aVVociaWed ZiWh Whe YaUiable conVideUaWion 
iV VXbVeTXenWl\ UeVolYed. 

  
The GUoXS UecogniVeV Whe e[SecWed YolXme UebaWeV Sa\able Wo cXVWomeU ZheUe 
conVideUaWion haYe been UeceiYed fUom cXVWomeUV and UefXndV dXe Wo e[SecWed UeWXUnV 
fUom cXVWomeUV aV UefXnd liabiliWieV. SeSaUaWel\, Whe GUoXS UecogniVeV a UelaWed aVVeW foU 
Whe UighW Wo UecoYeU Whe UeWXUned goodV, baVed on Whe foUmeU caUU\ing amoXnW of Whe good 
leVV e[SecWed coVWV Wo UecoYeU Whe goodV, and adjXVW Whem againVW coVW of ValeV 
coUUeVSondingl\. 

 
AW Whe end of each UeSoUWing daWe, Whe GUoXS XSdaWeV iWV aVVeVVmenW of Whe eVWimaWed 
WUanVacWion SUice, inclXding iWV aVVeVVmenW of ZheWheU an eVWimaWe of YaUiable 
conVideUaWion iV conVWUained. The coUUeVSonding amoXnWV aUe adjXVWed againVW UeYenXe 
in Whe SeUiod in Zhich Whe WUanVacWion SUice changeV. The ComSan\ alVo XSdaWeV iWV 
meaVXUemenW of Whe aVVeW foU Whe UighW Wo UecoYeU UeWXUned goodV foU changeV in iWV 
e[SecWaWionV aboXW UeWXUned goodV. 

 
The GUoXS haV elecWed Wo aSSl\ Whe SUacWical e[SedienW Wo UecogniVe Whe incUemenWal 
coVWV of obWaining a conWUacW aV an e[SenVe Zhen incXUUed ZheUe Whe amoUWiVaWion SeUiod 
of Whe aVVeW WhaW ZoXld oWheUZiVe be UecogniVed iV one \eaU oU leVV. 
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2. Summar\ of significant accounting policies (cont'd) 
 
2.17 ReYeQXe (cRQW¶d) 

 
(a) RHQGHULQJ RI VHUYLFHV 

 
The GUoXS UendeUV VecXUiW\ VeUYiceV and oWheU VXSSoUW acWiYiWieV like managemenW and 
mainWenance of land, bXildingV and oWheU SUoSeUWieV.  ReYenXe fUom Whe SUoYiVion of 
Sackage VeUYiceV iV UecogniVed XSon comSleWion of Whe VeUieV of diVWincW VeUYiceV 
UendeUed oYeU Wime. The meaVXUe of SUogUeVV iV baVed on Whe nXmbeU of VeVVionV XWiliVed 
aV a SeUcenWage of Whe WoWal VeVVionV Vold in a Sackage. 
 

(b) InWeUeVW income 
 
InWeUeVW income iV UecogniVed on accUXal baViV (XVing effecWiYe inWeUeVW meWhod). 
 

 
2.18 Ta[eV 

 
(a) CXUUHQW LQFRPH WD[ 

 
CXUUenW income Wa[ aVVeWV and liabiliWieV foU Whe cXUUenW and SUioU SeUiodV aUe meaVXUed 
aW Whe amoXnW e[SecWed Wo be UecoYeUed fUom oU Said Wo Whe Wa[aWion aXWhoUiWieV. The Wa[ 
UaWeV and Wa[ laZV XVed Wo comSXWe Whe amoXnW aUe WhoVe WhaW aUe enacWed oU 
VXbVWanWiYel\ enacWed aW Whe end of Whe UeSoUWing SeUiod, in Whe coXnWUieV ZheUe Whe 
ComSan\ oSeUaWeV and geneUaWeV Wa[able income. 
 
CXUUenW income Wa[eV aUe UecogniVed in SUofiW oU loVV e[ceSW Wo Whe e[WenW WhaW Whe Wa[ 
UelaWeV Wo iWemV UecogniVed oXWVide SUofiW oU loVV, eiWheU in oWheU comSUehenViYe income 
oU diUecWl\ in eTXiW\. ManagemenW SeUiodicall\ eYalXaWeV SoViWionV Waken in Whe Wa[ UeWXUnV 
ZiWh UeVSecW Wo ViWXaWionV in Zhich aSSlicable Wa[ UegXlaWionV aUe VXbjecW Wo inWeUSUeWaWion 
and eVWabliVheV SUoYiVionV ZheUe aSSUoSUiaWe. 

 
(b) DHIHUUHG WD[ 

 
DefeUUed Wa[ iV SUoYided XVing Whe liabiliW\ meWhod on WemSoUaU\ diffeUenceV aW Whe end of 
Whe UeSoUWing SeUiod beWZeen Whe Wa[ baVeV of aVVeWV and liabiliWieV and WheiU caUU\ing 
amoXnWV foU financial UeSoUWing SXUSoVeV. 
 
DefeUUed Wa[ liabiliWieV aUe UecogniVed foU all WemSoUaU\ diffeUenceV, e[ceSW: 
 
- WheUe Whe defeUUed Wa[ liabiliW\ aUiVeV fUom Whe iniWial UecogniWion of goodZill oU of 

an aVVeW oU liabiliW\ in a WUanVacWion WhaW iV noW a bXVineVV combinaWion and, aW Whe 
Wime of Whe WUanVacWion, affecWV neiWheU Whe accoXnWing SUofiW noU Wa[able SUofiW oU 
loVV; and 

 
- In UeVSecW of Wa[able WemSoUaU\ diffeUenceV aVVociaWed ZiWh inYeVWmenWV in 

VXbVidiaUieV, aVVociaWeV and inWeUeVWV in joinW YenWXUeV, ZheUe Whe Wiming of Whe 
UeYeUVal of Whe WemSoUaU\ diffeUenceV can be conWUolled and iW iV SUobable WhaW 
Whe WemSoUaU\ diffeUenceV Zill noW UeYeUVe in Whe foUeVeeable fXWXUe.  
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2. Summar\ of significant accounting policies (cont'd) 
 
2.18 Ta[eV (cRQW¶d) 

 
(b) DHIHUUHG WD[ (FRQW¶G) 

 
DefeUUed Wa[ aVVeWV aUe UecogniVed foU all dedXcWible WemSoUaU\ diffeUenceV, Whe caUU\ 
foUZaUd of XnXVed Wa[ cUediWV and XnXVed Wa[ loVVeV, Wo Whe e[WenW WhaW iW iV SUobable WhaW 
Wa[able SUofiW Zill be aYailable againVW Zhich Whe dedXcWible WemSoUaU\ diffeUenceV, and 
Whe caUU\ foUZaUd of XnXVed Wa[ cUediWV and XnXVed Wa[ loVVeV can be XWiliVed e[ceSW:  
 
- WheUe Whe defeUUed Wa[ aVVeW UelaWing Wo Whe dedXcWible WemSoUaU\ diffeUence 

aUiVeV fUom Whe iniWial UecogniWion of an aVVeW oU liabiliW\ in a WUanVacWion WhaW iV noW 
a bXVineVV combinaWion and, aW Whe Wime of Whe WUanVacWion, affecWV neiWheU Whe 
accoXnWing SUofiW noU Wa[able SUofiW oU loVV; and  

 
- In UeVSecW of dedXcWible WemSoUaU\ diffeUenceV aVVociaWed ZiWh inYeVWmenWV in 

VXbVidiaUieV, aVVociaWeV and inWeUeVWV in joinW YenWXUeV, defeUUed Wa[ aVVeWV aUe 
UecogniVed onl\ Wo Whe e[WenW WhaW iW iV SUobable WhaW Whe WemSoUaU\ diffeUenceV 
Zill UeYeUVe in Whe foUeVeeable fXWXUe and Wa[able SUofiW Zill be aYailable againVW 
Zhich Whe WemSoUaU\ diffeUenceV can be XWiliVed.  

 
The caUU\ing amoXnW of defeUUed Wa[ aVVeWV iV UeYieZed aW Whe end of each UeSoUWing 
SeUiod and UedXced Wo Whe e[WenW WhaW iW iV no longeU SUobable WhaW VXfficienW Wa[able SUofiW 
Zill be aYailable Wo alloZ all oU SaUW of Whe defeUUed Wa[ aVVeW Wo be XWiliVed. UnUecogniVed 
defeUUed Wa[ aVVeWV aUe UeaVVeVVed aW Whe end of each UeSoUWing SeUiod and aUe 
UecogniVed Wo Whe e[WenW WhaW iW haV become SUobable WhaW fXWXUe Wa[able SUofiW Zill alloZ 
Whe defeUUed Wa[ aVVeW Wo be UecoYeUed.  

 
DefeUUed Wa[ aVVeWV and liabiliWieV aUe meaVXUed aW Whe Wa[ UaWeV WhaW aUe e[SecWed Wo 
aSSl\ in Whe \eaU Zhen Whe aVVeW iV UealiVed oU Whe liabiliW\ iV VeWWled, baVed on Wa[ UaWeV 
(and Wa[ laZV) WhaW haYe been enacWed oU VXbVWanWiYel\ enacWed aW Whe end of each 
UeSoUWing SeUiod.  

 
DefeUUed Wa[ UelaWing Wo iWemV UecogniVed oXWVide SUofiW oU loVV iV UecogniVed oXWVide SUofiW 
oU loVV. DefeUUed Wa[ iWemV aUe UecogniVed in coUUelaWion Wo Whe XndeUl\ing WUanVacWion 
eiWheU in oWheU comSUehenViYe income oU diUecWl\ in eTXiW\ and defeUUed Wa[ aUiVing fUom 
a bXVineVV combinaWion iV adjXVWed againVW goodZill on acTXiViWion.  

 
(c) SDOHV WD[ 

 
ReYenXeV, e[SenVeV and aVVeWV aUe UecogniVed neW of Whe amoXnW of ValeV Wa[ e[ceSW: 
 
- WheUe Whe ValeV Wa[ incXUUed on a SXUchaVe of aVVeWV oU VeUYiceV iV noW UecoYeUable 

fUom Whe Wa[aWion aXWhoUiW\, in Zhich caVe Whe ValeV Wa[ iV UecogniVed aV SaUW of Whe 
coVW of acTXiViWion of Whe aVVeW oU aV SaUW of Whe e[SenVe iWem aV aSSlicable; and 

 
- ReceiYableV and Sa\ableV WhaW aUe VWaWed ZiWh Whe amoXnW of ValeV Wa[ inclXded. 
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2. Summar\ of significant accounting policies (cont'd) 
 

 
2.19 SKaUe caSLWaO aQd VKaUe LVVXaQce e[SeQVeV 

 
PUoceedV fUom iVVXance of oUdinaU\ VhaUeV aUe UecogniVed aV VhaUe caSiWal in eTXiW\. 
IncUemenWal coVWV diUecWl\ aWWUibXWable Wo Whe iVVXance of oUdinaU\ VhaUeV aUe dedXcWed 
againVW VhaUe caSiWal. 
 
 

2.20 CRQWLQgeQcLeV 
 
A conWingenW liabiliW\ iV: 
 
(a) a SoVVible obligaWion WhaW aUiVeV fUom SaVW eYenWV and ZhoVe e[iVWence Zill be confiUmed 

onl\ b\ Whe occXUUence oU non-occXUUence of one oU moUe XnceUWain fXWXUe eYenWV noW 
Zholl\ ZiWhin Whe conWUol of Whe GUoXS; oU 

 
(b) a SUeVenW obligaWion WhaW aUiVeV fUom SaVW eYenWV bXW iV noW UecogniVed becaXVe: 
 

(i) IW iV noW SUobable WhaW an oXWfloZ of UeVoXUceV embod\ing economic benefiWV Zill be 
UeTXiUed Wo VeWWle Whe obligaWion; oU  

 
(ii) The amoXnW of Whe obligaWion cannoW be meaVXUed ZiWh VXfficienW UeliabiliW\. 

 
A conWingenW aVVeW iV a SoVVible aVVeW WhaW aUiVeV fUom SaVW eYenWV and ZhoVe e[iVWence Zill 
be confiUmed onl\ b\ Whe occXUUence oU non-occXUUence of one oU moUe XnceUWain fXWXUe 
eYenWV noW Zholl\ ZiWhin Whe conWUol of Whe GUoXS. 
 
ConWingenW liabiliWieV and aVVeWV aUe noW UecogniVed on Whe VWaWemenW of financial SoViWion of 
Whe GUoXS. 

 
 
3. Significant accounting judgements and estimates 

 
The SUeSaUaWion of Whe GUoXS'V financial VWaWemenWV UeTXiUeV managemenW Wo make 
jXdgemenWV, eVWimaWeV and aVVXmSWionV WhaW affecW Whe UeSoUWed amoXnWV of UeYenXeV, 
e[SenVeV, aVVeWV and liabiliWieV, and Whe diVcloVXUe of conWingenW liabiliWieV aW Whe end of each 
UeSoUWing SeUiod. UnceUWainW\ aboXW WheVe aVVXmSWionV and eVWimaWeV coXld UeVXlW in 
oXWcomeV WhaW UeTXiUe a maWeUial adjXVWmenW Wo Whe caUU\ing amoXnW of Whe aVVeW oU liabiliW\ 
affecWed in Whe fXWXUe SeUiodV. 
 
JXdgePeQWV Pade LQ aSSO\LQg accRXQWLQg SROLcLeV 
 
ManagemenW iV of oSinion WhaW inVWanceV of aSSlicaWion of jXdgemenW, Zill noW haYe a 
VignificanW UiVk of caXVing a maWeUial adjXVWmenW Wo Whe caUU\ing amoXnWV of aVVeWV and 
liabiliWieV ZiWhin Whe ne[W financial \eaU. 
 
Ke\ VRXUceV Rf eVWLPaWLRQ XQceUWaLQW\ 
 
The ke\ aVVXmSWionV conceUning Whe fXWXUe and oWheU ke\ VoXUceV of eVWimaWion XnceUWainW\ 
aW Whe end of Whe UeSoUWing SeUiod aUe diVcXVVed beloZ. The GUoXS baVed iWV aVVXmSWionV 
and eVWimaWeV on SaUameWeUV aYailable Zhen Whe financial VWaWemenWV ZeUe SUeSaUed. 
E[iVWing ciUcXmVWanceV and aVVXmSWionV aboXW fXWXUe deYeloSmenWV, hoZeYeU, ma\ change 
dXe Wo maUkeW changeV oU ciUcXmVWanceV aUiVing be\ond Whe conWUol of Whe ComSan\. SXch 
changeV aUe UeflecWed in Whe aVVXmSWionV Zhen Whe\ occXU. 
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3. Significant accounting judgements and estimates (cont¶d) 
 
Ke\ VRXUceV Rf eVWLPaWLRQ XQceUWaLQW\ (cRQW¶d) 
 
UVHIXO OLYHV RI SURSHUW\, SODQW DQG HTXLSPHQW 
 
PUoSeUW\, SlanW and eTXiSmenW aUe deSUeciaWed on a VWUaighW-line baViV oYeU WheiU UeVSecWiYe 
eVWimaWed XVefXl liYeV aV VWaWed in NoWe 2.6. ThiV eVWimaWe iV baVed on Whe hiVWoUical 
e[SeUience of Whe acWXal XVefXl liYeV of SUoSeUW\, SlanW and eTXiSmenW of VimilaU naWXUe and 
fXncWionV.  The caUU\ing amoXnW of Whe GUoXS¶V SlanW and eTXiSmenW aV aW 31 MaUch 2020 iV 
$655,500 (2019: $760,874).  ChangeV in Whe e[SecWed leYel of XVage and Wechnological 
deYeloSmenWV coXld imSacW Whe economic XVefXl liYeV; WheUefoUe fXWXUe deSUeciaWion chaUgeV 
coXld be UeYiVed. 
 
IPSDLUPHQW RI QRQ-ILQDQFLDO DVVHWV 
 
The GUoXS aVVeVVeV imSaiUmenW of aVVeWV ZheneYeU eYenWV oU changeV in ciUcXmVWanceV 
indicaWe WhaW Whe caUU\ing amoXnW of an aVVeW ma\ noW be UecoYeUable. RecoYeUabiliW\ of 
aVVeWV UeTXiUeV aVVeVVmenW aV Wo ZheWheU Whe caUU\ing amoXnW of aVVeWV e[ceedV Whe 
UecoYeUable amoXnW. RecoYeUable amoXnW iV defined aV Whe higheU of an aVVeW¶V oU caVh 
geneUaWing XniW¶V faiU YalXe leVV coVWV Wo Vell and iWV YalXe in XVe. The GUoXS eYalXaWeV Whe 
YalXe in XVe Zhich iV VXSSoUWed b\ Whe neW SUeVenW YalXe of fXWXUe caVh floZV deUiYed fUom 
VXch aVVeWV XVing caVh floZ SUojecWionV Zhich haYe been diVcoXnWed aW an aSSUoSUiaWe UaWe. 

 
FoUecaVWV of fXWXUe caVh floZV aUe baVed on Whe GUoXS¶V eVWimaWeV XVing hiVWoUical and 
indXVWU\ WUendV, geneUal maUkeW and economic condiWionV, changeV in Wechnolog\ and oWheU 
aYailable infoUmaWion. 

 
 

4. Revenue 
 

  Group Compan\ 
  1.4.2019 22.2.2019 1.4.2019 22.2.2019 
  to to To to 
  31.3.2020 31.3.2019 31.3.2020 31.3.2019 
  $ $ $ $ 
      
SecXUiW\ VeUYiceV  44,670,727 5,563,141 ± ± 
FaciliW\ managemenW VeUYiceV    8,421,878 1,389,877 ± ± 
OWheU VeUYiceV    4,191,808 510,771 ± ±             
  57,284,413 7,463,789 ± ±             
TLPLQJ RI WUDQVIHU RI JRRG RU 

VHUYLFH      
OYHU WKH SHULRG RI WLPH:      
SecXUiW\ VeUYiceV  44,670,727 5,563,141 ± ± 
FaciliW\ managemenW VeUYiceV    8,421,878 1,389,877 ± ± 
OWheU VeUYiceV    4,191,808 510,771 ± ±       
  57,284,413 7,463,789 ± ±       
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5. Other income 
 
  Group Compan\ 
  1.4.2019 22.2.2019 1.4.2019 22.2.2019 
  to to to to 
  31.3.2020 31.3.2019 31.3.2020 31.3.2019 
  $ $ $ $ 
      
SSecial emSlo\menW cUediW  985,655 499,704 ± ± 
WageV cUediW Vcheme  678,391 857,363 ± ± 
IGP fXnd  275,000 ± ± ± 
SDF gUanW  186,628 ± ± ± 
DiYidend   ± ± ± 1,893,350 
InWeUeVW income  2,540 ± ± ± 
OWheUV  342 2,541 ± ±             
  2,128,556 1,359,608 ± 1,893,350             
      

 
 

6. Profit before ta[ation 
 
  Group Compan\ 
  1.4.2019 22.2.2019 1.4.2019 22.2.2019 
  to to to to 
  31.3.2020 31.3.2019 31.3.2020 31.3.2019 
  $ $ $ $ 
Emplo\ee benefit e[penses      
CoXUVe and WUaining feeV  320,847 19,096 ± ± 
EmSlo\eU¶V CPF and conWUibXWion  4,427,678 793,217 ± ± 
DiUecWoUV¶ UemXneUaWion (inclXding 

CPF)  315,867 77,480 ± ± 
FoUeign ZoUkeU leY\  2,530,127 433,016 ± ± 
Medical e[SenVeV    39,631 40,090 ± ± 
SWaff ValaUieV  42,666,607 7,337,768 ± ± 
SWaff benefiWV  108,909 7,311 ± ±             
  50,409,666 8,707,978 ± ±             

 
Operating e[penses      
ImSaiUmenW loVV on WUade 

UeceiYableV  42,035 2,978 ± ± 
PXUchaVeV of VWock-in-WUade  295,375 2,391   
DeSUeciaWion  521,711 53,437 ± ± 
LeaVe e[SenVe  269,123 27,800 ± ±       
  1,128,244 86,606 ± ±             

 
Finance costs      
InWeUeVW on leaVe liabiliWieV  7,148 ± ±  
InWeUeVW on finance leaVe obligaWionV  ± 420 ± ±       
  7,148 420 ± ±             
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7. Income ta[ e[pense 
 
MaMRU cRPSRQeQWV Rf LQcRPe Wa[ e[SeQVe/(cUedLW) 
 
The majoU comSonenWV of income Wa[ e[SenVe/cUediW foU Whe financial SeUiod ended 31 MaUch 
ZaV: 
 
  Group Compan\ 
  1.4.2019 22.2.2019 1.4.2019 22.2.2019 
  to to to to 
  31.3.2020 31.3.2019 31.3.2020 31.3.2019 
  $ $ $ $ 
CXUUenW income Wa[:      
- CXUUenW Wa[aWion  1,168,554 ± ± ± 
- UndeU SUoYiVion in UeVSecW of 

SUeYioXV \eaU  ± 397,821 ± ±       
  1,168,554 397,821 ± ± 
DefeUUed income Wa[:      
- oUiginaWion and UeYeUVal of 

WemSoUaU\ diffeUenceV  12,974 (24,788) (281) (1,785) 
- XndeU SUoYiVion in UeVSecW of 

SUeYioXV SeUiod  ± ± ± ± 
- oWheUV  ± ± (2,229) ±       
Income Wa[ UecogniVed in VWaWemenW 

of comSUehenViYe income  1,181,528 373,033 (2,510) (1,785)             
 
ReOaWLRQVKLS beWZeeQ Wa[ e[SeQVe/(cUedLW) aQd accRXQWLQg ORVV 
 
A UeconciliaWion beWZeen Wa[ e[SenVe/(cUediW) and Whe SUodXcW of accoXnWing loVV mXlWiSlied 
b\ Whe aSSlicable coUSoUaWe Wa[ UaWe aUe aV folloZV: 
 
  Group Compan\ 
  1.4.2019 22.2.2019 1.4.2019 22.2.2019 
  to to to to 
  31.3.2020 31.3.2019 31.3.2020 31.3.2019 
  $ $ $ $ 
      
PUofiW / (loVV) befoUe Wa[  6,781,422 (133,931) (14,762) 1,882,850 
      
Ta[aWion aW VWaWXWoU\ Wa[ UaWe of 17% 

(2019: 17%)  1,152,842 (22,768) (2,510) 320,085 
Non-dedXcWible e[SenVeV  28,686 9,084 ± ± 
 Income noW VXbjecW Wo Wa[aWion  ± ± ± (321,870) 
UndeU SUoYiVion in UeVSecW of 

SUeYioXV \eaU  ± 397,821 ± ± 
OWheUV  ± (11,104) ± ±             
  1,181,528 373,033 (2,510) (1,785)             
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8. Propert\, plant and equipment 
 
 

 
Leasehold 
buildings 

Motor 
vehicle 

Office 
equipment 

Securit\ 
equipment Renovation Total 

 $ $ $ $ $ $ 
Group       
Cost:       
AW 22 FebUXaU\ 2019 ± 1,244,198 575,315 1,063,734 759,900 3,643,147 
AddiWionV ± ± ± 7,849 ± 7,849 
DiVSoValV ± (224,188) ± ± ± (224,188) 
              AW 31 MaUch 2019 ± 1,020,010 575,315 1,071,583 759,900 3,426,808 
       
AW 1 ASUil 2019 ± 1,020,010 575,315 1,071,583 759,900 3,426,808 
EffecW of adoSWing FRS 116 43,947 ± ± ± ± 43,947 
       AW 1 ASUil 2019 (UeVWaWed) 43,947 1,020,010 575,315 1,071,583 759,900 3,470,755 
AddiWionV 43,947 ± 32,392  304,893 3,365 384,597 
              AW 31 MaUch 2020 87,894 1,020,010 607,707 1,376,476 763,265 3,855,352 
                     
Accumulated depreciation 
and impairment: 

 
     

AW 22 FebUXaU\ 2019 ± 703,993 536,283 881,192 599,387 2,720,855 
DeSUeciaWion chaUge foU Whe \eaU ± 14,541 2,683 22,939 13,274 53,437 
DiVSoValV ± (108,358) ± ± ± (108,358) 
              AW 31 MaUch 2019 ± 610,176 538,966 904,131 612,661 2,665,934 
       
AW 1 ASUil 2019 ± 610,176 538,966 904,131 612,661 2,665,934 
EffecW of adoSWing FRS 116 12,207 ± ± ± ± 12,207 
       AW 1 ASUil 2019 (UeVWaWed) 12,207 610,176 538,966 904,131 612,661 2,678,141 
DeSUeciaWion chaUge foU Whe \eaU 18,311 149,305 28,261 183,957 141,877 521,711 
              AW 31 MaUch 2020 30,518 759,481 567,227 1,088,088 754,538 3,199,852 
                     
Net carr\ing amount:       
AW 31 MaUch 2019 ± 409,834 36,349 167,452 147,239 760,874 
              AW 31 MaUch 2020 57,376 260,529 40,480 288,388 8,727 655,500 
                     

 
RighW-of-XVe aVVeWV acTXiUed XndeU leaVing aUUangemenWV aUe SUeVenWed WogeWheU ZiWh Whe 
oZned aVVeWV of Whe Vame claVV. DeWailV of VXch leaVed aVVeWV aUe diVcloVed in NoWe 18(a). 
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9. Deferred ta[ 
 
(i) DefeUUed Wa[ aVVeWV 

 
DefeUUed Wa[ aVVeWV aV aW 31 MaUch UelaWeV Wo Whe folloZing: 
 
 Group Compan\ 
 2020 2019 2020 2019 
 $ $ $ $ 
     
E[ceVV of Wa[ ZUiWWen doZn 
YalXeV oYeU neW book 
YalXeV of oWheU SUoYiVionV:     

µ-  AccUXal and oWheUV 2,066 3,354 2,066 1,785 
µ-  AlloZance foU doXbWfXl 
debWV 20,835 14,990 ± ± 

µ-  EmSlo\ee benefiW 50,542 59,631 ± ±      
 73,443 77,975 2,066 1,785           

 
(ii) DefeUUed Wa[ OLabLOLWLeV 

 
DefeUUed Wa[ liabiliWieV aV aW 31 MaUch UelaWeV Wo Whe folloZing: 
 
E[ceVV of neW book YalXeV 
oYeU Wa[ ZUiWWen doZn 
YalXeV of SlanW and 
eTXiSmenW 61,630 53,187 ± ±           

     
 
 
 

10. Investments in subsidiaries 
 
  Compan\ 
  2020 2019 
  $ $ 
    
UnTXoWed VhaUeV aW coVW  18,666,515 18,666,515         
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10. Investments in subsidiaries ± cont¶d 
 
 

 

Name of compan\ 
(Countr\ of 

incorporation) 
Principal activities 
(Place of business) Cost 

Percentage 
of equit\ 

held 
   2020 2019 2020 2019 
   $ $ % % 

       
# HendeUVon SecXUiW\ 

SeUYiceV PWe. LWd. 
(SingaSoUe) 

PUoYiding VecXUiW\ 
VeUYiceV and oWheU 
VXSSoUW acWiYiWieV 
neceVVaU\, like 
managemenW and 
mainWenance of land, 
bXildingV and oWheU 
SUoSeUWieV 
(SingaSoUe) 

16,347,505 16,347,505 100 100 

       
# HendeUVon 

TechnologieV PWe. LWd. 
(SingaSoUe) 

InVWallaWion of fiUe 
SUoWecWion and 
VecXUiW\ alaUm 
V\VWemV 
(SingaSoUe) 

2,319,010 2,319,010 100 100 

              
   18,666,515 18,666,515                 

 
# AXdiWed b\ YaS Pei Li & Co, SingaSoUe 
 
AFTXLVLWLRQ RI HHQGHUVRQ SHFXULW\ SHUYLFHV PWH. LWG. (³HSSPL) DQG HHQGHUVRQ THFKQRORJLHV 
PWH LWG (³HTPL´) 
 
On 22 FebUXaU\ 2019, Whe GUoXS acTXiUed Whe enWiUe eTXiW\ inWeUeVW in HSSPL and HTPL, a 
SUoYideU of VecXUiW\ VeUYiceV in SingaSoUe. USon Whe acTXiViWion, HSSPL and HTPL became 
a Zholl\-oZned VXbVidiaU\ of Whe GUoXS. 
 
The faiU YalXe of idenWifiable aVVeWV and liabiliWieV and Whe effecWV of Whe acTXiViWion of HSSPL 
and HTPL aV aW Whe daWe of acTXiViWion ZeUe: 
 
  Fair value recognised on acquisition 
  HSSPL HTPL Total 
  $ $ $ 
     

PlanW and eTXiSmenW  749,458 172,834 922,292 
TUade and oWheU UeceiYableV  13,214,738 1,515,299 14,730,037 
CaVh and caVh eTXiYalenWV  14,817,740 958,013 15,775,753           
NeW cXUUenW aVVeWV  28,781,936 2,646,146 31,428,082      
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10. Investments in subsidiaries ± cont¶d 
 
  Fair vale recognised on acquisition 
  HSSPL HTPL Total 
  $ $ $ 
     

TUade and oWheU Sa\ableV  (11,309,430) (264,526) (11,573,956) 
Income Wa[ Sa\ableV  (983,139) (22,280) (1,005,419) 
ObligaWion XndeU finance leaVe  (90,787) (40,330) (131,117) 
DefeUUed Wa[ liabiliWeV  (51,075) ± (51,075)           
NeW non-cXUUenW aVVeWV  (12,434,431) (327,136) (12,761,567)           
ToWal idenfifiable neW aVVeWV aW faiU YalXe  16,347,505 2,319,010 18,666,605           
ConVideUaWion WUanVfeUUed foU Whe 
acTXiViWionV    

 

TUanVfeUUed of VhaUeV  16,347,505 2,319,010 18,666,605      
ToWal conVideUaWion WUanVfeUUed  16,347,505 2,319,010 18,666,605      
     
EffecW of acTXiViWion on caVh floZV     
ToWal conVideUaWion foU eTXiW\ inWeUeVW 
acTXiUed   16,347,505 2,319,010 

 
 18,666,605 

LeVV: non-caVh conVideUaWion  (16,347,505) (2,319,010) (18,666,605)      
ConVideUaWion VeWWled in caVh  ± ± ± 
LeVV: CaVh and caVh eTXiYalenWV of 
VXbVidiaUieV acTXiUed  14,817,740 958,013 

 
15,775,753      

NeW caVh infloZ on acTXiViWion   14,817,740 958,013 15,775,753 
 
 

11. Trade receivables 
 
 Group Compan\ 
 2020 2019 2020 2019 
 $ $ $ $ 
     
TUade UeceiYableV ± WhiUd 
SaUWieV 14,744,220 14,477,304 ± ±           

     
 

TUade UeceiYableV aUe non-inWeUeVW beaUing and aUe geneUall\ on 30 Wo 60 da\V' WeUmV. The\ 
aUe UecogniVed aW WheiU oUiginal inYoice amoXnWV Zhich UeSUeVenW WheiU faiU YalXeV on iniWial 
UecogniWion. 
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11. Trade receivables ± cont¶d 
 

 
  Group Compan\ 
  2020 2019 2020 2019 
  $ $ $ $ 
      
TUade UeceiYableV aUe VWaWed afWeU 

dedXcWing SUoYiVion of imSaiUmenW 
loVV of WUade UeceiYableV  40,603 2,978 ± ± 

      
MoYemenW in alloZance accoXnW:      
Balance aW beginning of Whe \eaU  2,978 ± ± ± 
ChaUge Wo income VWaWemenW  42,035 2,978 ± ± 
WUiWe off  (4,410) ± ± ± 
Balance aW end of Whe \eaU  40,603 2,978 ± ± 
      

 
TUade UeceLYabOeV WKaW aUe SaVW dXe bXW QRW LPSaLUed 
 
The GUoXS haYe WUade UeceiYableV amoXnWing Wo aSSUo[imaWel\ $9,726,954 (2019: 
$9,251,993)  WhaW aUe SaVW dXe bXW noW imSaiUed. TheVe UeceiYableV aUe XnVecXUed and Whe 
anal\ViV of WheiU aging aW Whe balance VheeW daWe iV aV folloZV: 
 
 Group Compan\ 
 2020 2019 2020 2019 
 $ $ $ $ 
TUade UeceiYableV SaVW dXe:     
 30 Wo 90 da\V 7,791,145 7,830,099 ± ± 
 MoUe Whan 90 da\V 1,935,809 1,421,894 ± ±           
 9,726,954 9,251,993 ± ±           
     

 
 

12. Other receivables, deposits and prepa\ments 
 
 Group Compan\ 
 2020 2019 2020 2019 
 $ $ $ $ 
     
PUeSa\menWV 48,886 55,614 ± ± 
DeSoViWV 93,055 65,487 ± ± 
OWheU UeceiYableV 9,540 19,530 2,229 ± 
AmoXnWV dXe fUom 
VhaUeholdeUV 115,785 115,785 115,785 115,785      

 267,266 256,416 118,014 115,785           
     

AmoXnWV dXe fUom VhaUeholdeUV aUe non-WUade in naWXUe, XnVecXUed, inWeUeVW-fUee and 
UeSa\able on demand. 
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13. Amount due from / (to) a subsidiar\ 
 
The amoXnWV dXe fUom / (Wo) a VXbVidiaU\ iV non-WUade in naWXUe, XnVecXUed, inWeUeVW-fUee and 
UeSa\able on demand. 
 
 
 

14. Cash and cash equivalents  
 
 Group Compan\ 
 2020 2019 2020 2019 
 $ $ $ $ 
     
CaVh aW bank 11,465,673 7,844,135 ± ± 
DeSoViW Sledge ZiWh bank*      185,611 241,065   
Fi[ed deSoViW      385,690 385,307 ± ±      
 12,036,974 8,470,507 ± ±           

Pledge aV VecXUiW\ againVW gXaUanWeeV iVVXed b\ bank. 
 
CaVh aW bankV eaUnV inWeUeVW aW floaWing UaWeV baVed on dail\ bank deSoViW UaWeV.  
 
 
 

15. Trade pa\ables 
 
 Group Compan\ 
 2020 2019 2020 2019 
 $ $ $ $ 
     
TUade Sa\able ± WhiUd SaUWieV 154,015 91,215 ± ±           

 
TUade Sa\ableV aUe noUmall\ VeWWled on 30 Wo 60 da\V WeUm. 
 
 

16. Other pa\ables and accruals  
 
 Group Compan\ 
 2020 2019 2020 2019 
 $ $ $ $ 
     
AccUXalV 3,064,574 3,325,620 12,150 10,500 
GST Sa\ableV 989,579 957,660 ± ± 
AmoXnWV dXe Wo a VhaUeholdeU ± 1,893,350 ± 1,893,350      
 4,054,153 6,176,630 12,150 1,903,850           

 
OWheU Sa\ableV aUe non-inWeUeVW beaUing and aUe noUmall\ VeWWled on 30 Wo 60 da\V WeUm.  
 
The amoXnWV dXe Wo a VhaUeholdeU Zho iV alVo a diUecWoU of Whe ComSan\ aUe non-WUade in 
naWXUe, XnVecXUed, inWeUeVW-fUee and UeSa\able on demand. 
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17. Lease liabilities  
 
 Group 
 2020 2019 
 $ $ 
CXUUHQW:   
ObligaWion XndeU finance leaVe ± 82,460 
LeaVe liabiliWieV 167,432 ±    
 167,432 82,460 
NRQ-FXUUHQW:   
ObligaWion XndeU finance leaVe ± 14,582 
LeaVe liabiliWieV 114,914 ±    
 282,346 97,042       

 
A UeconciliaWion of liabiliWieV aUiVing fUom financing acWiYiWieV iV aV folloZV: 
 
 2020 2019 

 

Minimum 
lease 

pa\ments 

Present 
value of 

pa\ments 

Minimum 
lease 

pa\ments 

Present 
value of 

pa\ments 
 $ $ $ $ 
Group     
NoW laWeU Whan 1 \eaU 180,076 167,432 86,604 82,460 
LaWeU Whan 1 \eaU bXW noW laWeU Whan 5 
\eaUV 117,700 114,914 16,233 14,582           

ToWal minimXm leaVe Sa\menWV 297,776 282,346 102,837 97,042 
LeVV: AmoXnWV UeSUeVenWing finance 
chaUgeV (15,430) ± (5,795) ±           

PUeVenW YalXe of minimXm leaVe 
Sa\menWV 282,346 282,346 97,042 97,042           
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18. Leases 
 
GUoXS aV a leVVee 
 
The GUoXS haV leaVe conWUacWV foU leaVehold bXildingV, eTXiSmenW and moWoU YehicleV. The 
GUoXS¶V obligaWionV XndeU WheVe leaVeV aUe VecXUed b\ Whe leVVoU¶V WiWle Wo Whe leaVed aVVeWV. 
The GUoXS iV UeVWUicWed fUom aVVigning and VXbleaVing Whe leaVed aVVeWV.  
 
The GUoXS alVo haV ceUWain leaVeV of aSaUWmenW foU VWaff accommodaWion ZiWh leaVe WeUmV of 
12 monWhV oU leVV and leaVeV of moWoU YehicleV ZiWh loZ YalXe. The gUoXS aSSlieV Whe µVhoUW-
WeUm leaVe¶ and µleaVe of loZ-YalXe aVVeWV¶ UecogniWion e[emSWionV foU WheVe leaVeV. 
 
 
(a)  Carr\ing amounts of right-of-use assets classified within propert\, plant and 

equipment 
 
 
 

 
Leasehold 
buildings 

Securit\ 
equipment Total 

 $ $ $ 
    
AW 1 ASUil 2019 75,687 216,935 292,622 
DeSUeciaWion (18,311) (27,117) (45,428)     
AW 31 MaUch 2020 57,376 189,818 247,194         

 
 
The caUU\ing amoXnWV of leaVe liabiliWieV aUe diVcloVed in noWe 17. 
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18. Leases (cont¶d) 
 
GUoXS aV a leVVee (conW¶d) 
 
(b)  Amounts recognised in profit or loss 
 
 

   Group 
   2020 
   $ 
    
DeSUeciaWion of UighW of XVe aVVeWV   45,428 
InWeUeVW e[SenVe on leaVe liabiliWieV (NoWe 6)   7,148 
    
LeaVe e[SenVeV noW caSiWaliVed in leaVe liabiliWieV:        
µ-   E[SenVe UelaWing Wo VhoUW-WeUm leaVeV   268,933 
µ-   E[SenVe UelaWing Wo leaVeV of loZ-YalXe aVVeWV    190 
     (inclXded in oWheU oSeUaWing e[SenVeV)        
     ToWal (NoWe 6)   269,123         
ToWal amoXnW UecogniVed in SUofiW oU loVV   321,699         

 
 

19. Commitments 
 
(a) Operating lease commitments ± as lessee 
   

The GUoXS enWeUed inWo commeUcial leaVeV UelaWing Wo Whe UenWal of office SUemiVeV and 
eTXiSmenW.  

 
AV aW 31 MaUch 2019, Whe fXWXUe minimXm leaVe Sa\ableV XndeU non-cancellable 
oSeUaWing leaVeV conWUacWed foU bXW noW UecogniVed aV liabiliWieV, aUe aV folloZV: 

 
   Group 
   2019 
   $ 
    
NoW laWeU Whan 1 \eaU   181,800 
LaWeU Whan 1 \eaU bXW noW laWeU Whan 5 \eaUV   59,100         
   240,900         
    

 
MinimXm leaVe Sa\menWV UecogniVed aV an e[SenVe in SUofiW oU loVV foU Whe financial \eaU 
ended 31 MaUch 2019 amoXnWed Wo $27,800. 

 
AV diVcloVed in NoWe 2.3, Whe GUoXS haV adoSWed FRS 116 on 1 ASUil 2019. TheVe leaVe 
Sa\menWV haYe been UecogniVed aV UighW-of-XVe aVVeWV and leaVe liabiliWieV on Whe 
VWaWemenW of financial SoViWion aV aW 31 MaUch 2020, e[ceSW foU VhoUW-WeUm and loZ-YalXe 
leaVeV. 
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19. Commitments (cont¶d) 
 
(b) Finance lease commitments ± as lessee 
   

AV aW 31 MaUch 2019, Whe gUoXS leaVeV iWV moWoU YehicleV XndeU finance leaVeV. 
 
FXWXUe minimXm leaVe Sa\menWV XndeU finance leaVeV WogeWheU ZiWh Whe SUeVenW YalXe of 
Whe neW minimXm leaVe Sa\menWV aUe aV folloZV: 

 
  2019 

   

Minimum 
lease 

pa\ments 

Present 
value of 

pa\ments 
   $ $ 
Group     
NoW laWeU Whan 1 \eaU   86,604 82,460 
LaWeU Whan 1 \eaU bXW noW laWeU Whan 5 \eaUV   16,233 14,582           
ToWal minimXm leaVe Sa\menWV   102,837 97,042 
LeVV: AmoXnWV UeSUeVenWing finance 
chaUgeV   (5,795) ±           

PUeVenW YalXe of minimXm leaVe Sa\menWV   97,042 97,042           
 

ObligaWionV XndeU finance leaVeV ZeUe UeclaVVified Wo leaVe liabiliWieV on 1 ASUil 2019 
aUiVing fUom Whe adoSWion of FRS 116. The imSacW of adoSWion iV diVcloVed in NoWe 2.3. 

 
 
 

20. Share capital 
 

  Group and Compan\ 
  2020 2019 
  $ $ 
    
IVVXed and fXll\ Said:    
    
AW 31 MaUch    
  1,688,895 (2019: 1,688,895) oUdinaU\ VhaUeV   16,888,950 16,888,950         
    

The holdeU of oUdinaU\ VhaUeV iV enWiWled Wo UeceiYe diYidendV aV and Zhen declaUed b\ Whe 
ComSan\. All oUdinaU\ VhaUeV caUU\ one YoWe SeU VhaUe ZiWhoXW UeVWUicWion. The oUdinaU\ 
VhaUeV haYe no SaU YalXe. 
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21. Related part\ transactions 
 
SaOe aQd SXUcKaVe Rf gRRdV 

 
In addiWion Wo WhoVe UelaWed SaUW\ infoUmaWion diVcloVed elVeZheUe in Whe financial VWaWemenWV, 
Whe GUoXS had Whe folloZing WUanVacWionV ZiWh UelaWed SaUWieV, on WeUmV agUeed beWZeen Whe 
UeVSecWiYe SaUWieV: 

 

  2020 2019 
  $ $ 
OWheU UelaWed comSan\    
Office UenWal  83,600 7,500         

 
 

22. Financial instruments 
 
(a) COaVVLfLcaWLRQ Rf fLQaQcLaO LQVWUXPeQWV 
 
  Group Compan\ 
 Note 2020 2019 2020 2019 
  $ $ $ $ 
      
TUade UeceiYableV 11 14,744,220 14,477,304 ± ± 
OWheU UeceiYableV, deSoViWV 
and SUeSa\menWV 12 267,266 256,416 118,014 115,785 

AmoXnW dXe fUom a VXbVidiaU\ 13 ± ± ± 1,893,350 
CaVh and caVh eTXiYalenWV 14 12,036,973 8,470,507 ± ±             
ToWal loanV and UeceiYableV  27,048,459 23,204,227 118,014 2,009,135                   
      
TUade Sa\ableV 15 154,015 91,215 ± ± 
OWheU Sa\ableV and accUXalV  16 4,054,153 6,176,630 12,150 1,903,850 
AmoXnW dXe Wo a VXbVidiaU\ 13 ± ± 13,112 ± 
LeaVe liabiliWieV 17 282,346 ± ±  
ObligaWion XndeU finance leaVe 17 ± 97,042 ± ±             
ToWal financial liabiliWieV caUUied 
aW amoUWiVed coVW  4,490,514 6,364,887 25,262 1,903,850             

      
 

(b) FaLU YaOXeV 
 
The faiU YalXe of a financial inVWUXmenW iV Whe amoXnW aW Zhich Whe inVWUXmenW coXld be 
e[changed oU VeWWled beWZeen knoZledgeable and Zilling SaUWieV in an aUm'V lengWh 
WUanVacWion, oWheU Whan in a foUced oU liTXidaWion Vale. 
 
FLQDQFLDO LQVWUXPHQWV ZKRVH FDUU\LQJ DPRXQW DSSUR[LPDWH IDLU YDOXH 
 
ManagemenW haV deWeUmined WhaW Whe caUU\ing amoXnWV of WUade UeceiYableV, oWheU 
UeceiYableV, deSoViWV and SUeSa\menW, amoXnW dXe fUom a VXbVidiaU\, caVh and caVh 
eTXiYalenWV, WUade Sa\ableV, oWheU Sa\ableV and accUXalV, and obligaWion XndeU finance 
leaVeV, baVed on WheiU noWional amoXnWV, UeaVonabl\ aSSUo[imaWe WheiU faiU YalXeV 
becaXVe WheVe aUe moVWl\ VhoUW WeUm in naWXUe oU aUe UeSUiced fUeTXenWl\. 
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23. Financial risk management objectives and policies 
 
The GUoXS iV e[SoVed Wo financial UiVkV aUiVing fUom iWV oSeUaWionV and Whe XVe of financial 
inVWUXmenWV. The GUoXS'V SUinciSal financial inVWUXmenWV comSUiVe obligaWion XndeU finance 
leaVeV and caVh and VhoUW WeUm deSoViWV. The main SXUSoVe of WheVe financial inVWUXmenWV iV 
Wo UaiVe finance foU Whe GUoXS¶V oSeUaWionV. The GUoXS haV YaUioXV oWheU financial aVVeWV and 
liabiliWieV VXch aV WUade UeceiYableV and WUade Sa\ableV, Zhich aUiVe diUecWl\ fUom iWV 
oSeUaWionV. The ke\ financial UiVkV inclXde cUediW UiVk and liTXidiW\ UiVk. 
 
The folloZing VecWionV SUoYide deWailV UegaUding Whe GUoXS¶V e[SoVXUe Wo Whe aboYe-
menWioned financial UiVkV and Whe objecWiYeV, SolicieV and SUoceVVeV foU Whe managemenW of 
WheVe UiVkV. TheUe haV been no change Wo Whe GUoXS'V e[SoVXUe Wo WheVe financial UiVkV oU 
Whe manneU in Zhich iW manageV and meaVXUeV Whe UiVk. 
 
(a) CUHGLW ULVN 

 
CUediW UiVk UefeUV Wo Whe UiVk WhaW Whe coXnWeUSaUW\ Zill defaXlW on iWV conWUacWXal obligaWionV 
UeVXlWing in a loVV Wo Whe GUoXS. The GUoXS¶V e[SoVXUe Wo cUediW UiVk aUiVeV SUimaUil\ fUom 
WUade and oWheU UeceiYableV. FoU oWheU financial aVVeWV, Whe GUoXS minimiVeV cUediW UiVk 
b\ dealing e[clXViYel\ ZiWh high cUediW UaWing coXnWeUSaUWieV.  

 
The GUoXS haV adoSWed a Solic\ of onl\ dealing ZiWh cUediWZoUWh\ coXnWeUSaUWieV. The 
GUoXS SeUfoUmV ongoing cUediW eYalXaWion of iWV coXnWeUSaUWieV¶ financial condiWion and 
geneUall\ do noW UeTXiUe a collaWeUal. 
 
The GUoXS conVideUV Whe SUobabiliW\ of defaXlW XSon iniWial UecogniWion of aVVeW and 
ZheWheU WheUe haV been a VignificanW incUeaVe in cUediW UiVk on an ongoing baViV 
WhUoXghoXW each UeSoUWing SeUiod. 

 
The GUoXS haV deWeUmined Whe defaXlW eYenW on a financial aVVeW Wo be Zhen inWeUnal 
and/oU e[WeUnal infoUmaWion indicaWeV WhaW Whe financial aVVeW iV Xnlikel\ Wo be UeceiYed, 
Zhich coXld inclXde defaXlW of conWUacWXal Sa\menWV dXe foU moUe Whan 60 da\V, defaXlW 
of inWeUeVW dXe foU moUe Whan 30 da\V oU WheUe iV VignificanW difficXlW\ of Whe coXnWeUSaUW\. 

   
To minimiVe cUediW UiVk, Whe GUoXS haV deYeloSed and mainWained Whe GUoXS¶V cUediW UiVk 
gUadingV Wo caWegoUiVe e[SoVXUeV accoUding Wo WheiU degUee of UiVk of defaXlW. The cUediW 
UaWing infoUmaWion iV VXSSlied b\ SXblicl\ aYailable financial infoUmaWion and Whe GUoXS¶V 
oZn WUading UecoUdV Wo UaWe iWV majoU cXVWomeUV and oWheU debWoUV.  
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23. Financial risk management objectives and policies (cont¶d) 
 

(a) CUHGLW ULVN (FRQW'G) 
 
The GUoXS conVideUV aYailable UeaVonable and VXSSoUWiYe foUZaUd-looking infoUmaWion 
Zhich inclXdeV Whe folloZing indicaWoUV: 

 
- InWeUnal cUediW UaWing. 
- E[WeUnal cUediW UaWing. 
- AcWXal oU e[SecWed VignificanW adYeUVe changeV in bXVineVV, financial oU economic 

condiWionV WhaW aUe e[SecWed Wo caXVe a VignificanW change Wo Whe debWoU¶V abiliW\ Wo 
meeW iWV obligaWionV. 

- AcWXal oU e[SecWed VignificanW changeV in Whe oSeUaWing UeVXlWV of Whe debWoU. 
- SignificanW incUeaVeV in cUediW UiVk on oWheU financial inVWUXmenWV of Whe Vame debWoU. 
- SignificanW changeV in Whe e[SecWed SeUfoUmance and behaYioXU of Whe debWoU, 

inclXding changeV in Whe Sa\menW VWaWXV of debWoUV in Whe gUoXS and changeV in Whe 
oSeUaWing UeVXlWV of Whe debWoU. 

 
RegaUdleVV of Whe anal\ViV aboYe, a VignificanW incUeaVe in cUediW UiVk iV SUeVXmed if a 
debWoU iV moUe Whan 365 da\V SaVW dXe in making conWUacWXal Sa\menW. 

 
The GUoXS deWeUmined WhaW iWV financial aVVeWV aUe cUediW-imSaiUed Zhen: 

 
- TheUe iV VignificanW difficXlW\ of Whe debWoU. 
- A bUeach of conWUacW, VXch aV a defaXlW oU SaVW dXe eYenW. 
- IW iV becoming SUobable WhaW Whe debWoU Zill enWeU bankUXSWc\ oU oWheU financial 

UeoUganiVaWion. 
- TheUe iV a diVaSSeaUance of an acWiYe maUkeW foU WhaW financial aVVeW becaXVe of 

financial difficXlW\. 
 

The GUoXS caWegoUiVeV a UeceiYable foU SoWenWial ZUiWe-off Zhen a debWoU failV Wo make 
conWUacWXal Sa\menWV moUe Whan 365 da\V SaVW dXe. Financial aVVeWV aUe ZUiWWen off Zhen 
WheUe iV eYidence indicaWing WhaW Whe debWoU iV in VeYeUe financial difficXlW\ and Whe debWoU 
haV no UealiVWic SUoVSecW of UecoYeU\. 

 
FoU WUade UeceiYableV, Whe GUoXS haV aSSlied Whe VimSlified aSSUoach in FRS 109 Wo 
meaVXUe Whe loVV alloZance aW lifeWime ECL. The GUoXS deWeUmineV Whe ECL b\ XVing a 
SUoYiVion maWUi[, eVWimaWed baVed on hiVWoUical cUediW loVV e[SeUience baVed on Whe SaVW 
dXe VWaWXV of Whe debWoUV, adjXVWed aV aSSUoSUiaWe Wo UeflecW cXUUenW condiWionV and 
eVWimaWeV of fXWXUe economic condiWionV. AccoUdingl\, Whe cUediW UiVk SUofile of WUade 
UeceiYableV iV SUeVenWed baVed on WheiU SaVW dXe VWaWXV in WeUmV of Whe SUoYiVion maWUi[. 

 
E[SoVXUe Wo cUediW UiVk 
 
AW Whe end of Whe UeSoUWing SeUiod, Whe ComSan\'V ma[imXm e[SoVXUe Wo cUediW UiVk iV 
UeSUeVenWed b\ Whe caUU\ing amoXnW of each claVV of financial aVVeWV UecogniVed in Whe 
balance VheeW. 
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23. Financial risk management objectives and policies (cont¶d) 
 

(b) LLTXLGLW\ ULVN 
 
LiTXidiW\ UiVk iV Whe UiVk WhaW GUoXS Zill encoXnWeU difficXlW\ in meeWing financial obligaWionV 
dXe Wo VhoUWage of fXndV. LiTXidiW\ UiVk aUiVeV in Whe geneUal fXnding of Whe GUoXS'V 
bXVineVV acWiYiWieV.  IW inclXdeV Whe UiVkV of noW being able Wo fXnd bXVineVV acWiYiWieV aW 
VeWWlemenW daWeV and liTXidaWe SoViWionV in a Wimel\ manneU aW a UeaVonable SUice.   
 
The managemenW manageV Whe liTXidiW\ UiVk b\ mainWaining a leYel of caVh and caVh 
eTXiYalenWV deemed adeTXaWe Wo finance Whe GUoXS'V bXVineVV oSeUaWionV and 
deYeloSmenW acWiYiWieV.  
 
AQDO\VLV RI ILQDQFLDO LQVWUXPHQWV E\ UHPDLQLQJ FRQWUDFWXDO PDWXULWLHV 
 
The Wable beloZ VXmmaUiVeV Whe maWXUiW\ SUofile of Whe GUoXS'V financial liabiliWieV aW Whe 
balance VheeW daWe baVed on conWUacWXal XndiVcoXnWed UeSa\menW obligaWionV. 
 

 2020 
 

On Demand 
Less than 3 

months 
3 to 12 
months 

 1 to 5  
\ears 

 
> 5 \ears Total 

 $ $ $  $ $ $ 
The Group        
        
Financial liabilities:        
TUade Sa\ableV 154,015 ± ±  ± ± 154,015 
OWheU Sa\ableV and 
accUXalV  4,054,153 ± ±  ± ± 4,054,153 

LeaVe liabiliWieV ± 45,341 134,735  117,700 ± 297,776                 
ToWal XndiVcoXnWed 
financial liabiliWieV 4,208,168 45,341 134,735  117,700 ± 4,505,944                 

 
 

 2019 
 

On Demand 
Less than 3 

months 
3 to 12 
months 

 1 to 5  
\ears 

 
> 5 \ears Total 

 $ $ $  $ $ $ 
The Group        
        
Financial liabilities:        
TUade Sa\ableV 91,215 ± ±  ± ± 91,215 
OWheU Sa\ableV and 
accUXalV  6,176,630 ± ±  ± ± 6,176,630 

ObligaWion XndeU 
finance leaVeV ± 22,572 64,032  16,233 ± 102,837                 

ToWal XndiVcoXnWed 
financial liabiliWieV 6,267,845 22,572 64,032  16,233 ± 6,370,682                 
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23. Financial risk management objectives and policies (cont¶d) 
 

(E) LLTXLGLW\ ULVN (FRQW¶G) 
 

 2020 
 

On Demand 
Less than 3 

months 
3 to 12 
months 

 1 to 5  
\ears 

 
> 5 \ears Total 

 $ $ $  $ $ $ 
The Compan\        
        
Financial liabilities:        
OWheU Sa\ableV and 
accUXalV  12,150 ± ±  ± ± 12,150 

AmoXnW dXe Wo a 
VXbVidiaU\ 13,112 ± ±  ± ± 13,112                 

ToWal XndiVcoXnWed 
financial liabiliWieV 25,262 ± ±  ± ± 25,262                 

 
 
 2019 
 

On Demand 
Less than 3 

months 
3 to 12 
months 

 1 to 5  
\ears 

 
> 5 \ears Total 

 $ $ $  $ $ $ 
The Compan\        
        
Financial liabilities:        
OWheU Sa\ableV and 
accUXalV  1,903,850 ± ±  ± ± 1,903,850                 

ToWal XndiVcoXnWed 
financial liabiliWieV 1,903,850 ± ±  ± ± 1,903,850                 

 
 
24. Capital management 

 
The SUimaU\ objecWiYe of Whe GUoXS¶V caSiWal managemenW iV Wo enVXUe WhaW iW mainWainV an 
aSSUoSUiaWe amoXnW of caSiWal in oUdeU Wo VXSSoUW iWV bXVineVV and ma[imiVe VhaUeholdeU 
YalXe. The caSiWal managed iV defined aV Whe WoWal eTXiW\ and liabiliWieV of Whe GUoXS. 
 
The GUoXS manageV iWV caSiWal VWUXcWXUe and makeV adjXVWmenWV Wo iW, in lighW of changeV in 
economic condiWionV. To mainWain oU adjXVW Whe caSiWal VWUXcWXUe, Whe GUoXS ma\ adjXVW Whe 
UeWXUn Wo VhaUeholdeUV, fXnding WhUoXgh Whe financial VXSSoUW of VhaUeholdeUV oU obWain cUediW 
faciliWieV fUom Whe financial inVWiWXWionV. No changeV ZeUe made in Whe objecWiYeV, SolicieV oU 
SUoceVVeV dXUing Whe financial \eaU ended 31 MaUch 2019 and 31 MaUch 2020. 
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25. Comparative figures 
 
The aXdiWed comSaUaWiYe figXUeV SUeVenWed in Whe financial VWaWemenWV foU Whe financial \eaU 
ended 31 MaUch 2019 aUe noW enWiUel\ comSaUable aV Whe\ coYeU Whe SeUiod Vince 
incoUSoUaWion on 22 FebUXaU\ 2019 Wo 31 MaUch 2019. 
 
 

26. Authorisation of financial statements for issue 
 
The financial VWaWemenWV foU Whe SeUiod ended 31 MaUch 2020 ZeUe aXWhoUiVed foU iVVXe in 
accoUdance ZiWh a UeVolXWion of Whe diUecWoUV on 27 ASUil 2020. 
 
 


